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TOBAPUCTBA 3 OBMEXEHOIO BIANOBIAANBHICTIO
«KOMMNAHIA 3 YNPABJIIHHA AKTUBAMMWU «IHBECTIYM»
CTAaHOM Ha

31 rpyaHa 2019 poky
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BAJIAHC

B TUCAYAX I'PUBEHD

MMpumirku

CraHom Ha
31 rpyaus
2019 poky

CTaHoM Ha
01 ciuna 2019

POKYy

AKTHUB

1. HeoOopoTHi akTHBH

HewmarepianbHi aKTUBH:

MIepBICHA BapTICTh

HAKOMMYeHA aMOPTHU3aLlis

N Wk

N W

Hesagepineni kamiTanabH1 1HBECTHITT

OcHOBHI 3ac00u:

3 263

3088

nepBiCHA BapTIiCTh

3302

3102

3HOC

39

14

InBecTuLiliHa HEPYXOMICTh

ITepBicHa BapTICTh IHBECTHUIIIHHOT HEPYXOMOCTI

3HOC 1HBECTHUIIIIHOT HEPYXOMOCTI

JIOBrocTpoKkoBi 610JI0T1UHI AKTUBH

[TepBicHa BapTiCTh IOBIOCTPOKOBHUX
010JIOr1YHUX aKTHUBIB

Hakommuena amopTu3altis JOBrOCTPOKOBHX
010JIOTTYHUX aKTHUBIB

JloBrocTpokoBi (iHaHCOBI IHBECTHIIII:

SK1 00JIIKOBYIOTBCS 32 METO/IOM YJacTi B
KamiTanxl 1HIMX MANTPUEMCTB

iH1I (DiHAaHCOBI IHBECTHIIIT

JloBroctpokoBa a1e0iTopchka 3a00prOBaHICTh

BiacTpodeni mogaTkoBi aKTUBU

'ynsin

BiacTpodeni akBi3uIliiiHI BUTpATH

3aJIMIIIOK KOIITIB y IIEHTPai30BaHUX
CTpaxOBUX Pe3epBHUX (OHIAX

IH1111 HEOOOPOTHI AKTHUBH

¥Ycboro 3a posaiiom I

I1. O6opoTHI akTUBH

3amnacu

Bupo6uuyi 3amacu

He3zapepiiene BUpOOHUIITBO

["oToBa mpoAyKIis

ToBapu

[TorouHi 610JI0r1YHI AKTUBU

Jleno3nurtu nepecrpaxyBaHHs

Bexkceni oneprxkani

JlebiTopchka 3a00proBaHICTh 3a MPOAYKIIITO,
TOBapH, poOOTH, OCIYTH

JlebGiTopcbka 3a00proBaHICTh 32 PO3paXyHKAMHU

227

162




3a BUJAHUMH aBaHCAMU.

3 OI0PKETOM

y TOMY YHCJTI 3 TOJATKy Ha MPUOYTOK

Jle6iTopchbka 3a00pTroBaHICTh 32 PO3paXyHKAMHU
3 HAPaXxOBAHUX JIOXOJIIB

JleGiTopchKka 3a00proBaHiCcTh 32 po3paxyHKaMu
13 BHYTPIITHIX PO3PAXYHKIB

IHnra motouyHa neGiTopchbka 3a00PrOBaHICTh

3012

[Torouni ¢iHaHCOBI iHBECTHUIIIT

I'porni Ta X €KBIBaJCHTH:

19

T'oTiBKa

PaxyHku B 6aHKax

19

Butpartu maitbyTHiX niepiofiB

YacTka rmepecTpaxoBHKa Y CTPAaXOBHX pe3epBax

y TOMY YHUCII1 B:
pe3epBax JIOBITOCTPOKOBHX 3000B’s13aHb

pe3epBax 30UTKIB a00 pe3epBax HAJICKHHUX
BUILIAT

PesepBax He3zapoOieHUX mpemii

THIIIMX CTPAXOBUX pPe3epBax

[H1111 000POTHI AKTHUBH

¥Ycboro 3a posaijiom 11

I11. Heo00poTHi aTMBH, yTPUMYBaHi 115t
NMPOAAKY, TA TPYIIH BUOYTTS

Bamnanc

7667

IHACHB

1. Biaacuuii kamitaja

3apeecTpoBaHUi (MTaliOBHIT) KamiTasl

7500

BHecku 10 HE3apeecTpOBAHOTO CTATYTHOTO
KariTanry

Kamnitan y gooninkax

JlogaTKOBHI KamiTall

EMiciiauit moxing

HakonmueHi KypcoBi pi3HuUI

PesepBHumii kamiTain

Heposnozainenuit mpuOyToK (HEMOKPUTHIA
30UTOK)

Heorutauenuii karirali

Bunydyenuii kamitan

[Hmi pe3epBu

Ycboro 3a posaijiom |

I1. loBrocTpokosi 30008’ A3aHHA i
3a0e3nme4eHHs

Biactpoueni mogaTkoBi 3000B’ 13aHHS

ITepciiini 300608’ s13aHHS

JIOBrocTpOKOBI KpeiuTu OaHKiB




[H1111 TOBrOCTPOKORB1 3000B’ I3aHHS

184

JloBrocTpokoBi 3a0e31eueHHs

JIOBrocTpOKOBI 3a0€3MEUYeHHsT BUTPAT
HepCOHATY

IlinboBe piHaHCYBaHHS

Biaroniitna momomora

CtpaxoBi pe3epBu

y TOMY YHCIIi:
pe3epB JIOBrOCTPOKOBUX 3000B’s13aHb

pe3epB 30UTKIB a00 pe3epB HAIC)KHUX BHUILIAT

pe3epB He3apoOIeHUX MpeMiit

1HIII CTPaxOBi pe3epBH

IHBecTHIIIITHI KOHTPAKTH

[TpusoBuii poHx

Pe3epB Ha BUIIATY UKEK-TIOTY

¥Ycboro 3a posainiom 11

I11. IToro4Hi 3000B'sA3aHHA i
3a0e3MmeYeHH A

KopoTkocTpokoBi kpeauTy OaHKiB

Bekcemn Bugani

[ToTouHa KpeUTOpCHKA 3a00PrOBaHICTH 3a:
JOBrOCTPOKOBUMH 3000B’ I3aHHAMU

TOBapH, pOOOTH, OCIYTH

25

po3paxyHKaMu 3 OIOPKETOM

10

y TOMY YHCJII 3 TOJAATKy Ha MPHOYTOK

10

DO

pPO3paxXyHKaMU 31 CTpaxyBaHHs

PO3paxXyHKaMU 3 OTUIATH TIpalli

[ToTouyHa kpenuTOpchka 3a00pProBaHICTh 3a
0JIepKaHUMHU aBaHCAMHU

[Torouna KpenuTopchKa 3a00ProBaHICTh 3a
pPO3paxXyHKaMH 3 YYaCHHUKaAMU

[ToTouHa KpenuTOpCchKa 3a00PTOBaHICTS 13
BHYTPIIIHIX pO3PaXyHKIB

[ToTouna KpenuTOpCchka 3a00pProBaHiCTh 32
CTPaxOBOIO MiSITBHICTIO

[Torouni 3a0e3neueHHs

Jloxoan MaitOyTHIX MepiofiB

Bincrpoueni komiciliHi JOXOAH Bij
MEPECTPAXOBHKIB

[H11 moTOYHI 3000B's13aHHS

¥Ycboro 3a pozaisiom 111

238

186

IV. 3000B's13aHHSs, OB’ s13aHi 3
He00OPOTHMMHU AKTUBAMU,
YTPUMYBAaHUMHU JJIsl POJAKY, TA
rpynaMu BUOYTTS

V. Yucra BapTicTh aKTHBIB




HeJIeP>KABHOI0 NMEHCIHHOT0 GoHTy

Bbaaanc

7667

7384

[Tinmucano Ta 3aTBepKEHO Bia iMeH1 ToBapUCTBO 3 0OMEKEHOIO BiIMOBIATBHICTIO

«Kommnanis 3 ynpasninas aktuBamu «IHBECTIVM» 07 mororo 2020 poky:

Komuin €.0., KepiBHuk

07 mororo 2020 poky




3BIT IIPO CYKVYIIHI ]IOX0O1H

31 rpyans 2019

B THCSYAX T'PUBEHD Hpumirkn poxy

UucTtuit moxin Bij peamizalii Npoaykilii (ToBapis, pooirT, 174

1OCIIYT)

UwucTi 3apobiieH] CTpaxoBi MpeMii -
npeMii miJnucadi, BaJIoBa cyma -
npeMii, nepeani y nepectpaxyBaHHs -
3MiHa pe3epBy He3apoOJIeHUX MpeMmiil, BaJoBa cCyma -
3MiHa YaCTKH TEpPECTPaXxOBUKIB Yy  pe3epsi -

He3apoOJIeHNX TpeMil

Co0iBapTicTh peanizoBaHOl MPOAYyKIii (TOBapiB, poOiT, -

110CIIYT)

UYwcTi noHeceHi 30MTKH 3a CTPaXOBUMHU BUILIATAMU -

BanoBuii:

pUOYTOK 774
30UTOK -

Joxin (BUTpaTH) BiJ 3MIHH Yy pe3epBax JOBTOCTPOKOBHUX -

3000B’s13aHb

Jloxinx (BUTpaTH) BiJ 3MIHU 1HIIUX CTPAXOBHUX PE3EPBIB -

3MiHa IHITUX CTPAXOBUX PE3EPBIB, BAJIOBAa CyMa -
3MiHa YaCTKH TEPECTPaxXOBUKIB B IHIIMX CTPAXOBHUX -
pe3epBax

IHm11 onmepariitHi 70X0au -

y TOMY YHCIHi: -
JOX1J] BiI 3MiHM BapTOCTI aKTHBIB, SIKi OI[IHIOIOTHCS 3a
CIpaBe/UIMBOIO BAPTICTIO
JIOX1J] BiJl IEPBICHOTO BU3HAHHS 010JOT1YHUX aKTHBIB 1 -
CLIIBCHKOTOCTIOIAPCHKOT IPOAYKITii
JOX1J] BiJi BUKOPUCTAHHS KOINTIB, BUBUIBHEHUX BIJ -

OTOJJATKYBaHHS

AJMIHICTpaTHBHI BUTPATH (703)

Burpartu Ha 30yT -

[HI11 omepariiiHi BUTpaTH (3)

y TOMY YHCJII: -
BUTPATH BiJl 3MiHH BapTOCTi aKTHUBIB, K OIHIOIOTHCS
3a COPaBeUIMBOIO BAPTICTIO
BUTPATU BIJ TIEPBICHOTO BHU3HAHHA O10JOTTYHHMX -

AKTHBIB 1 CUTbCHKOTOCTIOIAPCHKOI MPOAYKITIT

@inaHCcOBHII pe3yJbTaT BiJ onepaniiHol

TiJILHOCTI:
nprOyTOK 68
30HUTOK -

Jloxon Bix ydacTi B Kamitaii




Irmmi ¢dinaHCcoB1 10X0H

[H11 MOXO0 M

VY tomy umci:
JIOX1[ Bl OJIaroQiiHOI JOIIOMOTHA

®DiHaHCOBI BUTPATH

Btparu Bin y4acTi B Kamitami

Iamn BuTpaTn

[TpuOyTtok (30MTOK) Bix BIIMBY iHQUIALIT HA MOHETapHI
CTaTTi

DiHAHCOBHII Pe3yJbTaT A0 ONOJATKYBAHHS:

pUOYTOK

57

30UTOK

Butparu (n1oxin) 3 mogaTky Ha MpuOyTOK

@0)

[TpuOyTok (30MTOK) B MPUIMHEHOI MISTIBHOCTI MiCIsA
OTIOIaTKYBaHHS

YucTuii piHaHCOBHII pe3yJIbTAaT:

MpUOYTOK

47

30UTOK

CYKYITHUH JOXI]

Joomiaka (yiinka) HeOOOPOTHUX aKTHUBIB

Jloomiaka (ymiHka) iHaHCOBHX iHCTPYMEHTIB

Hakonmueni KypcoBi pi3HHMI

YacTka IHIIOTO CYKYNHOTO JOXOAY AacOoLifOBaHUX Ta
CHUIBHUX MiJIPUEMCTB

[HImIMi cykymHmiA 10Xia

IHImIMHA CyKynmHMH T0XiJX 10 ONOJATKYBAHHS

[Tomarok Ha mpuOYTOK, MOB’A3aHUM 3 IHIITUM
CYKYITHUM JOXOJIOM

IHmmii CcykynmHuMid 10XiJ micjis OnoJAATKyBAHHS

CykynmHuii 10Xix

47

EJEMEHTH ONEPALIIMHUX BUTPAT

MarepiayibHi 3aTpaTu

76

BuTtpartu Ha orutaty npairi

378

BinpaxyBaHHs Ha colliajgbHI 3aX0AH

79

AMopTH3aIis

26

[Hm1i omepariiiiii BUTpaTu

147

Pazom

706

PO3PAXYHOK IOKA3HUKIB
IMPUBYTKOBOCTI AKIIN

CepenHbopiuHa KiTBKICTh IPOCTHX aKITIN

CkopuroBaHa cepeHbOPIYHA KUIBKICTh MPOCTUX
aKuin

UwncTuit npulyTok (30MTOK) HA OTHY IPOCTY AKITIO

CxopuroBaHuil YMCTUM MPUOYTOK (30MTOK) HA OJHY
MIPOCTY AKIIIIO




‘ JluBieH M HA OJTHY MTPOCTY AKIIIIO

[Tinmucano Bix iMeHi ToBapUCTBO 3 0OMEXKEHOIO BIAMOBIAAIBHICTIO «KoMMaHis 3 yrpaBIiHHS
aktuBamMu «I[HBECTIYM» 7 mororo 2020 poxy:

Komuin €.0., KepiBHuk

7 nrotoro 2020 poky
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3BIT IIPO PYX I'POIIIOBUX KOLIITIB

B TUCSIYAX TPUBEHbD MpumiTkn 31 rpyans 2019 pik

I'poiioBi moToku Bix onepauiiiHoi

TiJIBLHOCTI

Hanxomkenus Bixg:

Peanizanii mpoayxkiii (ToBapiB, poOiT, HOCITYT) 709

[H11 HaAXOKEHHS 60
Butpauanns Ha onuiarty:

ToBapiB (pobiT, mociyr) (311)

Ipari (285)

BinpaxyBaHb Ha CollialbHI 3aX0/IH (79)

3000B’s13aHb 3 TOJIATKIB 1 300piB (76)

Burtpauanus Ha omiaTy 3000B's13aHb 3 MOAATKY

Ha MPUOYTOK (6)

[HI1i BUTpavaHHs (8)

Yucri rpomIoBi KOIITH, BUKOPHUCTAHI B

onepauiiiHii AisJIbHOCTI 10

I'pomioBi moToku Bix piHAHCOBOI AiSLIBHOCTI

[HIM HATXOHKEHHS -

Yucri rpomoBi KOIITH, OTPUMAaHI Bij

(dinaHCcOBOI TiAJIBHOCTI -

YucTnid pyx rpolioBUX KOWITIB 32

3BiTHMI nepioj 10

I'pomioBi KOIITH Ta IX eKBIBAJIEHTH HA

MOYaTOK POKY 9

I'poioBi KOIITH Ta iX €KBIBAJIEHTH HA

KiHelb POKY 19

[Tinmucano Bix iMeHi TOBapUCTBO 3 0OMEKEHOIO BiAMOBIAAIBHICTIO «KoMMaHis 3 yrpaBIiHHA

aktuBamu «IHBECTIYM» 7 mororo 2020 poky:

Komuin €.0., KepiBHuK

7 mrotoro 2020 poky
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3BIT ITPO 3MIHU KAIIITAJIY

Heposnonx Heomnnau Buiny4yenuid
CraryTHui Pe3epBHuii iTenuni eHHi KamiTaj Bcroro

B mucsiyax 2pueeHs Kamitaa KamiTaJ npuodyTOK  KamiTaja KamiTajay
CrtaHoM Ha
31 rpyans 2019p. 7 500 4 (259) - - 7 245

BigpaxyBanus

Mo pe3zepBHOTO

Kamitany 3 3) -
dinancoBuit
pesyabTaT 2019
POKY - - 47 - 47
Cranom Ha 1
ciunst 2019 p. 7500 1 (303) - 7198

[Mignucano Bix imeHi ToBapuCcTBO 3 0OMEKEHOIO BIAMOBINANBHICTIO «KoMMaHis 3 yrpaBIiHHS
aktuBamMu «I[HBECTIYM» 7 mororo 2020 poxy:

Komuin €.0., KepiBauK

7 motoro 2020 poky
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1. ToBapucTBO 3 00Me:KeHOI0 BinnoBigaabHicTI0 «Kommanis 3
ynpasiainaga aktusamMu «IHBECTIYM» Ta ii0oro gisyibHiCTb.

s ¢inancoBa 3BitHICTH 3a 2019 pik TOB «KYA «IHBECTIYM» (mami 3a
TeKCcToM — ToBapucTBO) 0a3yeThbcsi HA BUMOTax MIXXKHApPOJHUX CTaHIAAPTIB (PiHAHCOBOT
3BITHOCTI.

OcHOBHMM BHUJIOM JisuTbHOCTI KoMmmaHii € HagaHHs TMOCIYT 3 yIPaBIiHHS aKTHBAMHU
IHCTUTYUIHHUX 1HBecTOpiB. Y 3BiTHoMy poui Kommanis 3miiicHIOBana yrpaBiaiHHS
NMalioBOT0 BEHYYPHOTO HEIUBEPCH(IKOBAHOTO 3aKPUTOTO IHBECTUIIHHOTO (OHIY
«IHBECTIY My, naitoBoro BeH4ypHOro HeIuBEpCH(HIKOBAHOTO 3aKPUTOTO 1HBECTULIIHHOTO
douny «IHBECTIYM JIYO» Ta maiitoBoro BEeHUypHOTO HETUBEPCU(IKOBAHOTO 3aKPUTOTO
iBectuiiitnoro Gouny «IHBECTIYM TPE».

ToBapucTBo 3 o00OMexeHOIO BiAmoBiganbHicTIO «Kommanis 3 ymnpaBiIiHHA
aktuBamu «IHBECTIYM» 3apeectpoBane 08 mumus 2008 poky PeectparmiitHoro
ciyx6010 IprmiHChKOro MichbKoOro ympaiinas roctuiii KuiBcekoi o6macti (CBigonrBo
PO JIepP’KaBHY PEECTpALIiio IOpHIUIHOT 0cobu cepii AA Ne469127).

Micniesnaxomkennss ToapuctBa: Ykpaina, 03134, m. Kui, Byn. Kinbuesa
nopora, 0yn. 18A.

dopma BIIaCHOCTI — MPUBATHA.

ToBapucTBO Mae JMiIEH31I0:

- cepis AE Ne 185488, sumana HKLII®P — 20.03.2013 poxky, ctpok Aii jineHsii 3
20.03.2013 poxy-HeoOMexxkeHUl, Ha 3MIHCHEHHS MpodeciiiHol MispHOCTI Ha (OHIOBOMY
PUHKY — JISUTBHICTH 3 YIPABIIHHS aKTHBAMU 1HCTUTYLIWHUX I1HBECTOPIB (AISUIBHICTH 3
yIpaBIiHHS aKTUBAMH).

KinbkicTs nparniBaukiB ctanoM Ha 31 rpyaas 2019 p. ckiagae 7 ocif.

Cranom Ha 31 rpyanst 2019 p. yuacaukamu ToBapucTBa Oyiu:

Y4acHMKM TOBapUCTBA: 31.12.2019 01.01.2019
% %

ToBapucTBO 3 OOMEXKEHOIO BiANOBIIATBHICTIO 99 99

«bC KOHCAJITUHI »

Komuin €8ren OnexcanapoBud 1 1

BCbhOI'O: 100,0 100,0

2. 3arajgbHa ocHOBa (popMyBaHHsA (PiHAHCOBOI 3BITHOCTI

2.1. JocToBipHe moaaHHs Ta Bianoianicro MC®3
dinaHcoBa 3BITHICTh ToBapuCTBa € (iHAHCOBOIO 3BITHICTIO 3araJIbHOTO NIPU3HAYCHHH,
ska cQopMoOBaHa 3 METOI JOCTOBIPHO TOJaHHA (PIHAHCOBOTO CTaHy, (iHAHCOBHUX
pe3yabTaTiB  JiSUIBHOCTI Ta TpoIOBHX TOTOKiB ToBapucTBa Ui 3aJOBOJICHHS
1H(OpMaLITHUX MOTPEd MKUPOKOTO KOJIa KOPUCTYBAYIB MPHU MPUUHATTI HUMU €KOHOMIYHHUX
pillICHB.

KonnentyansHOIO OCHOBOIO (hiHAHCOBOI 3BITHOCTI ToBapucTBa 3a PiK, IO 3aKIHUYUBCS

31 rpyaus 2019 poky, € MixuapoaHi crtanaapta ¢iHancoBoi 3BiTHOCTI (MCD3),
BKJIOYar0oun MiKHaponHI cTaHaaptu Oyxranrepcbkoro o0iiky (MCBO) ta TinymaueHHs
13




(KTM®3, TIKT), Bugani Pamoro 3 MikHapogHUX CTaHAAPTIB OyXraiaTepchbKoro oOJiKy
(PMCBO), B penakii unnHii Ha 01 ciuyas 2018 poky, mo odimiifHO ONpWITIOAHEHHI Ha
BeO-caiiti MinictepcTBa piHaHCIB YKpaiHH.

[TinrotoBnena ToBapuctBoMm ¢iHaHCOBa 3BITHICTH UYITKO Ta 03 Oyab-aKux
3acTepexeHb BianoBigae BciM BUMoram 4MHHUX MC®3 3 BpaxyBaHHSM 3MiH, BHECEHHX
PMCBO, notpumanHs sKux 3a0e3nedye JOCTOBIpHE MOAAHHS iH(opMallii B (iHaHCOBIN
3BITHOCTI, @ came, JOPEYHOi, JOCTOBIPHOI, 31CTaBHOI Ta 3p03yMinoi iH(opmarrii.

IIpu dopmyBanni (iHaHcoBOi 3BITHOCTI TOBapUCTBO KepyBaJOCS TaKOX BUMOTAMH
HaIllOHAJTBHUX 3aKOHOJABYMX Ta HOPMATUBHHMX aKTIB IOJI0 OpTraHi3amii 1 BeJACHHS
OyXxranTepchKoro OOJIKy Ta CKIaJaHHs (iHAHCOBOI 3BITHOCTI B YKpaiHi, SKi HE MalOTh
npotupiu Bumoram MC®3.

2.2. BpaxyBanus Bumor MC®3, siki Oynu BumymieHi, aje e He Ha0yJH
YHMHHOCTI
MC®3 (IFRS) 17 «CtpaxoBi KOHTpAaKTH» HOBUH cTaHIApT (HiHAHCOBOI 3BITHOCTI VIS
JIOTOBOPIB CTpaxyBaHHA, SKUWA PO3IIIANAE MUTAHHS BHU3HAHHS 1 OI[IHKM, TOJAaHHA Ta
PO3KpUTTS iH(OpMaIlii Ta HaOyBa€ YUHHOCTI ISl 3BITHUX TEPIOAIB, SIKI MOYMHAIOTHCA 3 1
cigast 2021p. MC®3 (IFRS) 17 3acTocoByeTbcs 70 BCIX BHJIIB JIOTOBOPIB CTpaxyBaHHS
(cTpaxyBaHHSI KUTTS 1 CTpaxyBaHHs, BIAMIHHE BIJ CTPaxyBaHHsS JKUTTS, NpsIMe
CTpaxyBaHHS 1 NEpPECTpaxyBaHHs) HE3aJCKHO BiJ BUIY OpraHi3ailii, sika BHIyCKae iX, a
TaKOX JI0 NIEBHUX TapaHTiil Ta (1HAHCOBUX IHCTPYMEHTIB 3 YMOBaMH JAUCKPELIMHOI y4acTi.
Bignosiguno 1o MC®3 (IFRS) 17 HeoOxi1HO 3aCTOCOBYBAaTH MO/IEIb IIOTOYHOT OLIIHKH, SKa
nependadae TPOBEJACHHS TIEPEOIliHKM B KOXXHOMY 3BiTHOMY mepiomi. JloroBopu
OLIIHIOIOTBCSA 3 BHKOPHCTAHHSIM TaKHX EJIEMEHTIB, fK: JHWCKOHTOBaHI TPOLIOBI IMOTOKH,
3Ba)KEHI 3 ypaxyBaHHAM HMOBIPHOCTI; KOPUI'YBaHHS Ha OYEBHMIHHUI PHU3HMK Ta CEpBiCHA
Mapka 3a JOTOBOPOM, SsIKa TIPEICTaBise COOOK pIBHOMIPHO BH3HAaHUH B OOJIKY
He3apoOyieHnit mpuOyToK 3a moroBopoM. CTaHAapT J03BOJIsIE BUOUPATH MIXK BU3HAHHSIM
3MIH B CTaBKaxX JMCKOHTYBaHHS B 3BITI Mpo NpuUOYTKH 1 30uTKH abo Oe3rmocepeHbo y
CKJaJli 1HIIOTO CYKYIMHOTO M0XOXy. Jl03BOJIIETHCSI BHKOPHCTAHHS CIIPOLICHOTO METOIY
po3noniay mpemii Asisg 3000B'SI3aHHA 32 MOKPUTTSIM KOPOTKOCTPOKOBHUX JOTOBOPIB, IIO
3QIIMIIIIOCS, $Ki 4YacTo OQOpMIISIIOTH CTpaxoBi Opradizailii, mo He 3aliMaloThCs
CTpaxyBaHHIM KUTTH.
JlomyckaeTbcsl AOCTPOKOBE 3aCTOCYBaHHSA CTAaHAApPTYy 3a YMOBH, IO TOBapHCTBO TaKOX
3actocoBye MC®3 (IFRS) 9 Ta MC®3 (IFRS) 15 na naty nepmioro 3acrocyBanas MCO3
(IFRS) 17 abo panime. JlocTpoKOBe 3aCTOCYBaHHS I[bOTO CTAHAAPTY HE BIUIMHYJO OW Ha
¢dinancoBy 3BITHICTH ToBapucTBa 3a mepion, mo 3akiHuuBcs 31 rpymus 2019 poky,
ockibKu ToBapucTBO HE BXOAUTH B cepy il I[bOTO CTaHIAPTY.
3mian 1o KonuenTtyanesHOi OCHOBM (PIHAHCOBOI 3BITHOCTI HAOyBalOTh YMHHOCTI 3
01.01.2020p. TloBepHEHO KOHIEMIIO O0AYHOCTI, fKa MIATPUMYE HEHTPAIBHICTh
iH(MopMaIIii 1 TOMy OITUCY€e 00aUHICTh K «O0OEPEKHICTh MPU BUHECEHHI CY/PKEHb B YMOBax
HEBU3HAUEHOCTI». HeBHM3HaueHICTh OIIHKH € (aKTOpoM, SIKAHA MOXKE BIUIMHYTH Ha
JOCTOBIpHE HamaHHsA iHQopMarllii. BBeneHO KOHIEMINIO MiSUTBHOCTI KEpIBHUIITBA B
1HTEpecax BJIACHMKIB 1 YTOYHEHO 1H(OpMAIlIO, III0 BUHUKAE B 3B'SI3KYy 3 LUM. 3MIHEHO
BU3HAYCHHS  «aKTHB», «CKOHOMIYHHU  pecypc», <«3000B’s3aHHS»,  «BU3HAHHSY,
TPUTIMHEHHS BUSHAHHS», «CY0’€KT, 110 3BITYEM.
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BBeneno aBi kareropii MeroniB owiHkH. OIlliHKa Ha OCHOBI ICTOPUYHOI (IIE€PBICHOT)
BapTOCTI Ta OI[IHKAa HAa OCHOBI MOTOYHOI (MepeoliHeHoi) BaprocTi. [loka3HUKM 1ICTOPUYHOT
BapTOCTI HAaNaloTh iH(pOpMalilo Mpo 00'€kTH OO0MiKy, sika (OpPMYyeETbCS Ha OCHOBI
1ICTOpUYHOI (1epBicHOT) cCyMu omepaiii abo mozii. [Toka3HuKu MOTOYHOI BapTOCTI HAAAIOTh
TPOMIOBY iH(OpMAILit0 PO 00'€KTH 00Ky, OHOBJIICHY Ui BiOOpaKeHHs MOTOYHUX YMOB
Ha JIaTy OIiHKW. MeToIH OIIHKH Ili€l KaTeropii MOKyTh BKJIFOYATH CIIPABEJIUBY BapTiCTh,
I[IHHICTh BUKOPUCTAHHS, BAPTICTh BUKOHAHHSI 1 IOTOYHY BapTICTh.

Pazom 3 mepermsnyrtoro KonnentyanbHoro ocHOBOIO (iHaHCOBOI 3BiTHOCTI, Pama 3
MC®3 Ttakox Bumyctwna IlompaBku g0 Ilocunans nHa KoHuenrtyanbHi OCHOBH B
cragnaptax MC®3. Jlokyment mictuthb 3minu 10 IFRS 2, IFRS 3, IFRS 6, IFRS 14, IAS 1,
IAS 8, IAS 34, 1AS 37, IAS 38, IFRIC 12, IFRIC 19, IFRIC 20, IFRIC 22, ta SIC 32.
Jlesiki TOCHJIaHHS OHOBJIIOIOTHCS JIMIIE JUIs TOro, HI00 BKa3aTH, Ha $Ky BepCiio
KonuenTtyansHoi OCHOBM BOHH MOCHJIAIOTHCS a00 BKa3ylOTh, 110 BU3HAYECHHS B CTAHIApTI
He Oynu onoBieHi. IlompaBku no Ilocunanp nHa KonnentyanbHi ocHOBH (hiHaHCOBOT
3BiTHOCTI y cTtanaaprax MC®3 3aCTOCOBYIOTHCS 10 PIYHUX MEPIOiB, 110 MOYHMHAIOTHCS 1
cigast 2020p. abo mics i€l qaTy.

2.3. Bamwra mnogaHHs 3BITHOCTI Ta (yHKUIOHAJIbHA BaJKOTa, CTYNiHb
OKpPYTIJICHHSI

Bamtora monmanHs 3BITHOCTI BiANOBiNae (yHKIIOHATBHIA BajiOTi, SIKOIO € HalliOHAJIbHA
BaJIl0Ta YKpaiHU — TPUBHS, CKJIAJICHA Y THUCSYaX TPUBEHB, OKPYTJICHHUX JO IIJTMX THUCSY.

2.4. IlpunmynieHHsi Npo 0e3nepepBHICTb AiIJILHOCTI

dinaHcoBa 3BiTHICT, TOBapHCTBA MIATOTOBJICHA BUXO/AYM 3 MPUITYIICHHS OS3IIePePBHOCTI
JiSTPHOCTI, BIAMOBIIHO IO SKOTO peajizaiis aKTHBIB 1 TMOTamieHHS 3000B’s3aHb
BiOYBa€ThCA B XOJiI 3BMYAWHOI JisibHOCTI. DiHaHCOBa 3BITHICTh HE BKIIIOYAE
KOpHUTyBaHHS, SKI HEOOXimHO Oyno O MpoBECTH B TOMY BHUIAIKY, sSIKOM ToBapucTBO HE
MOTJIO TPOJOBXKHUTH TMOJAJNbIIEe 3IIHCHEHHS (DIHAHCOBO-TOCHIOAAPCHKOI  AisUIBHOCTI
BiJIMOBIAHO JI0 IPUHIIMITIB O€3MepEePBHOCTI TisSITBHOCTI.

2.5. PimenHs npo 3aTBepa:keHHs1 piHAHCOBOI 3BITHOCTI

dinaHcoBa 3BiTHICTH TOBapuCTBa 3aTBEpPKEHA JIO BHITYCKY (3 METOIO OIPHIIIOJIHCHHS)
kepiBHuKoM ToBapuctBa 7 mrotoro 2020 poky. Hi yuacuuku ToBapuctBa, Hi iHIII 0coOu
HE MAIOTh MpaBa BHOCHTH 3MiHU JO ITi€i ()iHAHCOBOI 3BITHOCTI MiciA ii 3aTBEpKCHHS /10
BHUITYCKY.

2.6. 3BiTHmii nepioa GpiHAHCOBOI 3BITHOCTI

3BITHUM TEPiOJoM, 3a KU (hopMyeThcs (hiHAaHCOBA 3BITHICTH, BBaXAEThCsl mepion 3 01
ciyast mo 31 rpynus 2019 poxky.

3. CyrreBi nosioxeHHs 00,1iKOBOI MOJITHKA

Oo6mikoBa momituka ToBapucTBa 0a3yeThCsi Ha  OCHOBHHMX  NPUHITUIIAX
OyXxranTepchbKoro 00JIiKy Ta JOTPUMYETHCSI TAKUX OCHOBHUX KPUTEPIIB SIK:
- HACTYNMHICTh, TOOTO 3aJTUIIKK Ha OAJIAaHCOBHUX Ta M03a0aIAHCOBUX paxXyHKaxX Ha MOYATOK
MOTOYHOT'O 3BITHOTO TEPiOJy MOBHHHI BIAMOBIJATH 3aJIMIIKaM Ha KiHEIb MOIMEPEIHbBOTO
nepiony;
-MOBHOTA Bigo0paxkeHHss B OyXraJrepcbkoMy OOJIKYy BCIX (DaKkTiB TOCHOIapChKOT
TiSTBHOCTI;  yCI  TOCHONApChKi  omeparii MmiUIsraloTh peecTparii Ha paxyHKax
OyxranTepcbkoro o0miKy 06e3 Oynb-skux BUHATKIB. DiHaHCOBA 3BITHICTH Ma€ MICTUTH BCIO
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iH(hopmariro mpo (akTUYHI Ta TOTEHIIHHI HacHigku omeparlii ToBapucTBa, sika MOXE
BIUTMBATHU HA PIIIEHHS, 10 TPUAMAIOTHCS 3T1THO 3 HEIO;

-00a4HIiCTh, 3aCTOCYBaHHSI B OyXTaJTepChKOMY OOJIIKY METOJIB OI[IHKH, BIIMOBITHO 0
SKUX aKTHBHU Ta/ab0 J0OXiJ HE 3aBUIIYBATUMYThCS, a 3000B’s13aHHA Ta/ a00 BUTPATH — HE
3aHUKYBaTUMYThCS;

-npiopurteTr 3MicTy Hajg (opmoro, ToOTO BigoOpakeHHs B OyXraJrepchbKomMy OOJIIKYy Ta
PO3KPUTTS y 3BITHOCTI (haKTiB roCTIOAAPCHKOI AiSUTbHOCTI BUXOASYM HE TIJILKH 3 TIPABOBOI
HOPMH, aJIe 1 3 EKOHOMIYHOTO 3MiCTy ()aKTiB Ta yMOB IOCIIOAApIOBaHHS;

-HecyNnepeyHicTh, TOOTO TOTOXKHICTh JAHUX aHAIITUYHOTO 00JIIKYy 000pOTaM Ta 3ajHIIKam
3a paxyHKaMW CHHTETUYHOTO OOJIKYy Ha TMepIie YHCIO KOXHOTO MICAIS, a TaKOXK
MMOKa3HUKIB OyXTaJITePChKOI 3BITHOCTI JAHUM CUHTETHYHOTO Ta aHAJITUYHOTO OOJIIKY;
-panioHaJbHicTH, TOOTO pallioHAJIbHE Ta EKOHOMIUHE BEJCHHS OyXrajaTepchKoro OOJIiKYy,
BHUXOJSTYH 3 YMOB rOCIIOAApChKO1 AisutbHOCTI TOBapucTBa,

-BiIKpHUTiCTH, TOOTO (iHAHCOBI 3BiTHM TOOYIOBaHI JETAJBHO 1 YITKO, MaKCHMaJbHO
3po3yMili I KOPHUCTYBadiB, JOCTOBIPHO BiJOOpakaloTh TOCIOJAPCHKi —omepailii,
YHHUKAIOTh JIBO3HAYHOCTI B BimoOpaxxeHHI mo3uilii ToBapuctBa. HeoOXimHiI TOSCHEHHS
JTAHO B JI0JIaTKaX Ta MOsSCHIOBAJIBHUX 3aMHCKaX J0 3BITiB;

-CYTT€BicTh — y (iHAHCOBHUX 3BITaX 3HAXOAUTH BIMOOPaKEHHS BCS ICTOTHA 1HQOpMAIlis,
KOpHCHA /711 IPUHAHATTA pillleHb KepiBHUITBOM, IHBECTOpaMH, Ta IHIIMMH KOPHCTyBauaMHu
3BITHOCTI,

-CBO€YACHICTh BigoOpakeHHs (PaKTIiB TOCHOMAPCHKOI ISIIBHOCTI B OyXrajaTepChbKOMY
00iKYy;

-aBTOHOMHICTb, TOOTO aKTUBU Ta 3000B’s13aHHS ToBapHCTBAa MOBHHHI OYTH BIAOKpEMJICHI
BiJl aKTHBIB Ta 3000B’s3aHb BIACHUKIB IIbOTO TOBapucTBa a00 1HIINX MiAPUEMCTB;
-0e3mepepBHicCTb, TOOTO OIlIHKA AKTUBIB 3AIMCHIOETHCS, BUXOISYM 3 IMPHUITYIIEHHS, II0
JisIbHICTH TOBapUCTBa MPOAOBKYBATUMETHCS B HEOCSIKHOMY MallOyTHbOMY;

- MOCJIiIOBHICTD - TIOCTIiHE (i3 POKY B PiK) 3aCTOCYBaHHS 00paHOi 00JIIKOBOI MOJIITUKH.

3.1. OcHoBa (200 0CHOBH) OLIHKH, 32CTOCOBAHA NMPHU CKJIaAaHHi GiHaHCOBOI
3BITHOCTI

Ils ¢inancoBa 3BITHICTH IIATOTOBJICHa HAa OCHOBI ICTOPUYHOI COOIBapTOCTI Ta
CIpaBeIIMBOI BapTOCTI a00 aMOPTU3AIIITHOT BApPTOCTI OKpeMHUX (piHAHCOBUX 1HCTPYMEHTIB
BignmoBigHO 10 MC®3 9 «®DiHaHCOBI I1HCTpyMEHTH». I|HBECTHIlIiHA HEPYXOMICTh,
Bi0OOpaXkaeTbCsl 3a CrpaBeIMBOI0 BapTicTio BianmoBiaHo 10 MCBO 40 «luBectumiiina
HEPYXOMICThY», Ta OIIHKH 3a CIPaBEIJIMBOIO BAPTICTIO OKpEeMUX (hiHAHCOBUX IHCTPYMEHTIB
BiiMoBiTHO 10 MC®3 9 «®DiHaHCOBI 1HCTPYMEHTH», 3 BUKOPUCTAHHSM METOJIIB OI[IHKH
¢biHaHCOBHUX 1HCTPYMEHTIB, 103BoJIeHUX MCD3 13 «O1iHKHM 32 CIIPaBeITUBOIO BAPTICTION.
Taki METO/M OIIHKU BKJIFOYAIOTh BUKOPUCTAHHS CIIPABEJIMBOT BAPTOCTI SK IiHH, sika Oyia
0 oTpuMmaHa 3a MPOAAX aKTHBY, a00 cIJaueHa 3a mepenady 3000B’S3aHHA y 3BHYANHIN
omepanii MK yJYaCHUKaMHM PHUHKY Ha JaTy OLIHKH. 30KpeMa, BUKOPUCTaHHS Oip»KOBHX
KOTHpPYBaHb a00 MJaHUX MPO MOTOYHY PUHKOBY BapTICTh IHIIOTO AaHaJOTiYHOTO 3a
XapaKTepoOM 1HCTPYMEHTY, aHaji3 JUCKOHTOBAaHUX TPOIIOBUX MOTOKIB abo0 IHII MOAENi
BU3HAYEHHs cripaBeinBoi BapTocTi. [lepenbauyBana crpaBeminBa BapTiCTh (DiHAHCOBUX
aKTHBIB 1 3000B’A3aHb BU3HAUAETHCS 3 BUKOPUCTAHHSIM HAsABHOI 1H(QOpMAIll PO PUHOK 1
BIJIITOBITHUX METOMIB OI[IHKH.
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3.2. 3arajbHi M0JIOKEeHHS 1010 00JJiIKOBUX MOJITHK
3.2.1 OcHosa popmysannsn oonikosux noaimux

OO6J11KOB1 IOJIITUKU - KOHKPETHI MPUHIIUITH, OCHOBH, JIOMOBJIEHOCTI, MPAaBUJIa Ta MPAKTHKA,
3aCTOCOBaHI Cy0'€KTOM rOCTIOJapIOBAaHHS MIPH CKJIAJaHHI Ta MOJaHH1 (iHAHCOBOI 3BITHOCTI.
MC®3 HaBoauTh OOJIKOBI MOJITHUKH, 5iKi, 32 BUCHOBKOM PMCBO, natoTh 3Mory ckiactu
Taky (piHAHCOBY 3BITHICTh, fKa MICTHUTHME JOPEYHY Ta JTOCTOBIpHY iH(OpMAIiO PO
ormeparii, 1HII MOJii Ta YMOBHU, A0 SKHUX BOHH 3aCTOCOBYIOThCS. Taki MONITHKHA HE CIiJ
3aCTOCOBYBATH, SIKIIIO BIUIMB iX 3aCTOCYBAaHHS € HECYTTEBHM.

O6uikoBa mnosiTuka ToBapucTBa po3po0sieHa Ta 3aTBep/KeHa KEPIBHUIITBOM ToBapucTBa
BigmoBigHo 1m0 BUMOr MCBO 8 «OO0mikoB1 MOJITHKH, 3MIHM B OOJIKOBHUX OI[IHKaxX Ta
NOMIJIKM» Ta 1HmMUX YuHHUX MCO3, 30kpema, MCD3 9 «DiHaHCOBI IHCTPYMEHTH» Ta
MC®3 15 «Jloxizg Big 1OTOBOPIB 3 KIIEHTAMM.

3.2.2. Ingpopmauin npo 3minu 6 061ikosux nonrimuxax

ToBapucTBO 00Mpae Ta 3aCTOCOBYE CBOi OOIKOBI MOJITHKH MOCIITOBHO JJIS TOAIOHUX
omepariii, IHIMX noAil abo ymoB, sikuo MC®3 KoHKpeTHO He BUMarae abo He J03BOJIsIE
BU3HAUCHHS KAaTEropii CTaTe, Ui SKUX 1HII TOJITUKA MOXKYTh OYTH IOPEUYHUMHU.

3 1 ciuas 2018 poky ToapuctBo 3actocoBye MC®D3 15 «Jloxim Bijg J0roBOpIB 3
kiieHTamuy. 3actocyBaHHa MC®3 15 «Jloxig Bim [MOTOBOpIB 3 KIIEHTaMW» Ha
BiJI0Opa)kKeHHS PE3YJIbTATIB JIISTIBHOCTI HE MAJIO CYTTEBOTO BILIMBY.

KepiBaunrBom ToBapucTBa Oyni0 MPHIHSTO PIlICHHS MPO JOCTPOKOBE 3aCTOCYBaHHS
MC®3 9 «Dinancosi iHcTpyMeHTH» 3 1 ciunst 2015 poky Mo BiTHOIIEHHIO /10 Kiacudikarrii
Ta OIIHKYU (hiHAHCOBHMX aKTHUBIB Ta 3000B’s13aHb.

3 1 ciuns 2018 poky MC®D3 9 «DinaHcoBi 1HCTPYMEHTH» Ma€ HOBY pEHaKiliio, siKa
cepenl 1HIIOTO mepeadadae 3MiHY WiAXOMIB O 3MEHIICHHS KOPHCHOCTI (iHAHCOBHX
1HCTpyMeHTIB. BpaxoBytoun knacudikaiiro (iHaHCOBHUX aKTHBIB, II0 BUKOPUCTOBYETHCS
ToBapucTBOM, pPO3paxyHOK OYIKYBAaHMX KPEOIUTHHX 30UTKIB 3aCTOCOBYETHCS [0
(G1HaHCOBHMX aKTHBIB, IO OIIHIOIOTHCSA 32 aMOPTHU30BAHOIO BapTicTiO. [Hopmaris mpo
0OJIIKOBI TIOJIITUKH MIOAO OYIKYBaHUX KPEIUTHUX 30MTKIB HaBeneHa y mpumitii 3.3.3, a
iH(popMallisi Mpo CyMH, OOYMOBIIEHI OYIKyBaHUMHU KPEAMUTHUMH 30MTKaMH HaBEJCHA Yy
pozauti 6 [TpumiToxk.

3 1 ciunsg 2019 poxy TopapuctBo 3actocoBye MC®3 16 «Opengay. [ns gismbHOCTI
ToBapucTBa 1, BIANOBIIHO, IS MOKAa3HUKIB HOro (piHAHCOBOT 3BITHOCTI 3aCTOCOBYIOTHCS
JIOTOBOpHU OTepalliiiHoi opeHau. [Hpopmarlis momo OOJIKOBUX MOJITHK IIOAO OPECHIU
HaBeZleHa y mpuMitii 3.7

3.2.3. @opma ma nazeu ginancoeux 36imis

[Tepenik Ta Ha3Bu (opm ¢iHaHcoBoi 3BITHOCTI ToBapucCTBa BiAMOBIAAIOTH BHUMOTAM,
BcraHoBiienuM HII(C)BO 1 «3aranpHi BuMoru 10 (hiHAaHCOBOI 3BITHOCTI» Ta (opMu
MPHUMITOK, III0 PO3podIeHi y BinmoBigHOCTI 10 MC®D3.

3.2.4. Memoou nooanuns ingpopmauii y ¢pinancosux zeimax

3rimtno  MC®3 Ta BpaxoBytoun HII(C)BO 1 3BiT mpo cykymHHMI A0Xia mnepemdadae
MOJIaHHSI BUTpPAT, BU3HAHUX Yy MPUOYTKY abo 30MTKY, 3a KiacuQikalli€ro, OCHOBAHOKO Ha
metoni "dyHkmii BuTpar" abo '"cobiBaprocTi peamizamii’, 3TiIHO 3 SKUM BUTPATH
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KJIacU(IKYIOTh BIANOBIAHO A0 iX (YHKIIN SIK YaCTHHU COOIBapTOCTI 4M, HANpPHUKIAl,
BUTpAT Ha 30yT a00 aaMiHICTPATUBHY AiSUTbHICTD.

[IpencraBneHHs TpoOIIOBHX IOTOKIB B OIEpamiiiHol AiSUIBHOCTI y 3BITI Ipo pyx
TPOIIOBHX KOUITIB 3IMCHIOETHCS 13 3aCTOCYBAaHHSM MPSIMOTO METONy, 3TiTHO 3 SKUM
PO3KPHUBAETHCS 1H(POPMAIIist PO OCHOBHI KJIACH HAJIXOJPKEHb IPOIIOBUX KOIITIB YA BUILIAT
IpOIIOBHX KOIITIB. [HpOpMalLlis Mpo OCHOBHI BUAM T'POIIOBUX HAIXOKEHb Ta TPOLIOBUX
BUILIAT (POpPMY€ETHCS Ha MiACTaBl 00JIIKOBHX 3anuciB ToBapucTBa.

3.3. O0sik0Bi NOJITHKH 11010 (PIHAHCOBUX IHCTPYMEHTIB

3.3.1. Buznannsa ma ouinka inancoeux incmpymenmie

ToBapucTBo BH3Hae (iHaHCOBUH aKTHB abo (iHaHCOBE 3000B'A3aHHS y OanaHci
BiimoB1THO 10 MC®3, K0IM 1 TUIBKU KOJIM BOHO CTa€ CTOPOHOIO KOHTPAKTHUX IOJIOKEHb
moao ¢iHaHcoBoro iHcTpyMeHTa. Omepamii 3 mpuabOaHHs abo mpojaxy (iHAHCOBHUX
IHCTPYMEHTIB BU3HAIOTHCS 13 3aCTOCYBAaHHSIM OOJIIKY 3a JaTOKO PO3PaAXyHKY.

3a cTpoKOM BUKOHAHHS ()iHAHCOB1 aKTHBU Ta iHAHCOBI 3000B’I3aHHS MOAUISIOTHCS HA
MOTOYHI (31 CTPOKOM BHWKOHAHHSI 3000B’s3aHb 10 12 MICSIiB) Ta JOBTOCTPOKOBI (3i
CTPOKOM BHUKOHAHHS 3000B’s13aHb OibIne 12 MicSIIiB).

ToBapuctBo knacudikye (HiHAHCOBI aKTHBH SIK TaKl, II0 OIL[IHIOIOTHCS Y MOAAIBIIOMY
a00 3a aMOpPTHU30BaHOIO COOIBApTICTIO, 200 3a CHPaBEIIMBOIO BAPTICTIO HA OCHOBI TaKMX
YUHHUKIB:

a) Moxeni Oi3Hecy cyO’e€kTa TOCIOAApIOBaHHS sl YHpaBdiHHS (DiHAHCOBUMU
aKTUBaMH; Ta

0) XapaKTepUCTUK KOHTPAKTHUX IPOIIOBUX MOTOKIB ()iHAHCOBOTO aKTHUBY
ToBapucTBO BU3HA€E Takl KaTteropii (iHaHCOBUX aKTHBIB!

e (iHAHCOBI aKTHMBH, IO OIIIHIOIOTHCS 3a CIPABEIIMBOIO BaPTICTIO, 3 BIIOOPaKEHHIM
pe3yabTaTy NepeoliHky y npuOyTKy abo 30UTKY;
e (hiHAHCOBI aKTHUBH, IO OLIHIOIOTHCS 32 AMOPTU30BAHOIO COOIBAPTICTIO.

ToBapucTBO BU3HAE Taki KaTeropii piHaHCOBHX 3000B's13aHb!

e (inaHCcoOBi 3000B's13aHHS, OI[IHEHI 32 aMOPTHU30BAHOIO COOIBAPTICTIO;

e (inaHcoBi 3000B'sI3aHHS, OIIHEHI 3a CIPABEJIMBOIO BaPTICTIO, 3 B1IOOpaKEHHIM

pe3yabTaTy MepeoliHky y npudyTKy abo 30UTKY.

[Tin gac mepBicHOro BU3HaHHS (DIHAHCOBOTO aKTUBY a00 (DiHAHCOBOTO 3000B'S3aHHS
ToBapuCTBO OLIIHIOE 1X 32 IXHBOIO CIIPABEAJIMBOIO BAPTICTIO TUIKOC OMEpaliiHi BUTPATH, SIK1
0e3rmocepelHbO HAIEKUTh A0 MpuadaHHs a0o BUMYCKY (PIHAHCOBOTO AaKTUBY YH
¢inancoBoro 3000B's13anHs. [Ipy mpunuHeHHI BU3HAHHS (DIHAHCOBOTO aKTHUBY MOBHICTIO SIK
pi3HUI MiX: 0aJaHCOBOIO BapTiCTIO (OI[IHEHOIO Ha JaTy NPHUIHMHEHHS BHU3HAHHA) Ta
OTPUMAHOIO KOMIICHCAII€I0 (BKIIOYAaI0UH Oy/Ib-sKHI1 HOBUI OTPUMAHUI aKTUB MiHYC Oy b~
sSIKE HOBE B35Te 3000B’sI3aHHS) BU3HAIOTH Y IPUOYTKY a00 30UTKY.

@DiHaHCOBHII AaKTUB OIIHIOETECS 32 aMOPTHU30BAaHOIO COOIBapTICTIO, SIKIIO BiH
npu0aBaBCcs 3 METOIO OJIEp’KaHHS JOTOBIPHMX TPOLIOBUX IMOTOKIB 1 JIOTOBIPHI YMOBHU
(biHAHCOBOT'O aKTHBY I'€HEPYIOTh TPOIIOBI TOTOKH, KOTP1 € CyTO BUILIATAMH OCHOBHOI CyMH
Ta MPOIICHTIB Ha HEIOTallleHy YaCTKy OCHOBHOI CyMH.
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ToBapucTBO BHM3HAE pe3epB MiA 30MTKM [ OUIKYBAaHMX KPEAUTHUX 30UTKIB 3a
(iHAHCOBUM aKTHUBOM, SIKUH OOJIKOBYETHCS 32 aMOTH30BAaHOKO BapTICTIO.

OO0usikoBa TMOMITHKA IOAO TOMANBINOI  OMIHKK  (IHAHCOBHX I1HCTPYMEHTIB
PO3KPUBAETHCS HIKYE Y BIAMOBIIHUX PO3/LIaX 00JIIKOBOI MOITHKH.

3.3.2. I'powiogi kowsmu ma ix exeieanenmu

['poIIOBI KOMITH CKJIAAl0ThCs 3 TOTIBKM B Kacl Ta KOIITIB HAa MOTOYHHX PaxyHKax y
OaHKax.

EkBiBasieHTH IpOIIOBUX KOMITIB — I1€ KOPOTKOCTPOKOB1, BUCOKOJIIKBIIHI 1HBECTHIIIT, 5K
BUJTbHO KOHBEPTYIOTHCS Y BiJIOMI CYMU TPOIIIOBUX KOIITIB 1 SIKUM MPUTAMAaHHUN HE3HAYHUHN
pU3UK 3MIiHHU BapTOCTi. [HBECTHIISI BU3HAYAETHCS 3a3BHYAMl SK EKBIBAJICHT T'POIIOBUX
KOIITIB TUTBKH B pa3i KOPOTKOTO CTPOKY IMOTAIEHHS, HAIPUKIIA], IIPOTITOM HE OiIbIIe HIXK
TPH MICSAIIl 3 AaTH MPUI0AHHS.

['pomoBi komTH Ta iX EKBIBAJIEHTH MOXYTh YTPHUMYBAaTHUCA, a omepalii 3 HUMH
MPOBOAMWTHCS B HAIlIOHAIBbHIM BAJIOTI Ta B 1HO3EMHIN BaJIIOTI.

IHo3eMHa BanioTa — 1€ BaliOTa iHIIA, HDK (QYHKIIOHAJIbHA BaJlfOTa, sIKA BU3HAYCHA B
n.2.3 uux [Ipumitok.

['pomioBi KOmTH Ta iX €KBIBaJIEHTH BH3HAIOTHCA 32 YMOBHU BIJIOBIIHOCTI KPHUTEPIsM
BU3HAHHS aKTHBAMHU.

[lomanpmra oIiHKAa TPOIIOBHX KOIITIB Ta iX EKBIBAJICHTIB 3IIMCHIOETHCS 32
CIIPaBEIJIMBOIO BaPTICTIO, SIKA JIOPIBHIOE 1X HOMIHAIbHIN BapTOCTI.

[lomanpima oOIiHKAa EKBIBAJIECHTIB TPOIIOBUX KOIITIB, MPEICTAaBICHUX JCMO3UTAMHU
3IHCHIOETHCS 32 aMOPTH30BAHOO COOIBAPTICTIO.

[lepBicHa Ta mopayblia OI[iHKAa TPOIIOBUX KOIITIB Ta iX €KBIBaJEHTIB B 1HO3EMHIN
BAJIIOTI 31MCHIOETHCA Y (PYHKITIOHANBHIN BatOTI 3a odiiiHuMu Kypcamu HarioHanbHOTO
O0anky Ykpainu (HBY).

VY pa3i oOMexeHHs MpaBa BUKOPUCTaHHS KOIITIB Ha MOTOYHHMX PaxyHKax B y OaHKax
(manmpuknazn, y Bumagky npusHaueHHs HBY B OaHKIBCHKIM YCTaHOBI THMYacOBOi
aJIMiHICTpallii) 11l aKTHBH MOXYTh OyTH KJIaCHU(IKOBaHI y CKJaJli HEOTOYHUX AKTUBIB. Y
Bunaaky npuitHaTTss HBY pimenns npo nikBiganiro 6aHKIBCHKOI YCTAHOBU Ta BIJICYTHOCTI
HMOBIpHOCTI MOBEPHEHHS TPOLIOBUX KOINUTIB, BU3HAHHSA X K aKTHBY NPHUIIMHAETHCS 1 iX
BapTICTh B1IOOPAXKAETHCS Y CKIIaA1 30MTKIB 3BITHOTO MEPIOTY.

3.3.3 Dinancosi akmueu, w0 OUIHIOIOMbCA 30 AMOPHIU306AHOIO CODIsapmicmIo

Jlo ¢iHaHCOBUX aKTHUBIB, IO OIIHIOIOTHCA 32 aMOPTU30BAaHOIO COOIBAPTICTIO,
ToBapHuCTBO BiTHOCUTH 0eDimopcbKy 3a60p208aHicms, Y MOMY YUCli NO3UKU.

[Ticns mepBicHOro BU3HAaHHA TOBApUCTBO OIIHIOE iX 32 aMOPTU30BAHOIO

c001BapTICTIO, 3aCTOCOBYIOUM METO1 e(DEKTUBHOTO BiJICOTKA.

3acTOCOBYIOUM  aHai3 JHWCKOHTOBAHMX TPOLIOBHX IOTOKiB, TOBapHCTBO
BUKOPUCTOBYE OJIHY UM KIUJIbKa CTaBOK JAMCKOHTY, SIKI BIJNOBIAAIOTH MEpPEBAXKAIOYUM
Ha PUHKY HOpMaMm JOXOAy A (piHAHCOBHX IHCTPYMEHTIB Ta MalOThb B OCHOBHOMY
moai0HI yMOBH 1 XapaKTepUCTUKH, BKJIIOYAIOYM KPEAMTHY SKICTh 1HCTPYMEHTA,
3QJIMIIOK CTPOKY, MPOTSTOM SIKOT'O CTaBKa BIJICOTKA 3a KOHTPAKTOM € (hIKCOBAHOIO, a
TAaKOX 3QJUIIOK CTPOKY JO TIOTalleHHs OCHOBHOI CyMH Ta BaJllOTy, B SKii
3111 ICHIOBAaTUMYIbCSI TTATEXKI.
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ToBapucTBO OIlIHIOE CTAHOM Ha KOXHY 3BITHY JaTy pe3epB MmiJ 30MTKH 3a
(hiHaHCOBUM 1HCTPYMEHTOM Yy PO3Mipi, IO AOPiBHIOE:

- 12-micsYHUM OYiKyBaHUM KPEAUTHUM 30MTKaM Y pasi, KO KPEAUTHHA PU3HK
Ha 3BITHY JIaTy HE 3a3HAB 3HAYHOTO 3POCTAHHS 3 MOMEHTY IIEPBICHOTO BH3HAHHS,

- OYIKYBaHUM KPEAUTHUM 30MTKaM 3a BECh CPOK il (IHAHCOBOTO 1HCTPYMEHTY,
SKIIO KPEIUTHUI PU3HK 32 TAKUM (i HAHCOBHM IHCTPYMEHTOM 3HAYHO 3PIC 13 MOMEHTY
MEPBICHOTO BU3HAHHSI.

VY Bunaaxky (iHAaHCOBUX AKTHBIB KPEAUTHUM 30UTKOM € TEIMEPIIIHS BapTICTh PI3HUII
MK JOTOBIPHMMM TPOUIOBUMH IIOTOKAaMH, HaJEKHUMH [0 CIUIaTH Ha KOPHUCTh
ToBapucTtBa 3a [OrOBOPOM; 1 TpPOIIOBUMH IOTOKaMHu, siKi TOBapUCTBO OUIKye
0JIep’KaTh Ha CBOKO KOPHCTb.

CranoM Ha KOXHY 3BITHY JAary ToOBapHCTBO OILliHIOE, YM 3a3HAB KPEIUTHUMN

pU3MK 3a (P1IHAHCOBUM 1HCTPYMEHTOM 3HAYHOTO 3POCTAHHS 3 MOMEHTY MEPBICHOTO
Bu3HaHHsA. [lpu BukoHaHHI Takoi omiHKKM TOBapUCTBO 3aMiCTh 3MIHM CYMHU
OUYIKYBAaHHUX KPEIAUTHUX 30MTKIB BUKOPHUCTOBYE 3MIHY PH3UKY HacTaHHS JedonTy
(HeBMKOHaHHS 3000B'SI3aHb) MPOTITOM OYIKYBaHOTO CTPOKY Jii (piHAaHCOBOTO
iHCcTpyMeHTa. i1 BUKOHAHHA TaKoi OIIHKKM TOBapHCTBO MOpiBHIOE PU3U K HACTAHHS
nedonty (HEBHUKOHAHHS 3000B'sS3aHb) 3a (DIHAHCOBUM IHCTPYMEHTOM CTaHOM Ha
3BITHY JaTy 3 PU3UKOM HacTaHHSA JedoiTy 3a (piHAHCOBUM IHCTPYMEHTOM CTaHOM Ha
JaTy TEPBICHOTO BHU3HAHHS, 1 BPAaxOBY€ MpPH LOMY OOIPYHTOBAHO HEOOX1JHY Ta
MIATBEP/KYBaHY 1H(OpMAIli0, 10 € JOCTYMHOK 0€3 HaJMipHHUX BUTpaT abo 3yCuUIb,
1 BKa3ye Ha 3HaYHE 3pPOCTaHHS KPEAUTHOTO PU3UKY 3 MOMEHTY IEPBICHOTO BU3HAHHSI.

ToBapucTBO MOXe 3pOOMTH TPUIYLMICHHS MOpO Te, M0 KPEAUTHUN PU3UK 32
¢iHaHCOBUM 1HCTPYMEHTOM HE 3a3HaB 3HAYHOI'O 3POCTAaHHS 3 MOMEHTY IEPBICHOTO
BHU3HAHHS, KO Oylo 3'A1COBaHO, MO (D)IHAHCOBUU 1HCTPYMEHT Ma€ HU3bKHUH pIBEHb
KPEIUTHOTO PHU3UKY CTAaHOM Ha 3BITHY Jarty.

VY Bunajaky ¢piHAaHCOBOTO aKTHBY, IIO € KPEIUTHO-3HEIl HCHUM CTaHOM Ha 3BITHY
IaTy, aje He € MpuadaHuM abd0 CTBOPEHHM KpPEIWTHO-3HEII HEHHM (iHAHCOBUM
aKTUBOM , TOBApUCTBO OIIHIOE OYIKYBaHI KPEIUTHI 30MTKH SK PI3HUIIO M DK BaJIOBOIO
0aJlaHCOBOIO BAPTICTIO aKTHUBY Ta TEMEPINIHHOIO BAPTICTIO OYiKyBaHUX MaHOyTHIX
TPOIIOBUX MOTOKIB, AUCKOHTOBAHOIO 32 IMEPBICHOIO €()EKTHBHOIO CTaBKOIO BIJICOTKA 3a
(i1HaHCOBUM aKTUBOM . By/b-sike KOpUTYBaHHS BU3HAETHCA B MPUOYTKY a00 30UTKY SIK
npuOyTOK a00 30MTOK BiJl 3MEHIIICHHS KOPUCHOCTI.

/Jledimopcvka 3a60peosanicmp BUBHAETHCA SK aKTUB  TOMI 1 JIUIIE TOMI, KOJHU
ToBapuCTBO CTae CTOPOHOIO JIOTOBOPY Ta, BHACHIJIOK IbOTO, HAOyBa€ IOPUAMYHE IPABO
oJlep>KaTu TpomoBi KomTu. [lepBicHa oriHKa 1e0iTOPCHKOi 3a00pTrOBaHOCTI 31HCHIOETHCS
3a CIIPaBEeAJIMBOIO BAPTICTIO, sIKA JOPIBHIOE BapTOCTI MOTAIICHHS, TOOTO CyMi OYIKYBaHHMX
KOHTPAKTHHUX TPOILIOBUX MOTOKIB HA AATy OI[IHKHU.

[Ticns mepBicHOTO BH3HAHHS TMOAAJNbINA OIIHKA JE0ITOPChKOI 3a00proBaHOCTI
3MICHIOETHCA 32 aMOPTH30BAHOIO BAPTICTIO.
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[ToTouny ne6iTopchbKy 3a00proBaHicTh 0€3 BCTAHOBIICHOT CTABKH BijJicOTKa ToBapHCTBO
OIIHIOE 3a CYMOIO TMEPBICHOTO PaxXyHKy (GaKTypH, SIKIIO BIUIMB JUCKOHTYBaHHS €
HECYTTEBUM.

3.3.4 @inancosi axmueu, w0 OYIHIOIOMbCA 34 CHPAGEOIUBOI) 6aApMICcCMIO, 3
8i000paXzceHHAM pe3y/ibmamy nepeoyinkKu y npudymky aoo 30umxy

Jlo (¢iHaHCOBUX aKTHBIB, IO OIIHIOIOTHCA 3a CIPABEIJIUBOIO BapTICTIO, 3
B1IOOPaKEHHSIM PE3yJbTaTy MEPEOLIHKN Y MPUOYTKY a00 30MTKY, BIAHOCATHCS aKIlii Ta
nai (4aCcTKH) TOCIOJIAPCHKUX TOBAPHUCTB.

[Ticns mepBicHOrO BU3HaHHS TOBAapUCTBO OIIHIOE 1X 3a CIIPaBEJIMBOIO BAPTICTIO.

CrpaBeyiiBa BapTICTh aKIliii, sKi BHECEHI JO Oip»KOBOTO CIUCKY, OI[IHIOETHCS 3a
Oip)KOBUM KypCOM OpTaHizaTopa TOPTiBIIi.

Sxmo akimii maroTe OOIr OUThIN SIK HAa OJHOMY OpraHi3aTopi TOPTiBIi, MpHU
pPO3paxyHKy BapTOCTI aKTHUBIB TaKi IHCTPYMEHTHU OLIHIOIOTHCSA 32 KypCOM Ha OCHOBHOMY
PUHKY ISl IILOTO aKTUBY a00, 3a BIICYTHOCTI OCHOBHOTO PUHKY, HA HaWCIPHUSATIHUBIIIOMY
PUHKY JIJIs1 HbOTO. 3a BIJICYTHOCTI CBIY€Hb HA KOPUCTH MPOTHIIEKHOTO, PUHOK, HA STKOMY
ToBapucTBO 3a3BUYAll 3MMIMCHIOE OTEpaIlilo MPOAAKY aKTUBY, MPUHUMAETHCS 33 OCHOBHUU
pHHOK a0, 3a BiICYyTHOCTI OCHOBHOT'O PUHKY, 32 HAHCIPUATIUBIIINI PUHOK.

[Ipu ormiHIlI CcHpaBeIIUBOI BapTOCTI AKTUBIB 3aCTOCOBYIOTHCS METOJU OIIIHKH
BapTOCTI, 5Kl BIATMOBIAAIOTh OOCTaBUHAM Ta JJIS SIKHUX € JOCTaTHBhO JAHUX, MO0 OIIHUTH
CIpaBeIJIMBY BapTiCTh, MAKCHMIi3yIOUd BHKOPHCTAHHS JIOPEYHUX BIJKPUTHX JaHUX Ta
MIHIMI3YIOUM BUKOPUCTAHHS 3aKPUTUX BXITHUX JaHHX.

Sxmio € miacTaBW BBaXKaTH, 10 OajaHCOBAa BapTICTh CYTTEBO BIAPIZHAETHCS Bij
crpaBeasiuBoi, TOBapUCTBO BH3HAYa€ CIPaBEUIMBY BapTIiCTh 3a JOMOMOIOI0 1HIIMX
METO/IIB OIliHKH. BiIXUICHHS MOXYTh OyTH 3yMOBJICHI 3HAYHUMH 3MiHaMH y (iHAHCOBOMY
CTaHl eMiTeHTa Ta/ab0 3MIHAMHU KOH IOHKTYPH PHHKIB, Ha SAKUX €MITEHT 3[IHCHIOE CBOIO
JSITBHICTD, @ TAKOXK 3MIHAMHU Y KOH TOHKTYpPi (POHIOBOTO PUHKY.

CrpaBeyiiBa BapTICTh aKIlid, 00Ir SKUX 3yNMHUHEHO, Y TOMY YMCII I[IHHUX HanepiB
eMITEHTIB, fAKl BKIO4YeHI 70 CHOUCKY EMITEHTIB, IO MalTh O3HAaKH (HIKTUBHOCTI,
BU3HAYAETHCS 13 ypaxXyBaHHSM HAsSBHOCTI CTPOKIB BIJHOBIIGHHS O00Iry TakuX IIIHHUX
nanepiB, HasBHOCTI (DIHAHCOBOI 3BITHOCTI TaKWUX EMITEHTIB, PE3YJIbTATIB iX HISUIBHOCTI,
OUIKYBaHHSI HaJIXO/DKCHHSI MaiOyTHIX EKOHOMIYHUX BUT1I.

3.3.530606"'a3anns.

Kpenuropcbka 3a00proBaHicTh BU3HAETHCS SIK 3000B's13aHHS TO1, Koiau ToBapucTBO
CTa€ CTOPOHOIO JOTOBOPY Ta, BHACIIIOK I[bOTO, HAOYBaE IOpUIMY HE 3000B'A3aHHS CIUTATUTH
TPOIIOBI KOIITH.

ITotouni 3000B’s13aHHS — 11¢ 3000B’A3aHHS, K1 BIJIOBIJAIOTH OJHINA a00 JEKIJIBKOM 13
HU)KYCHABEJICHUX O3HaK:

o KepiBaunirBo  ToBapucTBa  CromiBaeThcsi  MoracuUTH  3000B’si3aHHS 200
3000B’3aHHSl MIAJSATa€ TOTAIICHHIO MPOTATOM JBAHAAISTH MICALIB ICISA
3BITHOTO TEPiOaY;

o KepiBaunrso ToBapucTBa He Mae 0€3yMOBHOTO IIpaBa BiJACTPOYUTH MOTAIICHHS
3000B’s13aHHSI TPOTATOM MIOHANMEHIIE JBAHAAIATH MICSIIB TICIS 3BITHOTO
nepiomy.
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[ToTouni 3000B’A3aHHS BU3HAIOTHCS 3a YMOBHU BIAMOBITHOCTI BUBHAYEHHIO 1 KPUTEPIAM
BU3HAHHS 3000B’A3aHb.

[Torouni 3000B'13aHHS OLIHIOIOTHCS Y MOJANBIIOMY 38 aMOPTH30BAHOIO BAPTICTIO.

[lorouHy KpeauTOpChbKy 3a0OproBaHicTh 0O€3 BCTAaHOBJEHOI CTaBKM BIJICOTKA
ToBapuCTBO OLIIHIOE 32 CYMOIO MEPBICHOTO PAXyHKY (DaKTypH, SKIIO BIUIMB AUCKOHTYBAHHS €
HECYTTEBUM

3.3.6. 32opmanna ginancoeux akmuegie ma 30008 'a13ano

@diHaHCOBI aKTHBU Ta 3000B'sI3aHHSI 3TOPTAIOTHCS, SAKIIO TOBAPUCTBO MAa€ HOPHUIAMYHE
MPaBO 31MCHIOBATH 3aJliK BU3HAHMUX y OajaHCi CyM 1 Mae Hamip abo 3pOOHUTH B3a€MO3AIK,
a0o peanizyBaTH aKTUB Ta BUKOHATH 3000B's13aHHS OJTHOYACHO

3.4. O0sik0Bi MOJITHKH 11010 OCHOBHHUX 32C00iB Ta HeMaTepiaJIbHUX AKTUBIB

3.4.1. Buznannsa ma ouiHKa 0CHOGHUX 3AC00i6

Busnanns, o0iik Ta oIliHKa OCHOBHHX 3ac00iB B ToBapuCTBi BiOyBaeThCs Ha OCHOBI
MCBO 16 «OcHoBHI 3aC001».

ToBapucTBO BHU3Hae MaTepiadbHHUI 00'€KT OCHOBHHM 3aCO0O0M, SIKIIO BiH YTPUMYETHCS
3 METOI0 BHKOPHCTaHHS iX Yy IMpoleci CBO€i MiSUIBHOCTI, HAJaHHS MOCHyr, abo mms
3MIMCHEHHS aJMIHICTPATHBHUX 1 COMLIaTbHO-KYJIbTYpHUX (QYHKIIHA, OYIKYBaHHHA CTPOK
KOPHCHOT'O BUKOPUCTAHHS (€KCIUTyaTallii) SKMuX OUIbIIE OJJHOTO POKY.

[lepBicHo ToBapHCTBO OIIIHIOE OCHOBHI 3aco0M 3a MOJEII0 coOiBapTocTi. Y
MOJIaJIbIIIOMy OCHOBHI 3acOOM OIIHIOIOTBCSA 3a 1X CcOOIBapTicTIO MiHyC Oyab-sKa
HAKONMYEHA aMopTHU3allisl Ta OyIb-sKI HAKOMWYEeH1 30MTKU BiJ 3MEHIIEHHS KOPUCHOCTI.
Cyma Hakonmu4eHoOi aMOopTH3alLlii Ha AaTy MEepeOLiHKH BUKIIIOUAETHCS 3 BaJIOBOI OaaHCOBOT
BapTOCTI AaKTHBY Ta YHCTOI CYMH, MEpPEpaxOBaHOi [0 TEPEOIIHEHOI CyMHU aKTHBY.
Jloo1iHka, sika BXOJUTH JI0 CKJIQAy BJIACHOTO KamiTaty, IEPeHOCUTHCS 10 HEPO3MOAITICHOTO
npuOyTKY, KOJIHM MPUMTUHAETHCS BUSHAHHSA B1JIIIOBITHOTO aKTHBY.

3 METOI0 BelleHHsI OyXTalTepChbKOro OOMIKY CTBOPIOIOTHCS HACTYIHI TPYNH OCHOBHHUX
3ac00iB:

-rpyna | «3eMenbHI JUISTHKI
-rpyna 4 «MamHu Ta 001 JHaHHS»

-rpyna 9 «IHiri OCHOBHI 3aCO0M»

3.4.2. Ilooanbvwi eumpamu.

ToBapucTBO He BU3HAE B OalaHCOBIM BapTOCTI 00'€KTa OCHOBHHUX 3aCO01B BUTPATH Ha
IOJICHHE OOCITyroByBaHHS, PEMOHT Ta TEXHIYHE OOCIyroByBaHHs o00'ekta. Lli BuUTpaTn
BU3HAIOTHCS B IPUOYTKY 4M 30MTKY, KOJIM BOHM MOHeceHi. B GamaHcoBiil BapTocTi 00'eKTa
OCHOBHHUX 3aC00IB BH3HAIOTHCS TaKi MOJAIBINI BUTPATH, SKi 33JOBOJBHSIIOTH KPHUTEPisIM
BU3HAHHS aKTHBY.

3.4.3. Amopmu3sauyin ocHoéHux 3acooie.

AMopTH3aIlisi OCHOBHHX 3ac00iB ToBapucTBa HAPaXOBYETHCS MPSIMOTIHITHIM METOJIOM,
BUXOJITYM 3 CTPOKY KOPHUCHOTO BUKOPHUCTAHHS OO0’€KTa OCHOBHUX 3ac00iB BIJIOBIJIHO
HakKa3zy KEpiBHHUITBA 3 BpaxyBaHHSIM HOpPM 3aKOHOAABCTBA Ta BUKOPHCTAaHHIM TaKUX
HIOPIYHUX HOPM:

bynismi -2%
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Maman Ta 00IaIHaHHS -7-15%

TpancniopHi 3aco0u -17-20%
Me6mi -20-33%
[ -14-50%

AMOpTI/IBaL[iIO AKTUBY ITIOYMHAKOTb, KOJIH BIH CTa€ OpUAATHUM JJII BUKOPUCTAHHS.

KamitanpHi BK1aieHHS B OPEHA0BaHI MPUMILIEHHS aMOPTU3YIOThCS TIPOTSATOM TEPMIHY
iX KOpPHUCHOTO BHUKOPUCTaHHA. AMOPTH3aIlil0 AaKTHBY IIOYMHAIOTh, KOJU BIH CTae
NPUJATHAM JJIsSi BUKOPHUCTaHHS. AMOPTH3AIlI0 aKTUBY MPHUIMHSAIOTH HA OJHY 3 JBOX JIaT,
sKa BiIOYBa€ThCS paHille: Ha JaTy, 3 SKOI aKTUB KIACH(IKYIOTh SK yTPUMYBaHHH s
npojaaxy, abo Ha Jary, 3 AKOi IPUITUHSIIOTH BU3HAHHS aKTUBY.

3rigHO TPSMOJIHIHHOTO METOY PO3paXxyHOK PIYHOI CyMH aMOpPTH3allii BU3HAYAETHCS
JJICHHSIM BapTOCTI, SIKa aMOPTU3Y€ETHCS HA OYIKYBaHUHN NEPiOj KOPUCHOTO BUKOPUCTAHHS
00’€KTa OCHOBHHX 3aC00iB.

JlikBimamiitHa BapTicTh 00’ €KTIB OCHOBHUX 3aCO0IB MEPErAIAEThCsl Ha KOXKHY 3BITHY
nary.

Cyma HakomuueHOi aMopTh3allii Ha JaTy NEPEOIiHKH BHKIIIOYAETHCS 3 BaJIOBOI
0a0J1aHCOBOI BapTOCTI aKTHBY Ta YHMCTOI CyMH, MEpPEpaxoBaHOi JO TMEPEOLiHEHOi CyMHU
aktuBy. JloomiHKa, sKa BXOIWUTH JO CKJIAQy BIIACHOTO KaIlliTaly BIJIHOCUTBCS 10
HEPO3MOIIEHOr0 NMPUOYTKY, KOJIU MPUIHHIETHCS BU3HAHHS BiJIOBITHOTO aKTUBY.

3.4.4 Hemamepianvni akmueu

Busnanns, o0k Ta OIliHKa HeMmaTepiaJbHUX aKTUBIB B TOBAapUCTBI 3M1HCHIOETHCS y
BignoBigHocTi 10 MCBO 38 «HemarepiasibHi aKTHBHY.

HemarepianbHi aKTHBH OLIHIOIOTHCS 3a COOIBApTICTIO 3a BHUpPaxyBaHHAM Oyb-SKOi
HAKOMHWYEHOI aMopTu3alii Ta Oyap-sIKUX HAKONWYEHUX 30UTKIB BiJ 3MEHIIEHHS
KOPHCHOCTI. AMOpTH3aIlisl HEMAaTeplaJIbHUX AaKTHBIB 3IHCHIOETHCS 13 3aCTOCYBaHHSIM
OPSMOJIIHIHHOTO METOJly 3 BUKOPUCTaHHAM iopiuHoi Hopmu 33%. HematepianbHi akTuBH,
SIKI BUHUKAIOTh y pe3yJbTaTi JOTOBIPHUX a00 IHIIMX IOPUAWYHUX IPaB, aMOPTHU3YIOTHCS
OPOTSrOM TEPMiHY YAUHHOCTI IIUX TPaB.

Opunuiero 06JiKy € OKpeMHil 00’€KT HeMaTepiallbHUX aKTHBIB, SIKHH B MOBHIN Mipi
BIJIMIOBiJa€ BUMOTaM III0JI0 BU3HAHHS pecypcy akThuBoM. HacTymHi BUTpaTH, TOB’si3aHi 3
MOJIIIICHHSM HEMaTepiaJbHUX AKTHBIB, KaMITalI3yIOThCS TUIBKH B TOMY BHIMAJKY, SKIIO
BOHH 30UTBIIYIOTh MAalOYTHI €KOHOMIYHI BUTOJH, TIOB’s3aHI 3 TUM 00’ €KTOM, JIO SKOTO
BOHH BIJTHOCSTBCS.

3.45 3menuwienua KOpucHocmi 0CHOBHUX 3AC00i6 ma HemamepianbHUX AKMUBIE

Ha koxny 3BiTHY naty TOBapuCTBO OIIIHIOE, UM € SIKACh O3HaKa TOTO, IO KOPHUCHICTH
AKTHBY MOXKE 3MEHIIMTHCS. TOBapUCTBO 3MEHINYE OAJIAHCOBY BapTICTh aKTUBY JI0 CYMH
HOro O4YiKyBaHOTO BIIIIKOAYBAaHHS, SKIIO 1 TIIBKH SKIIO CyMa OYiKyBaHOTO
BIJIIIKOTYBAaHHSI aKTUBY MEHIIA BijJ Horo GanmaHcoBoi BapTocTi. Take 3MEHIIICHHS HEraitHO
BU3HAETHCA B MPUOYTKAX YW 30MTKaX, SKIIO aKTUB HE OOJIKOBYIOTH 3a MEPEOIiHEHOIO
BapTicTio 3ri1HO 3 MCBO 16. 30uTOK BiJ 3MEHIIEHHS KOPUCHOCTI, BUBHAHUU JJIs1 aKTUBY
(3a BUHATKOM TY/BLTY) B TIOTIEpEAHIX mepionax, TOBapHCTBO CTOPHYE, SKIIIO 1 TUTBKHU SKIIO
3MIHUJIUCS TIOTIEPEIHI OIlIHKH, 3aCTOCOBaH1 [iJIi BHU3HAYEHHS CYMH OYiKYBaHOTO
BimmkomyBaHHs. [licias BuU3HAHHS 30WTKY BiJ 3MEHIICHHS KOPUCHOCTI aMOpPTH3AIlis
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OCHOBHUX 3aC00IB KOPUTYEThCS B MalOyTHIX TMepiojjax 3 METOI PO3MOAUICHHS
neperiasiHyToi OanaHCcOBOi BapTOCTI HEOOOPOTHOTO AaKTHBY Ha CHCTEMaTH4HIll OCHOBI
IPOTSATOM CTPOKY KOPUCHOTO BUKOPUCTAHHS.

3.5. O0JiKkOBI MOJITUKH 010 iIHBECTULIHHOT HEPYXOMOCTI
3.5.1. Buznanns ineecmuuiiinoi nepyxomocmi

Jlo iHBecTHIiiiHOI HepyxoMocTi ToBapuCTBO BIHOCUTH HEPYXOMICTh (3€MJIIO0 YU
OyniBii, abo yactuny OyAiBii, ad0 iX MOENHAHHA), YTPUMYBaHy Ha IpaBaX BJIAcCHOCTI abo
3TiHO 3 YroAoio Mpo (hiHAaHCOBY OPEHIY 3 METOI0 OTPUMaHHS OPEHIHHX IUIaTeXiB abo
30UIBIICHHS] BAapTOCTI KamiTally YW JJs JOCATHEHHS 000X 1iied, a He mmi (a)
BUKOPHUCTAHHS y BUPOOHUIITBI UM MPH MOCTA4aHHI TOBApiB, MPU HAJAHHI IMOCITYT YH IS
aJMIHICTpAaTUBHUX IiJIeH, abo (0) mpoaaky B 3BUYAITHOMY XO/1 JISTTBHOCTI.

[aBecTHIliiiHA HEPYXOMICTh BH3HAETHCS SIK aKTHB TOJMI 1 TIIBKA TOMAI, Komu: (a) €
HMOBIPHICTH TOTO, 1110 TOBapUCTBO OTpUMa€e MaiOyTHI €KOHOMIYHI BUT'O/IM, SIK1 TIOB’s13aHi 3
I[I€10 IHBECTHUIIIMHOI HEPYXOMicTIO, (0) coOIBapTiCTh IHBECTUIIIMHOT HEPYXOMOCTI MOYKHA
JIOCTOBIPHO OITIHUTH.

Sxmio OynaiBii BKIIOYAIOTH OFHY YAaCTHHY, SIKa YTPUMYETHCS 3 METOI OTPUMAaHHS
OpPEHJIHOI MJaTH Ta APYTy YacTHHY JAJS BUKOPUCTAHHA Yy Mpoleci MisabHOCTI ToBapucTBa
abo I aaMIHICTPATUBHHUX IJIeH, B OyXraiaTepcbKoMy OOJIKY Taki 4acTHHH OO'€KTy
HEPYXOMOCTI OIIIHIOIOTHCS Ta BiIOOPAKAIOTHCS OKPEMO, SKIIIO BOHU MOXKYTh OYTH TIpOJaHi
OKpPEMO.

3.5.2. Ilepgicna ma nocnioyroua oyiHka iHgecmuyiliHoi Hepyxomocmi

[lepBicHa oOIllHKa 1HBECTULIMHOI HEPYXOMOCTI 3MIMCHIOETbCS 3a COOIBapTICTIO.
Butpatn Ha omepariito BKIIIOYalOThCA A0 TepBicHOi BapTocTi. CoOiBapTicTh MpUAOAHOI
IHBECTUIINHOT HEPYXOMOCTI BKIIOYa€ MLiHY ii mpupbaHHs Ta OyJb-sfKi BUTpaTH, SKI
Oe3nmocepeIHbO BiTHECEHI /10 TpuadanHs. be3nocepeiHbO BiIHECEHI BUTPATH OXOILTIOIOTH,
HANpUKJIAJ, BUHATOPOIW 3a HAJaHHA MNPOQPECIHHUX FOPUINYHUX TMOCTYT, MOJATKH,
OB’ sI3aH1 3 TIEpeIadyeo paBa BIACHOCTI, Ta 1HIIN BUTPATH HA OTIEPAIlilO.

Ominka miciusi BU3HAHHS 3IMCHIOETHCS 3a CIPABEIJIMBOIO BApTICTIO HA JIaTy OIIHKH.
[IpubyTox abo 30MTOK BiJ 3MIHU B CHpaBEIJIMBIA BapTOCTI 1HBECTUIIHHOI HEPYXOMOCTI
BU3HAETHCA B MIPUOYTKY a00 30MTKY. AMOpPTH3aIlisl Ha TaKi aKTUBU HE HAPAXOBYETHCS.

CrpaBemyiiBa BapTICTh 1HBECTHIIIMHOI HEPYXOMOCTI 3a3BHYail BH3HAYAETHCSA 13
3aJlyd4eHHSAM HE3aJIe)KHOTO OIliHIoBayda. [lepioquuHicTh neperisay crpaBesiuBOi BapTOCTI
3YMOBITFOETHCSI CYTTEBUMU ISl OOJTIKY KOJIMBAaHHSMH IIiH Ha PUHKY TI0/1I0HOT HEPYXOMOCTI.
CrpaBeiiBa BapTICTh HE3aBEPIIEHOTO OyAIBHUIITBA JOPIBHIOE BApPTOCTI 3aBEPILIEHOTO
00’€KTa 3a BUpaxXyBaHHSAM BUTPAT HA 3aKiHUEHHs Oy1IBHUIITBA.

SIKIIO OIIHWTH CHPaBEJIMBY BapTICTh HEMOXKJIMBO, TOBapuUCTBO OOMpae NSl OLIHKH
00’€KTIB 1HBECTHUIIIMHOI HEPYXOMOCTI MOJIEJh OIlIHKK 3a COOIBapTICTIO BIAMOBITHO 0
MCBO 16 Ta 3acToCOBy€ Takui MiJIXia 10 BCi€l IHBECTUIIHHOT HEPYXOMOCTI, MPU IILOMY
PO3KPHUBAIOTHCS MPUYHMHH, 3 SKUX HE BUKOPUCTOBYETHCS CIIPABEIMBA BapTICTh.

3.6. O0J1iKOBI MOJITUKH 010 HEMOTOYHUX AKTUBIB, YTPUMYBAHMX IS IPOAAKY
ToBapucTBo Kiacu]ikye HEMMOTOUYHUN aKTWUB SIK YTPUMYBaHUH Ui MPOJAXY, SIKIIO HOTO
OaslaHcoBa BapTICTh OyJZie B OCHOBHOMY BIJIIIKOJOBYBATHUCS IIJIIXOM OIepallii mpoaaxy, a
HE TIOTOYHOTO BUKOpHCTaHHs. HermoTouHi akTuBH, yTpUMYBaHi AJis MPOAAXKy, OLIHIOIOTHCS
1 BIIOOpaXkaloTbcs B OyXTajaTepCbKOMy OOJIKY 3a HAWMEHIIO 3 JBOX BEJIMYHUH:
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OaslaHcoBOIO 200 CIIpaBeIMBOIO BapTICTIO 3 BUPAXYBAHHAM BUTPAT Ha OIEparlii, MOB's13aH1
3 mpojakeM. AMOpTH3allisi Ha Taki aKTUBU HE HApaxXOBYeThCSA. 30MTOK BiJl 3MEHIIECHHS
KOPHCHOCTI IIPH MEPBICHOMY YU MOAAJBIIOMY CIIMCAHHI aKTHBY JI0 CIPABEIMBOI BAPTOCTI
3a BUpaxyBaHHSM BUTPAT Ha MPOJIaXK BUSHAETHCS y 3BiTi PO (iHAHCOBI Pe3yabTaTH.

3.7. O0J1iKOBI MOJITUKH 1010 OPEHIN

dinaHCcOBa OpeHJa - LIe OPEH/Ia, 32 SIKOI0 MepelaloThcsl B OCHOBHOMY BCl PU3HKH Ta
BUHAropoJid, MOB'S3aHI 3 TMPaBOM BIACHOCTI Ha akTUB. TOBApUCTBO SK OpEHIATOp Ha
NOYaTKy CTPOKY OpEHIH BH3HA€E (DIHAHCOBY OPEHY SIK aKTHBH Ta 3000B'A3aHHS 32 CyMaMH,
10 JIOPIBHIOKOTH CIPAaBEUTMBIA BapTOCTI OPEHIOBAHOTO MaiiHa Ha MOYATOK OpeHIu abo
(SIKIIIO BOHW MEHII 3a CIPaBEUIMBY BapTICTh) 3a TEMEPIITHHOIO BApPTICTIO MiHIMAIBHUX
OpeHIHUX IUIaTeXiB. MiHIMaIbHI OpEHJHI IJIATEeXI PO3MOAUIAIOTHCS MK (DIHAHCOBUMU
BUTpaTaMH Ta 3MEHUICHHAM HEMNOrameHuX 3000B'a3aHb. @DIHAHCOBI  BUTpATH
PO3MOMIISIOTECA HAa KOXKEH NEpiof] TaKUM YMHOM, II00 3a0e3MeUuTH CTajldy MepioJudHy
CTaBKYy BIJICOTKa Ha 3ajuIIoKk 3000B's3aHb. HenepenbaueHni oOpeHAHI TUTaTeXi
BiTOOpaXalOThCsl SIK BUTpPATH B TUX MeEpiojax, y SKUX BOHH Oynu moHeceHi. [lomiThka
HapaxyBaHHS aMoOpTH3alii Ha OPEHIOBaHI AaKTUBH, IO aMOPTU3YIOTHCS, Y3TOJUKEHa i3
CTaH/IapTHOIO MONITHKOI0 ToBapuCTBa 111010 O1IOHUX aKTHBIB.

OpeHza akTHBIB, 3a SIKOIO PU3HKU Ta BUHArOpOAM, MOB's3aHI 3 MPABOM BIIACHOCTI Ha
aKTUB, (AaKTHUYHO 3aJUIIAIOTHCS B OPEHI0MaBLs, KIacu(]iKyeThCs SIK ornepaliiiHa OpeH[a.
OpeHnHi MiaTexi 3a YroJol MpO OMNEpaliiiHy OpeHIy BHU3HAIOTHCS SK BUTPATH Ha
NPSIMOJIIHIAHIA OCHOBI TIPOTATOM CTPOKY opeHau. JloxXia Big OpeHau 3a yrojmamu Ipo
omepaniiiny opeHay ToBapuUCTBO BH3HAE€ HAa MNPSIMOJIHIAHIA OCHOBI MPOTATOM CTPOKY
opeHau. 3aTpaTd, BKIIOYAIOYM aMOpPTHU3allil0, MOHECEeHI MPH OTPUMAaHHI JOXOIy BiA
OpEH/IN, BU3HAIOTHCS SIK BUTPATH.

3.8. O0sik0Bi MOJITHKH 11010 MOAATKY HA NPUOYTOK

Burtpatun 3 monmatky Ha mpuOyTOK SIBISIFOTH COOOIO0 CyMy BHUTpPAT 3 MOTOYHOTO Ta
BiZiIcTpoueHOro mojatkiB. [loTouHMI MMOJAaTOK BH3HAYAETHCS SK CyMmMa IOJATKiB Ha
npuOyTOK, 110 MIUISraloTh CIUIaTi (BIAIIKOAYBAHHIO) IIOAO OMOJATKOBAHOTO MPHUOYTKY
(36uTky) 3a 3BiTHHH nepion. [loTouni BuTpaTn ToBapucTBa 3a MOJATKAMHU PO3PAXOBYIOTHCS
3 BHKOPHUCTAHHSM TMOJATKOBHX CTaBOK, YMHHHX (200 B OCHOBHOMY YMHHHX) Ha JaTy
Oanancy.

BincTpouenuii mogatok He pO3paxOBYEThCS, OCKIIBKM MPUUHATO PIMIEHHS PO
HE3aCTOCYBAaHHS KOPUTYBaHb (JIHAHCOBOTO PE3yJbTaTy Ha YCl MMOJATKOBI PI3HUII B paMKax
M10JIATKOBOTO OOJIKY.

3.9. O0/1iKk0Bi MOJITHKH 1I0/10 iIHIIHUX AKTHBIB Ta 3000B’A3aHb

3.9.1 3abe3neuenna

3a0e3neueHHsT BU3HAIOTHCS, KOJIM TOBapHCTBO Ma€ TEMEPIIIHIO 3a00pPTroOBaHICTh
(ropunuyHy a00 KOHCTPYKTHBHY) BHACIHIJOK MHHYJOI TO[ii, iCHy€ WMOBIpHICTH (TOOTO
OlbIlIe MOXKIIMBO, HI)K HEMOXJIMBO), IO TOTAIICHHsS 3000B'sI3aHHS BUMaratuMe BUOYTTS
pecypciB, KOTpi BTUTIOIOTh y CO0l €KOHOMIYHI BUTO/H, 1 MO’KHA JIOCTOBIPHO OI[IHUTH CyMY
3000B'A3aHHS.

ToBapucTBO TakoX CTBOPIOE pE3epB BUTpAT HA OIUIATY MIOPIYHUX (OCHOBHHX Ta
JO0JJATKOBUX) BIAMYCTOK. P0O3paxyHOK Takoro pesepBy 3AIHCHIOEThCS Ha IIJCTaBl MPaBUI
O6nikoBoi momitukd ToBapuctBa. Po3mip CTBOpPEHOTO pe3epBY OIUIATH BiAMYCTOK
MiAJATae 1 HBEHTapu3allii Ha KiHelb poKy. Po3mip BigpaxyBaHb 10 pe3epBy BiAMYyCTOK,
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BKIIIOYAIOYM BiJIpaxyBaHHs Ha COIlaJIbHE CTPAXyBaHHS 3 IUX CYM PO3PaXOBYIOTHCS
BHUXOJITYU 3 KUTBKOCTI JHIB (PAKTHUYHO HEBUKOPHCTA HOI Ipalli BHUKaMH BiIIYCTKH Ta
iXHBOTO CepelHBOJICHHOTO 3ap00iTKy Ha MOMEHT IPOBEICHHS TaKOTO PO3paxyHKy. Takox
MOYTh BPaXOBYBaTHCS
iHII 1 00-€KTHBHI ()aKTOPH, IO BIUIMBAIOTH HA PO3PAXyHOK I[bOTO TOKa3HWKA. Y pasi
HEOOXiJJHOCTI POOMTHCS KOPH I'yloda MPOBOJKA B OyXranTepc bkomMy 00 iKy 3TiIHO JTaHMX
iHBeHTapu3allii pe3epBy BiITyCTOK.
3.9.2. Bunnamu npayienukam

ToBapucTBO BH3HAa€ KOPOTKOCTPOKOBI BHUIUIATH IMpalliBHUKaM SK BUTpaTH Ta SK
3000B's13aHHA TIC/IA BUpaxyBaHHS OyJb-fKOi BKe CIuladyeHoi cymu. TOBapHUCTBO BU3HAE
OUIKYBaHYy BapTICTh KOPOTKOCTPOKOBHUX BHIUIAT TpPAIiBHUKAM 3a BIJICYTHICTh SIK
3a0e3meueHHs BIAMYCTOK - MiJ] Yac HaJaHHs MpalliBHUKAMU MOCTYT, sIKi 30UIBIIYIOTh 1XHI
npaBa Ha MallOyTHI BUILIATH BiJITyCKHUX.

3.9.3. Ilenciitni 30008’ A3aHHA

BignoBimHO 10 YKpaiHCHKOTO 3aKOHOJABCTBa, 1OBapHCTBO YTPUMY€E BHECKH 13
3apo0iTHOT TuIatu mpaniBHUKIB 10 [lenciitHoro ¢onay. [loTouHi BHECKH pO3paxOBYIOTHCS
SK TIPOICHTHI BiJpaxyBaHHS 13 MOTOYHHMX HapaxyBaHb 3apoOiTHOI IJIaTHI, Taki BUTPATH
Bi10OpaXkaroThCs y Mepiofil, B AIKOMY OyJM HaJaH1 MpaliBHUKaMHU MOCIYTH, 10 HAAAIOTh IM
IIPaBO Ha OJIEpP>KaHHs BHECKIB, Ta 3apo0JieHa BiAMOBIIHA 3apO0iTHA IUIATHS.

3.10. Inmi 3acTocoBaHi 00/1iKOBi MOJITHKH, 110 € TOPEYHUMH AJIsl PO3YMIHHS
(dinancoBoi 3BiTHOCTI

3.10.1 /Joxoou ma eumpamu

,Z[OXOI[I/I Ta BUTPATHU BU3HAIOTHCA 3a METOAOM HapaxyBaHH.

Joxin — 11e 301IbIIIEHHST €KOHOMIYHUX BUT1I IPOTATOM OOJIIKOBOTO TIEPiOy y BUTIISII
HAJIXOJKEHHS Y 301JIBIIIEHHS KOPUCHOCTI aKTUBIB a00 y BHUTJISA/II 3MEHIIICHHS 3000B’ 13aHb,
pEe3yJIbTaTOM YOTO € 301IBIICHHS YUCTUX aKTHUBIB, 32 BUHATKOM 301IBIIIEHHS, TIOB’I3aHOTO
3 BHECKAMU YYaCHHKIB.

Jloxig BHU3HAETHCS y 3BITI MpO MpUOYTKM Ta 30MTKM 3a YMOBH BIJIOBIIHOCTI
BU3HAYCHHIO Ta KpUTEpisM BU3HaHHA. Bu3HaHHA A0XO0Ay BiAOyBaeThCS OHOYACHO 3
BU3HAHHSIM 30UIbIICHHS aKTUBIB 200 3MEHILIEHHS 3000B’A3aHb.

Joxiag Big mpojaxy (PIHAHCOBHX IHCTPYMEHTIB, 1HBECTHIIHHOI HEpyXxoMocTi abo
IHIIIMX aKTHBIB BU3HAETHCS y MPUOYTKY a00 30MTKY B pa3i 3aJ0BOJICHHS BCIX HaBEIACHHX
Jlajai yMOB:

a) TomapucTBO mepenano MOKYMIEBI CYTTEBI PU3UKH 1 BUHATOPOJM, IMOB’s3aHI 3

BJIACHICTIO Ha (DIHAHCOBUU IHCTPYMEHT, 1HBECTHUIIIHHY HEPYXOMicTh abo iHI
aKTUBH;

6) 3a ToBapucTBOM HE 3aJMINAETHCA aHI MOAANBIIA Y4YacTh YIPaBIIHCHKOTO
nepcoHany y Qopwmi, sika 3a3BUYail 1MOB’s3aHA 3 BOJOMIHHAM, aHi e()EeKTHBHUI
KOHTPOJIb 32 MPOJaHUMH (PIHAHCOBUMHU IHCTPYMEHTaMH, 1HBECTHIIIHOIO
HEPYXOMICTIO a00 IHITUMHU aKTHBAMH;

B) CyMYy JOXOJy MOKHa JIOCTOBIPHO OI[IHUTH;

r) i#MoBipHO, mo 1m0 ToBapucTBa HAIIWIyTh E€KOHOMIYHI BUTOIH, TOB’S3aHI 3
OTIepAIII€IO;
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Ta

I)  BUTpaTH, ski Oymu abo OyayTh MOHECEHI y 3B’SI3Ky 3 OIepali€ro, MOXKHA
JIOCTOBIPHO OIIIHHUTH.

Jloxia BiJ HaJaHHS TOCIYT BiIOOPaKAa€EThCS B MOMEHT BHHUKHEHHS HE3QJICKHO Bij
JIATU HAJXOJHKEHHS KOIITIB 1 BA3HAYAETHCS, BUXOSYH 13 CTYIIEHS 3aBEPIICHOCTI onepartii 3
HaJaHHSI IOCITYT Ha JaTy OaslaHCy.

,Z[I/IBiI[eHI[I/I BU3HAKOTHCA TOXOJ0M, KOJIM BCTAHOBJICHO IIPABO HAa OTPUMAHHA KOIIITIB.

Butpatn — 1e 3MEHIIEHHS E€KOHOMIYHUX BHWTIJ] MPOTATOM OOJIIKOBOTO TEPIOAy Yy
BUTJISIZII BUOYTTS YW aMOpTH3allii akTUBIB ab0 y BUIJISAI BUHHKHEHHS 3000B’sI3aHb,
pe3yJabTaTOM YOTO € 3MEHIICHHS YUCTUX aKTHBIB, 32 BUHATKOM 3MEHIICHHS, MTOB’3aHOTO 3
BUIUTATAMH YYaCHUKAM.

Butpati Bu3HAIOTBCS y 3BITI MpO MPUOYTKHM Ta 30MTKM 3a YMOBH BIJIOBITHOCTI
BU3HAYCHHIO Ta OJHOYACHO 3 BHU3HAHHAM 30UIbIICHHS 3000B’s3aHb a00 3MEHILEHHS
aKTHUBIB.

Butpatn HerailHO BU3HAIOTHCA Y 3BiTI MpO MNpUOYTKH Ta 30MTKH, KOJM BHUJATKUA HE
HAJAI0Th MalOyTHIX E€KOHOMIYHMX BHWTiJ ab0 TOMI Ta TIEI MIipOI, SKOK ManOyTHi
€KOHOMIYHI BUT'O/IM HE BIJIMOBIIAIOTH 00 MEPECTalOTh BiANOBIIaTH BUSHAHHIO SIK aKTHBY Y
3BiTI PO (piHAHCOBHIA CTaH.

ButpaTtn Bu3HaIOTHCS Yy 3BiTI PO MPUOYTKU Ta 30MTKM TaKOXX Y THX BHUIMAAKaX, KOJIH
BUHHKAIOTh 3000B’s13aHHS 0€3 BUSHAHHS aKTUBY.

ButpaTn, nmoneceni y 3B'A3Ky 3 OTPUMaHHSM JOXOJly, BU3HAIOTHCA Y TOMY K Meplojii,
10 1 BIATIOBIAHI TOXOIH.

3.10.2. BuTrpatu 3a mo3uKkaMmu

Butpatu 3a mo3ukamu, SKi HE € YacTHHOK (DIHAHCOBOTO IHCTPYMEHTY Ta HeE
KaIlTaTi3yloThCsA SK YacTHHA COOIBApTOCTI aKTHBIB, BU3HAIOTHCS SK BHUTPATH TEPIOAY.
ToBapucTBO KamiTali3ye BHUTPAaTH HAa TO3MKH, SKI O€3MOCEpPEHbO BIAHOCATHCA 10
npunOaHHs, OyMiBHHITBA a00 BUPOOHHUIITBA KBai(hiKOBAHOTO aKTHUBY, SIK YacTHHA
co01BapTOCTI LOTO aKTUBY.

3.10.3 Ymoeni 30606'a3anns ma akmueu

ToBapucTBO HE BHM3Ha€E YMOBHI 3000B's3aHHS B 3BiTI 1po (PiHAHCOBUN CTaH
ToapuctBa. [HpOpMaLis mpo yMOBHE 3000B'sI3aHHSI PO3KPUBAETHCS, SKIIO MOXKIUBICTH
BUOYTTS pecypciB, SKi BTUIIOIOTH y COOl E€KOHOMIYHI BHUTOAHM, HE € BIIJAJIICHOIO.
ToBapuctBo He BHM3HAae yMOBHI akTuBu. CTHcna iHOpMalis MpO YMOBHUM aKTHB
PO3KPHUBAETHCS, KOJTU HAAXOHKCHHSI EKOHOMIYHUX BUT1]] € HMOBIPHHUM.

4. OCHOBHI NPUITYIIIEHHS, OIHKH TA Cy/IKeHHS

[Tpu migroToBmi ¢iHaHcoBOi 3BITHOCTI TOBaprCTBO 3MIHCHIOE OI[IHKH Ta MPUITYIIECHHS,
SIK1 MAIOTh BIUTUB Ha €JIeMEHTU (P1HAHCOBOI 3BITHOCTI, IpyHTYyI0urch HAa MC®3, MCBO Ta
TIIyMadeHHsX, po3pooieanx KomiteTom 3 TimymadeHb Mi>KHAPOHOI (hiHAHCOBOI 3BITHOCTI.
Omuinku Ta cymKeHHs 0a3yl0ThCsl Ha MONEPEIHBOMY JOCBIJI Ta 1HIIMX (paKkTopax, Mo 3a
ICHYIOUMX 00CTaBUH BBAXXAIOThCS OOTPYHTOBAHUMU 1 32 pe3yJIbTaTaMU AKHX MPUUMAIOTHCS
CyJUKEHHSI 1[0/10 OallaHCOBOi BapTOCTI aKTHBIB Ta 3000B’s3aHb. Xoya Il PO3PAXyHKHU
0a3yloThCS Ha HasBHIN y KepiBHUITBA ToBapucTBa iHGoOpMaIli MPO TOTOYHI MO/,
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bakTU4Hi pe3yabTaTH MOXYTh 3PEIITOI0 BIAPIZHATHUCS BiJ IUX po3paxyHkKiB. OOmacrti, ae
TaKi Cy/PKEHHsI € 0COOIMBO BaKJIMBUMH, 00JIACTI, 10 XapaKTEPU3YIOTHCSI BUCOKHM PiBHEM
CKJIQJHOCTI, Ta 00JIaCTi, B SIKUX MPUIYIIEHHS 1 PO3PaxyHKH MAIOTh BEJIMKE 3HAYCHHS IS
miAroToBKHU (iHaHCOBOI 3BiTHOCTI 38 MC®3, HaBeACHI HIKYE.

4.1. CypxeHHsl W0A0 omepaiii, moaii ado yMOB 3a BiICYTHOCTI KOHKPETHHX
MC®3

Onepartii, mo He peramenToBani MC®3 BincyTHi

4.2. CyxKeHHs 1100 CIIpaBeIuBOi BapTocTi akTuBiB ToBapucTrBa

CrpaBe/yiiBa BapTICTh I1HBECTHIIM, IO AaKTHUBHO OOEPTAIOThCS HAa OPraHi30BaHUX
(biHAaHCOBUX PHHKAX, PO3PAXOBYETHCS HA OCHOBI MOTOYHOI PUHKOBOI BAPTOCTI HA MOMEHT
3aKpHUTTSA TOPTiB Ha 3BITHY JaTy. B IHIIMX BUMaAKax OIIHKA CIPaBEIJIUBOI BapTOCTI
IPYHTYETbCS Ha CYIKEHHSAX II0A0 NependadyyBaHUX MaiOyTHIX TPOIIOBUX IOTOKIB,
ICHYIOYOi €KOHOMIYHOI CHUTYaIlil, pU3HKiB, BIACTUBHUX Pi3HUM (PiHAHCOBHM IHCTPYMEHTaM,
Ta 1HIKX ¢PakTopiB 3 BpaxyBaHHIM BUMOr MC®3 13 «OriHKa cripaBeyIMBOi BAPTOCTI»

4.3. Cynm:KkeHHsI 11010 3MiH CIIpaBeIJIMBOI BapTOCTi (PiIHAHCOBUX AKTHBIB

[Ipotsirom 3BiTHOTO 2019 pOKY MEepeoIiHKa IHBECTULIIMHOT HEPYXOMOCTI 13 3alTy4YeHHSIM
HE3AJIEKHUX OIIHIOBAYIB HE 3I1HCHIOBAJIACK.

KepiBaunrBo ToBapucTBa BBaXkae, 1m0 OOJIKOBI OIIHKK Ta MPHITYIICHHS, SKI MalOTh
CTOCYHOK JI0 OLIHKHM (pIHAHCOBUX 1HCTPYMEHTIB, JI€ PUHKOBI KOTUPYBaHHS HE JOCTYIHI, €
KITFOUOBHUM JDKEPEIIOM HEBU3HAYEHOCTI OIIHOK, TOMY IIIO:

a) BOHM 3 BHCOKMM CTyIEHEM IMOBIPHOCTI 3a3HaIOTh 3MiH 3 IUIMHOM 4Yacy,
OCKUIBKHM OIIIHKK 0a3yrOThCS Ha MPUITYIIEHHAX KEPIBHUIITBA MIOJO0 B1JICOTKOBUX
CTaBOK, BOJIATUJIBHOCTI, 3MiH BAJTIOTHUX KYpCiB, IMOKa3HHUKIB
KPEAUTOCIPOMOXKHOCTI ~ KOHTPAareHTiB, KOpPUTYBaHb  IiJl Yac  OLIHKHU
IHCTPYMEHTIB, a TAKOXK CHEIM(IYHIX 0COOIMBOCTEN Omepariii; Ta

0) BIUTMB 3MiHU B OIlIHKaX Ha aKTUBH, BiI0OpakeH1 B 3BiTi Mpo ¢(iHAHCOBUH CTaH, a
TaKOX Ha JOXOJU (BUTpATH) MOKE OYTH 3HAYHHUM.

Sx6m kepiBHMUTBO ToBapucTBa BHUKOPUCTOBYBAJO 1HIN HPUITYHICHHS MO0
BiJICOTKOBHX CTaBOK, BOJIATHJIBHOCTI, KYypCiB OOMIHY BalllOT, KPEIUTHOTO PEUTHHTY
KOHTpareHTa, JaTu OQpepTh 1 KOPUTYBAaHb MiJ 4Yac OIIHKMA IHCTPYMEHTIB, OlibIna abo
MEHIIIa 3MiHa B OIliHIII BapTOCTi (DIHAHCOBUX THCTPYMEHTIB y pa3i BiZICYTHOCTI PUHKOBHX
KOTHUPYBaHb Mayia 0 ICTOTHUH BIUIMB Ha BioOpakeHUH y (iHAHCOBIN 3BITHOCTI YMCTHUH
npuOyTOK Ta 30MTOK.

Po3ymitoun BaKJIMBICTH BHKOPUCTAHHS OOJIIKOBHX OIIIHOK Ta TPUITYIIEHb IIO0
CIpaBeIIMBOI BapTOCTI (PIHAHCOBUX AKTHBIB B pa3l BIACYTHOCTI BXIAHHX JaHUX II0JI0
cipaBelIMBOI  BapTocTi  mepmioro  piBHA, KepiBHunrBo — ToBapucTtBa — IUIaHye
BUKOPUCTOBYBAaTH OLIHKM Ta CY/KEHHA $KI 0a3yroThcs Ha mpodeciiiHiii KoMmeTeHIil
npamiBHUKIB ToBapucTBa, MOCBiAI Ta MHHYJIMX TOMIAX, a TAaKOX 3 BHUKOPHUCTAHHSIM
pO3paxyHKIB Ta MoOJeNeH BapTocTi (IHAHCOBUX AaKTUBIB. 3alydyeHHsS  30BHILIHIX
€KCIIEPTHUX OI[IHOK MO0 TakuX ()iHAHCOBUX 1HCTPYMEHTIB JI€ OIlIHKA, siKa 0a3yeThCs Ha
npodeciiiHiii KOMIETEHII, JOCBil Ta po3paxyHKax € HEJOCTaTHbOIO, Ha JYMKY
KepiBHHIITBA € IPUIHATHUM Ta HEOOX1THUM.

BuxopucranHs pi3HUX MapKETHHTOBUX MPUIYIIEHh Ta/ad0 METOJIB OIIHKH TaKOX
MOJKE€ MaTH 3HAYHUH BIUIMB Ha Mepen0adyBaHy CIIPaBeIINBY BapTiCTh.
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4.4. CymxkeHHsT HIOA0 OYIKYBAHMX TepMiHiB YTPUMYBaHHAI (PiHAHCOBHX
iIHCTpyMeHTiB

KepiBaunrBo ToBapuctBa 3actocoBye mpodeciiiHe Cy/IKEeHHS IIOAO0 TEpPMIiHIB
yTpuMaHHs ()IHAHCOBUX IHCTPYMEHTIB, IO BXOJATh N0 CKJIany (DIHAHCOBHUX AaKTHBIB.
[Ipodeciitne cymKkeHHS 3a MM MUTAHHSAM IPYHTYEThCS Ha OIIHIII PHU3UKIB (PIHAHCOBOTO
IHCTpYMEHTY, Horo mpuOyTKOBOCTI ¥ AuHamimi Ta iHmUX (aktopax. IIpoTte icHYIOTH
HEBU3HAYEHOCTI, SIKi MOKYTh OYTH TIOB’sI3aHi 3 MPU3YIMUHEHHSIM 00Iry IiHHUX Iarepis, 110
HE € MIJKOHTPOJIBHUM KEPIBHUITBY ToBapucTBa (PaKTOPOM 1 MOKE CYTTE€BO BIUIMHYTH Ha
OIIIHKY (DIHAHCOBUX IHCTPYMEHTIB.

4.5 BUKOPUCTAHHS CTABOK IMCKOHTYBAHHS

CraBka JUCKOHTY - 1€ TPOIIEHTHA CTaBKa, Ka BUKOPHCTOBYETHCS JJIS MEPEPaxyHKy
MaHOyTHIX MOTOKIB OXOJIB B €IMHE 3HAYCHHS TENepilTHbOi (ITOTOYHOI) BapTOCTI, SKa €
0a3010 I BU3HAYCHHSI PUHKOBOI BapTOCTiI Oi3HECy. 3 €KOHOMIYHOi TOYKH 30py, B poui
CTaBKH JIUCKOHTY € Oa’kaHa IHBECTOPY CTaBKa JOXOJY Ha BKJIAJICHUH KaIiTall y BilMOBIIHI
3 piBHEM pu3uKy T0miOHI O00'€KTH IHBECTyBaHHs, aboO - CTaBKa JOXOAy 3a
aIbTEPHATUBHUMU BapiaHTaMH 1HBECTHIIIH 13 3ICTaBISIHHS PIBHS PU3UKY Ha JaTy OI[IHKU.
CraBka JHCKOHTY Ma€ BH3HAYATHCS 3 YPaXyBaHHSIM TPHOX (PaKTOPIB:

a) BapTOCTI IPOIICH y Yaci;

0) BapTOCTI JKEepeT, sIKI 3aJTy4atoThesl sl (DIHAHCYBAHHS 1HBECTULIIMHOTO MPOEKTY, SIKi

BHUMAararoTh pi3Hi piBHI KOMIEHCAIIIT;

B) (dakTopy pu3uMKy a00 Mipu HMOBIPHOCTI OTPUMaHHS OUIKYBAHHX y MalOyTHHOMY

JTOXOJIIB.

Cranom Ha 31.12.2019 cepennbo3BaXkeHa cTaBKa 3a nmoptdeneM 0aHKIBCHKUX JETIO3UTIB

y HaIllOHaJBHIN BadiOTI B OaHKaX, y sIKMHX HE BBEJCHO TUMYACOBY aJMiHICTpaIliio abo He
3alpOBAPKEHO JIIKBIJAIIMHY KOMiciro, crtaHoBmwia 9,8 % piunux. [Hdopmaris, 1o
BUKOPHUCTAaHA /I BU3HAYCHHS CEPeIHbO3BAKEHOT CTAaBKHM OJepKaHa 3 O(DILIMHOTO calTy
HBY 3a mocunanusm https://bank.gov.ua/statistic/sector-financial/data-sector-financial#2fs
po3ain “BapTicTh CTPOKOBUX [IEMIO3WTIB 3a JaHUMU CTAaTUCTUYHOI 3BITHOCTI OaHKIB

VYkpainu “.

4.6 Cyn:KkeHHsI 11010 BUSIBJIEHHS 03HAK 3HEI[iHEHHS AaKTHBIB

BinHocHO ¢iHAaHCOBUX aKTHBIB, SIKi OIIHIOIOTBCS 3a aMOPTH30BAaHOK BapTICTIO,
ToBapucTBO Ha AaTy BUHUKHEHHS ()IHAHCOBUX aKTHBIB Ta HAa KOXKHY 3BITHY JaTy BU3HAUAE
piBEHb KPEAUTHOTO PU3UKY.

ToBapucTBO BH3HAE pe3epB M 30UTKH I OYIKYBAaHUX KPEIUTHUX 30UTKIB 3a
(1HAHCOBUMHM AaKTHBaMH, SIKI OLIHIOIOTHCS 3a aMOPTHU30BAaHOKIO BApTICTIO, y pPO3MIpi
OUIKYBaHHMX KPEIUTHUX 30WMTKIB 3a BECh CTPOK Mii (PiHAHCOBOTO aKTHUBY (MPU 3HAYHOMY
30UIBIICHH] KPEIUTHOTO PU3UKY/IUISI KPEIUTHO-3HEI[IHEHNX (DIHAaHCOBUX aKTHUBIB) abo 12-
MICSYHUMHU OYIKYBaHMMHU KPEJUTHUMHU 30UTKaMu (y pa3i HE3HAuYHOTO 3pPOCTaHHS
KPEAUTHOTO PU3UKY).

3a3BUYail OYIKYETHCS, M0 OYIKYBaHI KpPEIUTHI 30MTKU 3a BECh CPOK [Iii MalOTh OyTH
BU3HAHI JI0 TOro, SK (IHAHCOBHI IHCTPYMEHT CTaHE NPOCTpodeHHWil. Sk mpaBumio,
KPEAUTHUIA PU3HK 3HAYHO 3pOCTAa€ i€ JO0 TOro, K (hIHAHCOBUIl IHCTPYMEHT CTaHE
npocTpodeHMM abo OyJae TOMIYeHO 1HIN YWHHUKH 3aTPUMKH IUTATEXiB, IO €
cnenuIiYHUMHU  JUIsT  TO3WYaNbHUKA, (HANpUKIad, 37idcHeHHs Moaudikamii abo
pecTpyKTypu3ailii).
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Kpenutauii pusuk 3a (QiHAHCOBHM I1HCTPYMEHTOM BB@)XXA€TbCA HHU3BKUM, SKIIO
(biHAaHCOBHI 1HCTPYMEHT Ma€ HHU3bKMM PU3MK HACTaHHS Ae(ONTY, MO3WYAIBHUK Ma€e
MOTY>XHIM MOTEHI1a]l BAKOHYBATH CBOI JOTOBIPHI 3000B'3aHHSI 111010 TPOIIOBUX MOTOKIB Y
KOPOTKOCTPOKOBI# MEPCIEKTUBI, a HECTIPUATINBI 3MIHA B €KOHOMIYHUX 1 JUIOBHX yMOBax
Yy JIOBTOCTPOKOBIH TIEPCHEKTHBI MOXYTh 3HHU3UTH, ajle HE OOOB’S3KOBO 3aTHICTH
NO3MYaIbHUKA BUKOHYBATH CBOi 3000B'13aHHS 1110/10 TOTOBIPHUX I'POIIOBHUX MOTOKIB.

@DiHaHCOBI IHCTPYMEHTH HE BBAXKAIOTHCS TAKUMH, 110 MAarOThb HU3BKUN KpPEAUTHUH
PU3UK JIMIIIE HA ITiJICTaBl TOTO, O PU3UK Ne(ONTY 32 HUMU € HIDKYUM, HK PU3UK nedonty
3a iHmmMMH (iHAHCOBUMH IHCTpyMeHTaMu ToBapucTBa a00 HIK KPEAWUTHHHA PUBHK
IOPUCIHKITIT, B sIKiii TOBapHUCTBO 31HCHIOE MisUTBHICTb.

OuikyBaHi KpeauTHI 30MTKH 3a BECh CTPOK Jii HE BH3HAIOTHCA 3a (DIHAHCOBUM
IHCTPYMEHTOM MPOCTO Ha MiJCTaBl TOTO, IIO BiH BBa)XKaBCS IHCTPYMEHTOM 13 HU3BKUM
KPEIUTHUM PHU3UKOM Yy TIONEPEIHbOMY 3BITHOMY TEpiOJli, ajJieé HE BBAXKAETHCS TAKUM
CTaHOM Ha 3BITHY AaTy. Y TakoMmy BUTaJAKy ToBapHCTBO 3'COBY€E, UM MaJl0 MICIe 3HaYHE
3pOCTaHHS KPEAUTHOTO PU3MKY 3 MOMEHTY MEpBICHOTO BHM3HAHHA, a OTXE YM TOCTalia
notpeda y BU3HAHHI OYiKyBaHMX KPEAUTHUX 30UTKIB 32 BECh CTPOK JIii.

OuikyBaHi KpeAWTHI 30MTKH BiOOpakaroTh BJIAcHI O4YiKyBaHHs ToBapuCTBa MO0
KpPEeIUTHUX 30UTKIB.

5. Po3kpurrs ingopmanii 010 BUKOPUCTAHHS CNIPABeAJINBOI BAPTOCTI

5.1. MeToauKku OUiHIOBaHHS Ta BXIi/IHi 1aHi, BAKOPHUCTAHI /Il CKJIAJAHHA OLIHOK
3a crnpaBeJIMBOI0 BAPTICTIO

ToBapucTBO 371IICHIOE BUKIIIOUHO O€3MEpepBHI OI[IHKU CIIPaBEJIMBOI BAPTOCTI aKTHBIB
Ta 3000B’s13aHb, TOOTO TaKi OIIHKH, sIKi BUMaratoThcsi MCD3 9 ta MCD®3 13 y 3BiTi mpo
(h1HaHCOBHI CTaH Ha KIHEIIb KOKHOT'O 3BITHOT'O MEPIOAY.

Kiacu aktuBiB Ta MeTton
3000B’s13aHb, MeToauKy OIIHIOBAHHS OLIIHKH Buxinni gaHi
OIIIHEHHUX 3a (puHKOBHA,
CIIPaBEIJIUBOIO IOXIIHHIA,
BapTICTIO BUTPATHUI)
I'pomrosi komtu [lepBicHa Ta mojabIIa OIiHKA PuHKOBHMIA Odimiiini kypcu HBY
TPOIIOBUX KOIITIB 3/1HCHIOETHCS
3a CIIpaBeIIMBOIO BAPTICTIO, KA
JIOPIBHIOE iX HOMIHAIBHIN
BapTOCTI
[HCcTpyMEHTH [TepBicHa o11iHKa IHCTPYMEHTIB PunkoBuit Odimiiiai 6ip>xoBi
Karitany KaItiTany 311HCHIOETbCA 32 1X KypCH OpraHi3aTopis
CIIpaBeIMBOIO BAPTICTIO, KA TOPTiB Ha JIaTy OILIHKH,
3a3BUYal TOPIBHIOE IIiHI 3a BiJICYTHOCTI
orepaiiii, B X071 sSK0i OyB BU3HAYEHOT O
orpuMaHuil aktuB. Ilogansia 01p>KOBOT0 KypCy Ha
OIliHKA IHCTPYMEHTIB KaIiTainy JIaTy OIIHKH,
3MIIMCHIOETHCS 32 CIIPABEITTUBOIO BUKOPHUCTOBYIOTBCS
BapTICTIO HA JIaTy OILIHKH. I[IHA 3aKPUTTS
01p»KOBOTO TOPrOBOTO
JTHS
IuBecTHIIiiHA [TepBicHa olliHKa IHBECTULIIHHOT Punkosuii, Llinu Ha pUHKY
HEPYXOMICTh HEPYXOMOCTI 31HCHIOETHCS 3a JTOX1THUM HEPYXOMOCTI, JIaH1
cobiBapricTio. [lonanpma orinka OLIIHKH podeciifHuX
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IHBECTHIIITHOT HEPYXOMOCTI OILIHIOBAaYiB
3MIICHIOETHCS 32 CIIPABEITTUBOIO
BapTICTIO HA JIaTy OIIHKH.

5.2. PiBenb iepapxii cnpaBe1yIUBOi BAPTOCTIi, 10 AKOT0 HAJIEKATH OLIHKHU
CIpaBeJIMBOI BAPTOCTI

Kiacu akTuBiB 1 piBenb 2 piBeHb 3 piBeHb
Ta (Ti, 10 MAKOTh (Ti, 1110 HE MaIOTh (Ti, 10 HE MAIOTh y
3000B’A3aHb, KOTUPYBaHHS, Ta KOTHUPYBaHb, aje KOTHUPYBaHb 1 HE € CboTo
OITIHEHUX 3a CIIOCTEPEIKYBaHI) CIIOCTEPEXKYBaHI) | CIOCTEPEKYBAHIIMH )
CHPABCITHBOO 2019 2018 2019 2018 2019 2018 2019 2018
BapTICTIO
Jlata omiHKu 31.12.19 31.12.18 311219 | 31.12.18 311219 | 31.12.18 311219 | 31.12.18
[aBecTumilina - - - - - - - -
HEPYXOMICTh
IaBecTumii - - 1118 1118 1118 1118
JIOCTYTTHI  JIJISt
POAAKY

5.3. Inwi po3kpurrs, mo Bumaratsess MC®3 13 «Ouinka cnpaBe1yinBoi
BapTOCTI»

CrpaBeBa BapTicTh (PiHAHCOBHX IHCTPYMEHTIB B MOPIBHSHHI 3 1X 0aIaHCOBOIO BapTICTIO, THUC.
TPH.

BasancoBa paprictb |CnpaBeasnuBa  BapTicTh
2019 2018 2019 2018
1 2 3 4 5
®DiHaHCOBI AKTUBH, Y TOMY YHCITi:
[HBeCTHILT HOCTYIIHI 1St 1118 1118 1118 1118
MPOAaXKy
['pomiosi kourru 19 9 19 9

KepiBaunreo ToBapucTBa BBaxkae, IO HAaBEICHI PO3KPUTTS IIOJO 3aCTOCYBaHHS
CIIPaBEIJIMBOI BapTOCTI € IOCTaTHIMH, 1 HE BBaXKae€, IO 3a MeKaMu (DIHAHCOBOT 3BITHOCTI
3JIMIINAIIACE Oy/b-siKa CyTTEBa 1H(GOpPMAIIis 100 3aCTOCYBaHHSI CIIPABEIJIMBOI BApPTOCTI,
sKa MOXe OyTH KOPHCHOIO [JIi KOPHCTYyBauiB (iHAHCOBOi 3BITHOCTI. JlomaTkoBy
1H(popMaLil0 MO0 3MiH CHPaBEIIMBOI BapTOCTI (HIHAHCOBUX AaKTHUBIB B 3B’SI3KY 3
BpaxyBaHHSM PH3UKIB HABEICHO y IpuM. 6.8.

6. Po3kpurts indgopmanii, mo miaTBepaKy€e crarTi, mojgaHi y (iHaHCOBHX
3BiTax

6.1. oxin Bix peaqizamii  TwHC. I'pH.

2019 2018
Joxim Bim peanizarii moCayr 3 yrnpaBiiHHA akTHBIB KID - -
Joxim Bim peanizariii mocayr ynpasiiHHsa akTuBiB [11D 774 692
Joxin Bixm peaizariii iHIIAX TOCITyT -
Bceboro goxoau Bin peasmizamii 774 692
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6.2. CobiBapTicTh peaJtizamii

2019

2018

BupoOuuyi BuTpatu

Burpatni matepianu

Burpartu Ha mepcoHan

AmopTH3aris

3MiHH y 3aJTUIIKaX HE3aBEPIICHOTO BUPOOHUIITBA Ta TOTOBOL
MPOTYKITIT

201001

Bcnoro

6.3. Inmi noxoau, iHmI BUTpPaTH

Inuri poxoam

Jloxomu Bijx pearizalii iHO3eMHOT BATIOTH

Jloxomu Bia onepariiiHoi OpeH/ M aKTUBIB

Jloxin Big 3MiHH CTIpaBEIMBOI BAPTOCTI IHBECTHITIHHOT
HEPYXOMOCTI

[Hmm moxomm

BinmrkomxyBaHHS paHilie CIIMCAHUX aKTHBIB

Hoxonu Big cyOcumii

Bcnoro

Inmi BuTpaTH

Braroniiigicts

30uTKH Bij peaisarlii 3amnacis

[IpencraBHUIBKI BUTpAaTH

tpadu, neni

Butpartu Biz 3MEHILICHHS! KOPUCHOCTI 1€0iTOPCHKOT
3a00proBaHOCTI

a1 BUTpaTH

30UTKH BiJ KypCOBHX Pi3HHUIIb

3MeHIIeHHS KOPUCHOCTI HEOOOPOTHUX aKTHBIB

CriucanHst HeOOOPOTHHX aKTUBIB

30UTKH BiJ] 3MEHIIICHHS! KOPUCHOCTI 3amaciB

BurtpaTu Ha KoCIiKCHHAS

30uTKH BiJ| peatizallii HeOOOPOTHUX aKTHBIB

Bcnoro

91

6.4. AxmiHicTpaTUBHI BUTPATH

2019

2018

Burpartu Ha mepcoHan

378

287

YTpuMaHHS OCHOBHUX 3aC00iB

BurpaTtu Ha oxopoHy

AMopTH3aIlis OCHOBHHUX 3ac00iB i HeMaTepialbHUX aKTHBIB

26

201001

294

271

Bceboro agMiHicTpaTUBHUX BUTPAT

703

570
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6.5. IlogaTok HAa NPUOYTOK

KepiBHHIITBOM TPUIHATO pillIEHHS TPO HE3aCTOCYBAHHS KOPUTYBaHb (JiHAHCOBOTO
PE3yNBTaTy 3 METOIO OMOJATKYBAaHHS.

OCHOBHI KOMIIOHEHTH BUTPAT 3 MOJIATKy Ha MPUOYTOK 3a 3BITHUI 1epioa (THC. TPH.):

31.12.19 31.12.18

[TpubyToK 10 OMOIaTKyBaHHS 57 32
Bcboro npudyTok 10 0nogaTKYBaHHS 57 32
[TomaTkoBa craBka 18% 18%
I[TogaTtok 3a BCTaHOBJIEHOIO MTOJATKOBOK CTABKOIO 10 6
BurtpaTtu 3 nogaTky Ha npulyToOK 10 6
[ToTouH1 BUTpaTH 3 MOJAATKY Ha MPUOYTOK 10 6
6.6. HemaTtepianbHi akTUBH

3a icTOpUYHOI0 BAPTIiCTIO Hemarepianbni  |HesaBepmene Bceboro

AKTHBHU OyAiBHULITBO
31 rpynns 2019 poky 3 - 3
Yucra 6aiaHCcOBa BapTicTh 1 1
31 rpyans 2018 poky 3 - 3
6.7. OcHoBHi 3aco0u
3a iCTOpHYHOIO Bynieni | Mammauta | 3emus | IlpaBo Hesasepme| Bceworo
BapTICTIO oOnaHaHHS KOPHCTYB HE
aHH OyIiBHHIIT
(openma) BO
1 2 3 4 5 6 7

31 rpyaus 2019 poky - 19 3085 198 - 3302
Hakonunvena - 16 - 23 - 39
aMopTu3auis
Yucra Oanancosa 3 3085 175 3263
BapTICTh
31 rpyans 2018 poky - 17 3085 - - 3102

Cranom Ha 31 rpynus 2019 y ckmani OCHOBHUX 3acO0iB OCHOBHI 3aCOOM CTaHOBJISITh

3302 Tuc. rpH.

6.8. @iHaHCOBi aKTHBH, 10 OI[HIOKTHLCS 3a CHPaBeIJMBOI0 BapTiCTIO,
BiI00paskeHHAM pe3yJbTATy NepeoliHKN y NPUOYyTKY a00 30UTKY

YacTtra%

31 rpyans 2019 |Yacrka %

31 rpyanst 2018

3
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TOB «Apma MoTope»

KopnoparusHi npaBa 6 1118

1118

Bcerworo 1118

1118

6.9. I'pomoBi komTH

Cranom ©Ha 31.12.2019p. Ha MOTOYHOMY paxyHKy B OaHKY OOJIIKOBYIOTHCS 32
HOMIHQJIBHOIO BApTICTIO TPOIIOBI KOmTH Ha cymy 19 Tuc. rpH. IloTouHuii paxyHOK

Biakputo y 6anky AT «OTII bank».

6.10. dinaHCOBi aKTUBH, 1110 OI[iHIOKTHCS 32 AMOPTH30BAHOI0 COOIBapPTiCTIO

JebiTopchka 3a00proeaHicThb

31 rpyans 2019 31 rpyans 2019
Jeb6itopcpka 3a00proBaicTs (KOPIOPaTHBHI 2950 2950
paBa)
OuikyBaHi KpeIUTHI 30UTKH 11010 (87) (90)
ne0iTopchKOoi 3a00proBaHoCTi
Po3paxyHku 3 Or0KETOM - -
Inmra nebitopcpka 3a00proBaHicTh 376 266
Beboro: 3239 3126

Jlebitopchka 3aboproBaHicTh ToBapucTBa He Mae 3abesmnedeHHs. [IpoctpoueHa
nebiTopcbka 3a0oproBaHicTh BincyTHs. Ctanom Ha 31.12.2019p. ocHOBHUM n1€0iTOpOM €
CiBkoBud O.B. [lo iHmI0i 1e6iTOpchKOi 3a00PTOBaHOCTI BiIHOCUTHCSI BUHAaropoaa MoHIiB,

SIKUMU ynpasiisie ToBapucCTBoO.

3MiHM 1010 OYIKYBaHUX KPEIUTHUX 30UTKIB

Peseps mix 36uTKH, 110 OLiHIOETheA B cymi, ska | 31.12.2019 | 31.12.2018 [Tpuuwau 3MiH
JIOPIBHIOE:
12-MicSYHMM OYiKyBaHUM KPEIUTHAM 30HTKAM,

Y pei 87 90

B T.u.:

3a n1ebiToOpChKOI0 3a00PTOBaHICTIO
(xopnopaTHBHI ITpaBa)

OYiKyBaHUM KPEIUTHUM 30UTKaM IPOTITOM
CTPOKY i 3a:

(1) iHaHCOBUMHM IHCTPYMEHTAMHU, 3 IKUMHU
KpEIUTHAN PU3UK 3a3HAB 3HAYHOTO 3POCTAHHS 3
MOMEHTY IIEPBICHOTO BU3HAHHSI, aJie SIKi HE €
KPEIUTHO-3HEIIIHCHUMH (hiHAHCOBUMU
aKTHBaMU

B T.4.: 3a neno3uramy;

3a 1e6ITOPCHKOI0 3a00PrOBaHICTIO
(kopropaTHBHI TIpaBa)

(i1) ¢piHAaHCOBUMU aKTHBAMH, IO € KPESAUTHO-
3HELIHEHNMH Ha 3BiTHY JaTy (ane He €
pua0aHUMH a00 CTBOPCHUMHE KPEIUTHO-
3HEI[IHEHUMH aKTHBAMH)
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B T.u.:

3a 1e6ITOPCHKOI0 3a00PrOBaHICTIO
(kopmopaTHBHI TIpaBa)

(iii) ToproBe’bHOIO Ne0ITOPCHKOIO
3a00pPTOBaHICTIO, TOTOBIPHUMH aKTHUBaMH ab0
JIe0ITOPCHKOI0 3a00PTOBAHICTIO 32 OPEH/IOH0,
JUISL STKAX PE3EPB ITi1 30UTKH OIIHIOETHCS
BiJINOBiTHO 110 maparpada 5.5.15 MC®D3 9

(hiHAaHCOBMX aKTHBIB, L0 € MPUAOAHUMH 200
CTBOPEHUMHU KPEAUTHO-3HCIIHCHUMU
(hiHAHCOBHMHM aKTHBAMHU

Pazom:

87

90

Cranom Ha 31 rpyans 2019 poky cyma pe3epBy i OUiKyBaH1 KpEAUTHI 30UTKH CKJiaja

87 Tuc. rpH.

6.11. Baacuuii kamitaJja

Cranom Ha 31 rpymus 2019 poky 3apeecTpoBaHWi Ta CIUIAYCHHWM KaImiTaja CKIIajaB
7 500 Ttuc. rpa. Cranom Ha 31 rpynus 2018 poky 3apeecTpoBaHMil Ta CIIAYCHUHN KarmiTall

cknaaas 7 500 tuc. rpH.

CtpyKTypa BIIaCHOTO KaIliTamy:

HaiimenyBaHHS cTaTTi Cranom Ha 31.12.2019p. Cranom Ha 31.12.2018p.
CraryTHuii KamiTan 7500 7500
Heposnoninenuii npuOyToK (259) (303)
(HETOKpUTHH 30UTOK)

PesepBHuii kamiTan 4 1
Bcboro BiaacHuii Kamitan 7245 7198
6.12. KopoTkocTpoKoOBi 3a0e3ne4yeHHs

31 rpyans 2019 31 rpynns 2018
Pezeps BigmycTox 197 178
Ilenciiine 3a0e3medeHAS 3a MTPOTPaMOIO 3 - -
BU3HAYCHHUM BHECKOM
Bceroro 197 178
6.13. ToproBejibHa Ta iHIIA KPeAUTOPCHKA 3200ProOBaHiCTh

31 rpyans 2019 31 rpyans 2018

ToproeenbHa KpeaUTOPChKa 3a00PTOBaHICTh 25 2
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Po3paxyHku 3 Or0KETOM 10 6

OpepxaHi aBaHCU - -

3apo0iTHa TUIaTa Ta COoIlialibHI BHECKH - -

201001 - -

Bceboro kpenuropcbka 3a00proBaHicTsb 35 8

[IpocTtpoueHa kpeauTopchka 3a0oproBaHicTh cTaHoM Ha 31 rtpymas 2019 poky
BIJICYTHS.

7. Po3kpurTs inmoi indgopmanii
7.1 YMoBHi 3000B's13aHHSI.
7.1.1. Onooamkyeanns

Bnacniok HassBHOCTI B YKpaiHCBKOMY TOJaTKOBOMY 3aKOHOJABCTBI TMOJIOXKEHB, SKi
JO3BOJISIIOTh OUTBIT HIK OJWH BapiaHT TIYMAudeHHs, a TaKOXX dYepe3 NPaKTUKY, IO
CKJIaJJaCh B HECTaOUIbBHOMY E€KOHOMIYHOMY CEpEOBHIII, 3a sKOI MOJAaTKOBI OpraHu
JOBIJTLHO TJIyMadaTh aCIeKTH €KOHOMIYHOT AISUTBHOCTI, Y pa3si, SIKIIO MOJaTKOBI OpraHu
HigJaayTh CYMHIBY MEeBHE TIyMadeHHs, 3aCHOBaHE Ha OIIIHII KePIBHUIITBA EKOHOMIUHOT
nisutbHOCTI ToBapucTBa, MMOBIpHO, 110 TOBapUCTBO 3MYyIIeHE Oyje CIUIATUTU JOAATKOBI
nojatku, mrpadgu Ta meHi. Taka HEBU3HAUEHICTh MOKE BIUIMHYTH Ha BapTICTh
(iHaHCOBHX IHCTPYMEHTIB, BTpAaTH Ta PE3EPBHU IIiJl 3HEIIHEHHS, a TaKOX Ha PTHKOBHUI
piBeHb LiH Ha yroau. Ha mymky kepiBHuLTBa TOBapHCTBO CILIATHIIO YC1 MOJATKH, TOMY
¢iHaHCOBA 3BITHICTh HE MICTUTh PE3€PBIB 1]l TOIATKOBI 30UTKH.

7.1.2. Cmyninbo nogeprnenus 0edimopcvKoi 3a00p2oeanocmi ma inuux inancosux
aKmueie

Bhacnigok cutyamii, sika ckiajgach B €KOHOMIIl YKpaiHM, a TakoX SIK pe3ysbTaT
€KOHOMIYHO1 HeCTaOUTLHOCTI, 10 CKJIAJIAaCh Ha JaTy OaylaHCy, ICHYE HMOBIPHICTh TOTO, IO
aKTHUBH HE 3MOXYTh OyTH pealli3oBaHi 3a IXHBbOIO 0aJaHCOBOIO BAPTICTIO B XOJ1 3BHYAWHOT
nisibHOCTI ToBapucTBa. CTymiHb TMOBEPHEHHS aKTHBIB y 3HA4YHIM Mipl 3aJIeXKUTh BiJ
e(EKTUBHOCTI 3aXOJiB, SKI 3HAXOMIATHCS 1032 30HOK KOHTpomo ToBapuctBa. CTyIiHB
MOBEPHEHHS J1e01TOpChKOi 3a00proBanocTi ToBaprcTBa BU3HAYAETHCS HA TIJCTaBl 00CTaBUH
Ta iHdopMmarlii, ki HasBHI Ha aary Oanancy. Ha mymky kepiBHuITBa TOBaprcTBa, BUXOAMUN
3 HasBHUX OOCTaBMH Ta IiH(OpMalii, KPeAUTHUH pPHU3UK Uid (IHAHCOBUX AaKTHBIB
ToBapucTBOM BU3HAUYEHUN SK HU3BKUH, TOMY OYiKyBaHiI KPeOUTHI 30MTKH CKJIAaroTh 87
TUC. TpH. BpaxoByroum TOU (hakT, MO NOTOYHA JeOITOPChKAa 3a00proBaHiCTh Oyne
noramena y Jsmcronami 2020 poky, O4iKyBaHW KpeAWTHHH 30MTOK ToBapuCTBOM
BU3HAHMM MPH OLIHII FOTO (PIHAHCOBOT'O AKTUBY CTAHOBHUTH 87 THC. TPH.

7.2 Po3kputTs indopMmanii mpo noB'si3aHi CTOPOHU

Jlo moB'si3aHUX CTOPiH a00 omnepairiii 3 MOB'sI3aHUMU CTOPOHAMU HAJIEKATh!

® MIANPUEMCTBA, SIKI MPSMO ab0 OMOCEPEAKOBAHO KOHTPOIIOIOTH abo repedyBatoTh
i KOHTpoJeM, abo 3K mepeOyBarOTh IMiJl CIJIBHAUM KOHTPOJIEM pa3oM 3
ToBapuctBom;

acolifioBaHi KOMIaHIT;

CHUTbHI MANPUEMCTBA, Y SIKUX TOBAapUCTBO € KOHTPOJIIOIOYHM YYaCHUKOM;

YJIEHH MPOBITHOTO YNPaBIiHCHKOTO NepcoHary ToBapucTsa;

OJIM3BKI oMYl 0COOM, 3a3HAYEHOT BUILIE,
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® KOMIIaHii, IO KOHTPOJIOIOTH ToBapucTBa, ab0 3MIHCHIOIOTh CYTTEBUM BIUIMB, a00
MaloTh CyTTEBH BiJICOTOK TOJIOCIB y TOBapHCTBi;

® [porpamu BUIUIAT IO 3aKIHYEHHI TPYA0BOI AISUTBHOCTI MpalliBHUKIB ToBapucTBa abo
OyAb-SKOro 1HIIOTO Cy0'€KTa TOCIONAPIOBaHHS, SIKUH € MOB'S3aHOI0 CTOPOHOIO
ToBapucrsa.

2019 2018

Bcnoro Bcrnoro

Onepauii 3
IOB'sI3aHUMHU
CTOPOHAMU

Oneparii 3
IOB'sI3aHUMHU
CTOPOHAMH

1 2 3 4 5

Peamizamis - - - -

TTpunOarnHs CHPOBHHM Ta - - - -
MarepiaiiB

Toprosa nebiTopcbka - - - -
3a00prOBaHICTh

Toprosa KpeauTOpchKa - - - -
3a00proBaHiCTh

Kowmnencariist mpoBigHOMY - - - -
YIPaBIiHCEKOMY TTEPCOHATTY

KOpOTKOCTPOKOBI BUILIATH 60 60 48 48
TparliBHUKaM

Bunatu no 3akiH4eHHi TPYAOBOi - - - -
IISUIBHOCTI

[Ipotsirom nepioxy 3 01.01.2019 mo 31.12.2019 y ToBapucTBa BUHHKaIU omeparii 3
MOB’sI3aHMMU CTOpOHaMH (oruiata mpaii AupekTopy ToBapuctpa). Jlo MmpoBigHOTO
YIIPaBIIIHCHKOTO TIEPCOHANTY BiTHOCATBCS IUPEKTOP, TOJIOBHHK Oyxrantep. 3apoOiTHa
Tiata KepiBHUITBY ToBapucTBa Ta 1HIIOMY YIPaBIIIHCHKOMY IMEpPCOHANY 3a Mepion 3
01.01.2019 mo 31.12.2019p. HapaxoBana y cymi 358 THC. TpH. i BUIUTaYeHA BYACHO, 32
nepion 3 01.01.2018 mo 31.12.2018p HapaxoBana y cymi 287 THC. TpH.

7.3. Liti Ta motiTMKY ynpaBaiHHsA (PiIHAHCOBMMH PU3HKAMU

KepiBauureo ToBapucTBa BU3Ha€, 10 AisUIbHICTH TOBapucTBa MOB’A3aHa 3 PU3HKAMH i
BapTICTh YHCTHX AaKTUBIB y HECTA0UILHOMY PHHKOBOMY CEPEIOBUIIl MOXE CYTTEBO
3MIHUTHCh YHACIIJOK BIUIMBY CYO’€KTUBHUX YHHHHUKIB Ta OO0 €KTUBHUX YHHHHKIB,
BIPOTIHICTh 1 HANPSIMOK BIUIMBY SIKMX 3a3aJierib TOYHO MepeadavyuTu HeMOXIuBo. Jlo
TaKUX PHU3UKIB BITHECEHO KPEIUTHUN DPHU3UK, PUHKOBUN PHU3UK Ta PHU3UK JIIKBITHOCTI.
PunkoBuil puU3MK BKIIOYA€ BATIOTHUN PHU3UK, BIJCOTKOBUW PU3HMK Ta IHIIUN LIHOBUU
pHU3UK. YTpaBIiHHSA pU3UKAMHM KEpiBHUITBOM ToBapucTBa 3MIMCHIOETHCS HAa OCHOBI
PO3YMIHHS MPUYUH BUHUKHEHHS PU3UKY, KUIBKICHOI OI[IHKM MOr0 MOKJIMBOTO BIUIMBY Ha
BapTICTh YNCTHX aKTHBIB Ta 3aCTOCYBAaHHS IHCTPYMEHTAPIIO 111010 HOTO IOM’SIKIIIEHHSI.

7.3.1. Kpeoummnuii puzux

KpenutHuii pusvK — pU3UK TOrO, II0 OJHA CTOPOHA KOHTPAKTy MHpo (piHaHCOBUU
IHCTpyMEHT HE 3MOK€ BHKOHAaTH 3000B’si3aHHSA 1 Le Oyne NPUYMHOI BUHUKHEHHS
¢dinaHCcOBOro 30MTKY 1HIIOT CTOPOHU. KpeauTHHil pu3uK MpUTaMaHHUNA TakKUM (PIHAHCOBUM
IHCTpyMEHTaM, SK MOTOYHI Ta JEMO3WTHI paxyHKHW B OaHkax, oOiirarii Tta ae0iTopchbka
3a00pPTOBaHICTb.
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OCHOBHHM METOJOM OIIIHKM KPEAUTHUX PU3HKIB KEPIBHULTBOM TOBapUCTBa € OIlIHKA
KPEIUTOCIIPOMOKHOCTI KOHTPAreHTiB, ISl YOT'0 BUKOPUCTOBYIOTHCS KPEIUTHI PEUTUHTH Ta
Oynb-sKa 1HIIA JOCTynmHa iHGOpMAIlis MOAO0 IX CIHPOMOXHOCTI BUKOHYBaTH OOpProBi
3000B’s13aHHS. TOBAapUCTBO BHKOPUCTOBYE HACTYIHI METOAM YIPABIIHHA KPEIUTHUMU
pHU3HKaMU:

® JIIMITH IIOA0 OOProBUX 3000B’s13aHb 3a Ki1acaMu (DIHAHCOBUX 1HCTPYMEHTIB;
JiMITH 1070 OOproBuX 3000B’s3aHb TEpel OJHHUM KOHTpareHTom (abo
acol1if0BaHOIO TPYIIOI0);
® JIIMITH IIOJI0 BKJIQ/ICHb Yy (DiHAHCOBI IHCTPYMEHTH B PO3Pi3i KPEAUTHUX PEUTHUHTIB 32
HamionanbHO0 pedTHHTOBOIO MIKAJIOIO;
® JIIMITH IIOZ0 PO3MIIICHHS JIENO3UTIB Yy OaHKax 3 pi3sHUMHU

Jlo 3axoiB MiHiIMi3allii BILTMBY KPEIUTHOTO PU3UKY TOBApPHCTBO BiTHOCHTH:
-BCTAHOBJICHHSI BHYTPIIIHBOTO OOMEXEHHsI 00csary aediTOpchbKoi 3a00proBaHOCTI B
aKTUBAX;

-nuBepcuQIKaIliio CTPYKTypU aKTHBIB;

-aHaJIi3 MIATOCIPOMOXKHOCTI KOHTPAreHTIB;

-31IICHEHHSI 3aXO0/[iB 1010 HEIOMYIIECHHS HAasSBHOCTI B aKTUBaxX ToBapuUCTBA MPOCTPOUYEHOT
nebITOPCHKOT 3a00PTOBAHOCTI.

Y ToBapuctBa il BHYTPIIIHBOI CHCTEMH 3aXOJMIB 13 3amoOiraHHs Ta MiHIMi3aIlii
BIUTMBY PU3HMKIB CTBOPEHI: CHCHUTEMa YMPAaBIiHHA pU3UKAMH, BHYTPIIIHINA ayauT
(KOHTpPOIIB).

Cranom Ha 31.12.2019p. kpenuTHU# pU3UK 10 (HiHAHCOBUM aKTHBaM, IO OI[iHIOIOTHCS
3a aMOPTU30BAHOK COOIBAPTICTIO, € HU3BKUM, IO IMIITBEP/UKYEThCS UYWHHHKAMH, SIK1
BPaxoOBYIOTh CHenu]iKy KOHTPAreHTiB, 3arajJibHi EKOHOMIYHI yMOBH Ta OIlIHKY SIK
MOTOYHOT'0, TaK 1 MPOrHO3HOT'O HANIPSIMKIB 3MiHM YMOB CTaHOM Ha 3BITHY JIaTy.

LI]o0o 0ebimopcwvkoi 3abopeosanocmi

Cranom nHa 31.12.2019 poky B aktuBax ToBapucTBa € 3a0OpProOBaHICTh IO OILIATI
KOPIOpaTUBHUX IpaB, 31 cTpokoM nosepHeHHs 01.11.2020 poky B cymi 2950 Tuc.rpH.

3a pesynbTaTaMHu TPOBEACHOIO aHaNi3y, BpPAaxXOBYIOUM IIJIXOJU 3aTBEP/KEHI B
ToBapuCTiB y MeKax CUCTEMU YIPaBIiHHA pu3nKaMu, KepiBHUIITBO NMPUNAIILIO BUCHOBKY,
110 3 JIaTH MEePBICHOTO BU3HAHHA KPEIUTHUN PU3HMK MO3MYAIbHUKA HE 3a3HAB 3POCTaHHS
1 € HU3BKUM. BiacyTHi ¢akTu, ski 6 CBITYHIN NPO PU3HK HEBUKOHAHHS 3000B’s3aHHS.
BukopucToByeTbCsl MOJENb PO3paxXyHKY 30MTKY 3 BHKOPHCTAaHHSIM Koe(ilieHTy
CHIBBIJHOIICHHS TPOILIOBOTO MOTOKY JI0 3arajibHOT0 00pry.

7.3.2. Punkoeuil puzux

PUHKOBHI PU3MK — II€ PU3UK TOTO, IO CIPABEJIMBa BapTICTh a00 MalOyTHI TPOIIOBI
MOTOKH BiJ (PIHAHCOBOTO 1HCTPYMEHTa KOJMBATHMYTHCS BHACTIIOK 3MiH PHHKOBHUX IIiH.
PuHKOBHI pU3UK OXOIUTIOE TPU TUIM PU3HKY: IHIIUHN IHOBUN PU3HK, BAJIOTHUN PU3HK Ta
BIZICOTKOBHI pu3MK. PHHKOBUH pPH3UK BHHUKAaE y 3B’SI3Ky 3 pHU3UKaMu 30HUTKIB,
3YMOBJICHMX KOJHMBaHHSAMHU I[iH Ha akxilii, BIJICOTKOBHX CTaBOK Ta BaJIOTHUX KYPCIB.
ToBapucTBO Hapa)kaTUMETbCS HAa PUHKOBI PU3MKH Yy 3B’A3Ky 3 IHBECTUIISIMH B aKIiii,
oOJiramii Ta 1HII1 (iHAHCOBI IHCTPYMEHTH.

IHmMii MiHOBMM PU3HMK — 1€ PU3MK TOTrO, IO CIpaBeAuBa BapTiCTh a00 ManOyTHI
TPOIIOBI TIOTOKM BiJ (IHAHCOBOTO I1HCTPYMEHTAa KOJWBATUMYThCS BHACTIIOK 3MiH
PUHKOBUX IIiH (OKpIM THX, 1110 BUHUKAIOTh YHACTIIOK BIZICOTKOBOTO PU3UKY UM BAIIOTHOTO
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pU3HKY), HE3aJEeKHO Bl TOTO, YM CHPUYMHEHI BOHU UYMHHHKAMH, XapaKTEPHUMH IS
OKpeMoro (hiHaHCOBOTO 1HCTpyMEHTa a00 HOro eMiTeHTa, YA YMHHHUKAMHU, 110 BIUIUBAIOTH
Ha BC1 MO/10H1 (piHAHCOB1 IHCTPYMEHTH, 3 IKUMH 31 CHIOIOTHCS OTepallii Ha pUHKY.

OCHOBHMM METOAOM OIIHKM I[IHOBOTO PU3MKY € aHaii3 uyTnuBocTi. Cepen METO/iB
MOM’SIKIIICHHS I[IHOBOTO PHU3UKY TOBapHCTBO BHKOPHCTOBYE AMBEpcHU(]iKaIlil0 aKTHUBIB Ta
JOTpUMaHHS JIMITIB Ha BKJIAAEHHS B akuii Ta 1HmI (IHAHCOBI I1HCTPYMEHTH 3
He(IKCOBAaHUM MPUOYTKOM.

7.3.3. Pusuk nikeionocmi

Pu3uk JiKBIHOCTI — pU3HK TOTO, MO0 TOBAPUCTBO MATHME TPYIHOIII MPU BUKOHAHHI
3000B’s13aHb, OB sA3aHUX 13 (DIHAHCOBUMHU 3000B’S3aHHSAMH, IO TOTAMAIOTHCS MUITXOM
MIOCTAaBKH TPOIIOBUX KOMITIB 200 1HIIOTO ()iHAHCOBOTO aKTHRBY.

ToBapucTBO 3IIHCHIOE KOHTPOJIb JIIKBIAHOCTI HUISAXOM IIJIaHYBAaHHS IOTOYHOT
JikBiAHOCTI. TOBapuUCTBO aHai3ye TEPMIHU IUIATEXKIB, AKI TMOB'sI3aHI 3 J1€0ITOPCHKOIO
3a00proBaHICTIO Ta IHIIMMHU ()IHAHCOBUMH aKTUBAMHU, 3000B’I3aHHIMH, a TAKOX IMPOTHO3HI
MOTOKU I'POIIOBUX KOIITIB BiJl OMEepPaiiHOT AisITBHOCTI.

[adopmartis 1010 HETMCKOHTOBAHUX ILIATEXKIB 3a (DIHAHCOBUMHU 3000B'SI3aHHSIMHU
ToBapucTBa B po3pi3i CTPOKIB MOTAMICHHS TPECTABICHA HACTYITHUM YHHOM:

31 rpynns 2019 poxy | o1 Bin 1 Bin 3 Bin1 |Bixeme 5| Beboro
MICSIIOSL | micsins | MicANiB 10 | poky 10 | POKIB

J0 3 1 poky 5 pokiB
MicALiB
1 2 3 4 5 6 7

KopoTkocTpokoBi - - - - - -
MO3WKH OaHKa

ToprosenbHa Ta iHIma 35 - - - 35
KPEIUTOPCHKA
3a00pPTroBaHICTh

IToTrouna - - - - - -
3a00proBaHiCTh 3a
JIOBIOCTPOKOBUMH
3000B'sI3aHHSIMU

Bceboro 35 - - - 35

31 rpynns 2018 poky Jo 1 Bin 1 Bix 3 Bin1 | Binbwe 5| Beboro
MicsAUs | micsius o | Micsimie mo 1 poxy 10 5| pokis
3 micsaniB POKYy pOKiB

KopoTtkocTpokosi - - - - - -
MO3UKN OaHKa
ToproBesbHa Ta iHIIA 8 - - - - 8
KPEIUTOPChKA

3a00proBaHiCTh

TToTrouna - - - - - -
3a00proBaHiCTh 3a
JIOBIOCTPOKOBUMH
30008 'I3aHHSIMU

Bcenoro 8 - - - - 8
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7.4. YnpaBJiHHS KaniTaaom

ToBapucTBO po3risgae ynpaBiiHHS KamiTaJoM SK CHCTEMY MPHHIMIIB Ta METOJIB
po3po0KH 1 peaizallii ynpaBiIiHCEKUX PIIICHbB, MMOB'SI3aHUX 3 ONTUMAJIBHUM (POPMyBaHHIM
Kamitaay 3 pI3HOMaHITHUX JDKEpesl, a TakKoXK 3a0e3meueHHsSM e(QEeKTUBHOTO HOTO
BUKOPHUCTaHHs y JHisuibHOCTI ToBapuctBa. KirouoBi muTaHHS Ta MOTOYHI DIMIEHHS, IO
BIUIMBAIOTh Ha 0OCAT 1 CTPYKTYypy KalliTally, a TakKoX JDKepena Horo ¢opMyBaHHS,
pO3IIIAJAIOTECS  YNPABIIHCHKUM — MEPCOHANOM. MexaHi3M  yNpaBiiHHSA — KamiTajJoM
nependaydae 4iTKy MOCTAHOBKY IIICH 1 3aBJlaHb YIPABIIHHS KaIliTaJoM, a TAKOK KOHTPOJIb
3a IX JIOTPUMAaHHSAM Y 3BITHOMY IEpI0/ii; YIOCKOHAJIIEHHSI METOAMKY BU3HAUCHHS W aHAII3Y
BUKOPUCTAHHS yCiX BWJIB KaIiTaiay;, pO3poOJeHHS 3arajbHOi CTpaTerii ympaBiaiHHS
KaIliTaJIoM.

YnpaBiaiHCHKUI TIepCOHAN 3/1MCHIOE OTJISAA CTPYKTYPH KamiTady Ha KiHEeIb KOKHOTO
3BITHOTO miepioay. [Ipu IboMy MPOBOAMTHCS aHAII3 BapTOCTI KariTanay, HOro CTpyKTypa Ta
MOXNHBI pu3uku. Ha OCHOBI oTpuMaHHX BHUCHOBKIB TOBapHCTBO 3/iHCHIOE PETYIIOBAHHS
KamiTajay NUISIXOM 3aJly4eHHS JOAaTKOBOIO KamiTany ado (iHaHCYBaHHs, a TAKOK BUILIATH
JOUBIACHIIB Ta TIOTAalleHHS ICHYIOYMX TMO3UK. TOBapucTBO MOXKE€ 3AiMCHIOBATH
pPEery/IOBaHHS KamiTaly LUBIXOM 3MIHM CTPYKTypu Kamitany. Cucrema ymnpaBliHHS
KaIliTaJIoM MOX€ KOPUTYBaTHCh 3 ypaxXyBaHHSIM 3MiH B OIEpaliifHOMYy CcepeIOBHILI,
TEHJCHIIISIX PUHKY a00 cTpaTerii po3BUTKY.

ToBapucTBO 31IHCHIOE YITPABIiHHS KAMiTaJIOM 3 METOIO JOCSATHEHHS HACTYIHUX LIJICH:

e  30epertu CIpoMOKHICTh TOBapUCTBa MPOAOBKYBATU CBOIO AiSUIBHICTH TakK, 100
BOHO 1 Hajmaii 3abe3medyBajo AOXiA Juisl y4acHUKIB ToBapucTBa Ta BHUILIATH
THIITMM 3aI[iKaBIEHUM CTOPOHAM;

e  3a0e3meynTH  HAIEKHUN  NOpuUOYTOK  yY4YacCHHKaM  TOBApUCTBA  3aBISKHU
BCTAaHOBJICHHIO 111H Ha ocayru ToBapucTBa, 110 BIANOBIIAI0Th PIBHIO PU3HKY.

. JloTpumaHHsI BUMOT J0 KamiTally, BCTAHOBJICHUX PETYISATOPOM, 1 3a0€3MeUeHHs
3natHocTi ToBapucTBa (YHKIIIOHYBaTH B SKOCTI O€3MEpPEpPBHOIO JIIFOUOTO
H1IPUEMCTBA.

ToBapucTBO BBaXkae, IO 3arajbHa CyMa KamiTaly, YIPaBIiHHS SKUM 3I1HCHIOETHCS,

JOPIBHIOE CyMi KaIliTary, BiJoOpakeHOTo B OaaHci.

Cxutaj BacHOTO KariTainy Ha AaTy ¢iHaHCOBOI 3BITHOCTI 7245 THC. TPH.:

-3apeECTPOBAHUN KaImiTal (OTIaueHUi KarmiTan) 7500 Tuc. TpH.
-HEpO3MOIUICHUH PUOYTOK -259 Tuc. rpH.
-pe3epBHUIA KaItiTall 4 Tuc. TpH.

BignosigHo g0 IlomoxeHHs 100 TNPYACHIIIWHUX HOPMATUBIB MpodeciifHol
JiSUIbHOCTI Ha (OHIOBOMY pPHHKY Ta BHMOT JI0 CHUCTEMM YIPABIIHHSA PU3HKAMH,
3arBeppkeroro pimeHHsM HKLIIOP Ne 1597 Big 01.10.2015p. (3 BpaxyBaHHSIM 3MiH)
ToBapucTBO po3paxoBye Taki MOKa3HUKU:

1) po3mip BIaCHUX KOMITIB; 2) HOPMATHUB JOCTATHOCTI BIACHUX KOIITIB; 3) KOe(ILI€HT
HNOKPUTTS ONEPaLIHOTO PU3HUKY; 4) KoedilleHT (PiHAHCOBOI CTIHKOCTI.

Po3mip perynstuBHOro Kamitany (BimacHi komTd) ToBapucTBa cTaHOM Ha
31.12.2019p. cknmamae 4 247 THC.TpH., WO CKJIATAETBHCA 3 PO3MIPY 3apeeCcTPOBAHOTO
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CTaTyTHOro Kamitarxy B cymi 7500 THC.CpH. Ta pe3epBHOIrO KalliTally y po3mipi 4 THC. IDH,
1[0 3MEHIIEHUH Ha PO3Mip HEMOKPUTOro 30MTKY Ha MMOYATOK 3BiTHOrO POKy y po3mipi 303
THC. TPH., HeMaTepialbHAX aKTUBiB 3a 3aJIMIIKOBOIO BapTiCTIO y posmipi 1 Tuc. rpH.,
JIOBFOCTPOKOBOI J1e6ITOPCEKOT 3a60proBaHOCTI (IIPOJIOHTOBAaHOI), TEPMiH CILIATH SKOi HE
HacTaB y cymi 2950 Twc. rpH. Ta OpubyTKy Ha IIOYaTOK 3BiTHOrO pOKy, mo OyB
pO3Moienuit y 3BiTHOMY poui y cymi 3 Tuc. rpH. HopMaTuBHE 3Ha4YeHHS pO3MIpy BJIACHHX
KOIITiB CTAHOBHUTE >= 3,5 MIIH. I'PH., IO BiANOBifae 3a3HayeHNM BUMoram IlonoxeHHs.

HopMmat#B JOCTATHOCTi BIACHUX KOIITiB cTaHOBUTH 38,8191. HopmaTuBHE 3HAYEHHS
>= 1. JlaHW} HOpPMATHB BiJMOBiNae BCTaHOBIEHOMY IT0N0XEHHAM PO3MIpY.

KoedimieHT mOKpUTTS omepamifHoro pu3uKy craHoBuUTh 60,9156. HopmarusHe
sHaueHHs >= 1. JlaHuii HOpMaTyB Bi/noBinae BcraHoBieHoMY [To0XXEHHAM pO3Mipy.

KoeoinienT ¢pinancosoi crifikocti cranoButs 0,9451. Hopmarusre 3Ha4enHs >= 0,5.
JlaHuii HOPMATKB TAKOX BiOBifae BCTaHOBIEHOMY I10N0KEHHAM PO3MIpY.

7.5. Ioaii micas banancy

Kepipuunreo Kommanii BBaXkae 0 MK JaTol0 CKIaJaHHSA Ta 3aTBEPUKCHHA
(inaHCOBOI 3BITHOCTI HE iCHyBajo MOJiH, sAKi 6 MOIIM BIUIMHYTH Ha ITOKa3HUKH
hiHaHCOBOI 3BITHOCTI Ta EKOHOMIYHI PillIEHHS KOPUCTYBayiB, HE Bif0YBAIOCH.

Jupexrop Komnuin €. O.

MauieBcbka-IIpogandyk 3. A.
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