MPUMITKH 10O ®THAHCOBOI 3BITHOCTI, CKJIAJIEHI 3A MC®3

TOBAPUCTBA 3 OBMEXEHOIO BIANOBIAANBHICTIO
«KOMMNAHIA 3 YNIPABJIIIHHA AKTUBAMW «IHBECTIYM»
CTaHOM Ha

31 rpyaHa 2018 poky

1. ToBapucTBO 3 00MeEKEHOI0 BiANOBiAAAbHICTIO «KOMIIaHis 3 ynpaB/IiHHSA
aktuBamMu «IHBECTIYM» Ta #ioro QisiyibHICTh.

Ils ¢inancoBa 3BitHicTh 3a 2018 pik TOB «KYA «IHBECTIYM» (mami 3a
TeKcTOM — ToBapuCTBO) 0a3zyeTbcs Ha BUMOTrax MiKHApOIHUX CTaHIAPTIB (HiHAHCOBOI
3BITHOCTI.

OcHOBHMM BHUJIOM JisuTbHOCTI KommaHii € HagaHHs TMOCIYT 3 yINpaBIiHHS aKTHBaMHU
IHCTUTYUIHHUX 1HBecTOpiB. Y 3BiTHoMY poui Kommanis 3piiicHIOBana yrpaBiaiHHS
NMalioBOr0 BEHYYPHOTO HEIUBEPCH(IKOBAHOTO 3aKPUTOTO IHBECTUIIHHOTO (HOHIY
«IHBECTIY My, naitoBoro BeH4ypHOro HeIuBEepCcH()IKOBAHOTO 3aKPUTOTO 1HBECTULIIHHOTO
douny «IHBECTIYM JIYO» Ta maiioBoro BEeHUypHOTO HEIUBEPCU(IKOBAHOTO 3aKPUTOTO
iBectuiiitnoro Gouay «[HBECTIVYM TPE».

ToBapucTBOo 3 o00OMexeHOIO BiAmoBiganbHiCTIO «Kommanis 3 ymnpaBiIiHHA
aktuBamMu «IHBECTIYM» 3apeectpoBane 08 numnas 2008 poky Peectparriiinoro
ciyx0010 IprmiHChKOro MichbKOro ympaiinHs roctuiii KuiBcbkoi o6macti (CBigonrBo
PO JIEP’KaBHY PEECTpAIIiio FOpUIUIHOT ocobu cepii AA Ned69127).

Micue3naxomkenns ToBapucTtBa: Ykpaina, 08298, KuiBcbka 0611, M. Ipmifb,
cmT. Komrobuncenke, Byi. [lapusskoi Komynu, Oyn. 5, od. 95.

En. anpeca: evgen.kolchin@investium.com.ua.

Be6 cropinka: www.investium.com.ua.

dopma BIIACHOCTI — IPUBATHA.

ToBapucTBO Mae JMiIEH31I0:

- cepis AE Ne 185488, sumana HKLII®P — 20.03.2013 poxky, ctpok Aii jineHsii 3
20.03.2013 poxy-HeoOMexxkeHUl, Ha 3MiHCHEHHS MpodeciiiHol MispHOCTI Ha (OHIOBOMY
PUHKY — JISUTBHICTH 3 YIPABIIHHS aKTHBAMHU IHCTHTYLIWHUX I1HBECTOPIB (AISUIBHICTH 3
yIPaBIiHHS AKTHBAMH).

KinbkicTh nparniBaukiB ctanoM Ha 31 rpynas 2018 p. ckianae 6 oci6.

Cranom Ha 31 rpyanst 2018 p. yuacaukamu ToBapucTBa Oyiu:

Y4acHMKM TOBapUCTBA: 31.12.2018 01.01.2018
% %

ToBapucTBO 3 OOMEXKEHOIO BiANOBIIATBHICTIO 99 99

«bC KOHCAJITUHI »

Komuin €8ren OnexcanapoBud 1 1

BCbhOI'O: 100,0 100,0
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2. 3aranbHa ocHOBa ¢opMyBaHHs (piHAHCOBOI 3BiTHOCTI

2.1. JloctoBipHe momxaHHs Ta BianosBignicro MC®3
dinaHcoBa 3BITHICTH ToBapHCTBa € (iHAHCOBOIO 3BITHICTIO 3araJIbHOTO TIPU3HAYCHHH,
sKka c@opMOBaHa 3 METOI JOCTOBIPHO TOJaHHA (PIHAHCOBOTO CTaHy, (iHAHCOBHUX
pe3yabTaTiB  JiSUIBHOCTI Ta TpowOBHX TOTOKIiB ToBapucTBa Ui 3aJOBOJICHHS
1H(pOpMaLITHUX MOTPEd MKUPOKOTO KOJIa KOPUCTYBAUIB MPHU MPUUHATTI HUMU €KOHOMIYHHUX
pillICHB.

KonnentyansHOI0 0CHOBOIO (hiHAHCOBOI 3BITHOCTI ToBapucTBa 3a PiK, M0 3aKIHYUBCS
31 rpyaus 2018 poky, € Mixuapoani crtanaapta ¢inancoBoi 3BiTHOCTI (MCD3),
BKJIFOYaroun MiKHaponHI cTtaHaaptu Oyxranrtepcbkoro obmiky (MCBO) ta TinymaueHHs
(KTM®3, TIKT), Bugani Pamoro 3 MiKHapogHUX CTaHAAPTIB OyXraiaTepchbKoro oOJiKy
(PMCBO), B penakii unnHii Ha 01 ciuyas 2018 poky, mo odimiifHO ONpWITIOAHEHHI Ha
BeO-caiiTi MinictepcTBa piHaHCIB YKpaiHH.

[TinrotoBnena ToBapuctBoMm ¢iHaHCOBa 3BITHICTH UYITKO Ta 03 Oyab-aKux
3acTepexeHb BianoBinae BciM BUMoram 4MHHUX MC®3 3 BpaxyBaHHSM 3MiH, BHECEHHX
PMCBO, norpumanHs sKuxX 3a0e3nedye JOCTOBIpHE MOAAHHS iH(opMmalii B (iHaHCOBIN
3BITHOCTI, @ came, JOPEYHOI, JOCTOBIPHOI, 31CTaBHOI Ta 3p03yMisoi iH(opmarrii.

IIpu dopmyBanni (iHaHcoOBOi 3BITHOCTI TOBapUCTBO KEepyBaJIOCS TaKOXX BUMOTAMH
HaIllOHAJBHUX 3aKOHOJABYMX Ta HOPMATUBHHMX aKTIB IIOJ0 OpTraHi3amii 1 BeJACHHS
OyXranTepchKoro OOJIKy Ta CKIaJaHHs (iHAHCOBOI 3BITHOCTI B YKpaiHi, SKi HE MalOTh
npotupiu Bumoram MC®3.

2.2. MC®3, saxi npuiiHsTi, ajie e He HA0YJIM YHHHOCTI

B cxnagiMC®3, odimiitHo HaBeAeHHX Ha BeO-caitti MinicTepcTBa (iHaHCIB YKpaiHu,
onpuitogHeHo crangapt MC®3 16 «Openna», sikuii HaOyBae umHHOCTI 01 ciunst 2019
POKY.

MC®3 (IFRS) 16 «/Jocosopu opernouy

3actocoByeThCs A (PIHAHCOBUX 3BITIB 3a Mepio, 1o 3aBepiryerbes 31 rpyans 2019 poky
1 mae 3aminutt MCBO 17 «Openna». ns mismeHOCTI TOBapucTBa i, BIAMOBIIHO, IS
MOKA3HUKIB Horo (h)iHaHCOBOI 3BITHOCTI, OPEH/IHI BIJIHOCHHH HE € CYTTEBUMHM OTEpaIlisIMU,
OCKIIBKM Yy AistibHOCTI ToBapuCTBa 3aCTOCOBYIOTHCS JOTOBOPU OTepalliiiHoi, a He
(biHaHCOBOI OpeH/H, BIUIMBY Ha MOKa3HUKHU (P1HAHCOBOI 3BITHOCTI ToBapucTBAa MPUMHSTTA
BKa3aHOTO CTaHAAPTY HE CIIPABUTb.

2.3. Bamwra mnogaHHs 3BITHOCTI Ta (yHKUIOHAJIbHA BaJKOTa, CTYIiHb
OKpYTIJICHHS

Bamtora monmanHs 3BITHOCTI BiANOBinae (yHKIIOHAJIBHIA BajIOTi, SIKOI0 € HalllOHAJIbHA
BaJIl0Ta YKpaiHU — TPUBHS, CKJIAJICHA Y THUCSYaX TPUBEHB, OKPYTJICHUX JO IIJTMX THUCSY.

2.4. IlpunmyuieHHsi npo 0e3nepepBHICTb AiIJILHOCTI

®dinaHcoBa 3BITHICTH TOBapHCTBa MIATOTOBICHA BUXO/SYH 3 MPUIYIIEHHS O€3MepepBHOCTI
JiSTPHOCTI, BIAMOBIIHO 0 SKOTO peajizaiisi aKTHBIB 1 TMOTamieHHS 3000B’s3aHb
BiIOYBAa€ThCA B XOJI 3BUYAMHOI misuibHOCTI. @DiHAHCOBAa 3BITHICTh HE BKIIIOYAE
KOpHUTYyBaHHS, SKI HEOOXimHO Oyno O MpoBEeCTH B TOMY BHUIIAIKY, sSIKOM ToBapucTBO HE
MOTJIO TPOJOBXKHUTH TMOJAJNbIIEe 3IIHCHEHHS (DIHAHCOBO-TOCHIOAAPCHKOI  AisUIBHOCTI
BiJIMOBIAHO 710 IPUHIIMITIB O€3MepePBHOCTI TisSITBHOCTI.

2.5. PimenHs npo 3aTBepa:keHHs1 piHAHCOBOI 3BITHOCTI



®dinaHcoBa 3BiTHICTb TOBapUCTBa 3aTBEpPKEHA /IO BUITYCKY (3 METOIO OIPHIIIOJHEHHS)
kepiBHuKOM ToBapuctBa 11 mrotoro 2019 poky. Hi yuacHuku ToBapucTBa, Hi iHII 0cOOH
HE MAlOTh MpaBa BHOCHUTU 3MIHU JO i€l ()IHAHCOBOI 3BITHOCTI Micis ii 3aTBEPKEHHS 10
BUITYCKY.

2.6. 3BiTHui nepioxa (piHaHCOBOI 3BiTHOCTI

3BITHUM TIepiosioM, 3a KUl (GopMyeThcs (hiHAHCOBA 3BITHICTB, BBaXKa€eThcs mepion 3 01
ciyns o 31 rpynus 2018 poxky.

3. CyTrTeBi moJi0:KeHHsI 00,1iKOBOI MOJIITUKH

O6nikoBa momituka ToBapucTBa 0a3yeThCsi Ha  OCHOBHHMX  INPUHIUIAX
OyXranaTepchbKoro 00JIiKy Ta TOTPUMYETHCSI TAKUX OCHOBHUX KPUTEPIIB SK:
- HACTYMHICTh, TOOTO 3aJTUIIKK Ha OAJIAaHCOBHX Ta M03a0aIAHCOBUX paxXyHKaxX Ha MOYATOK
MOTOYHOT'O 3BITHOTO TEPiOJy MOBHHHI BIAMOBIJATH 3aJIMIIKaM Ha KiHEIb MOIMEPEIHBOTO
nepiomy;
-MOBHOTA Bigo0paxkeHHss B OyXraJrepchbkoMy OOJIKYy BCIX (PaKkTiB TOCHoIapchKoi
TSTBHOCTI;  yCI  TOCHONApChKi  omeparii  MmiUIsIraloTh peecTparii Ha paxyHKax
OyxranTepchbkoro 00Ky 6e3 Oyab-SKuX BHHATKIB. DiHAHCOBA 3BITHICTH Ma€ MICTUTH BCIO
iHhopmariro mpo (akTHYHI Ta TOTEHIIHHI HacHigku omeparlii ToBapucTBa, sika MOXeE
BIUTMBATHU Ha PIIIEHHS, U0 IPUHMAIOTHCS 3T1HO 3 HEIO;
-00a4HicTh, 3aCTOCYBaHHS B OyXrajaTepcbkoMmy OOJIKY METOJIB OIIHKH, BIATMOBIIHO /0
SAKUX aKTHBHU Ta/ab0 JOXiJ HE 3aBUIIYBATUMYThCS, a 3000B’si3aHHA Ta/ a00 BUTpATH — HE
3aHUKYBAaTUMYThCS;
-npioputer 3MicTy Hajg (opmoro, ToOTO BigoOpakeHHs B OyXrajirepchbKomMy OOJIKYy Ta
PO3KPHUTTS y 3BITHOCTI (DaKTiB TOCIOAAPCHKOI JiSILHOCTI BUXOSIYN HE TUIBKU 3 TIPABOBOT
HOPMH, aJIe 1 3 EKOHOMIYHOTO 3MiCcTy (haKTiB Ta yMOB IOCIIOAAPIOBaHHS;
-HeCyNepeyHiCTh, TOOTO TOTOXHICTh JAHUX aHATITHYHOTO OOJIIKY 000pOTaM Ta 3aJUIIKaM
3a paxyHKaMd CHHTETUYHOTO OOJIIKYy Ha MeplIe YHCIO0 KOXHOTO MICSIS, a TaKOX
MMOKa3HUKIB OyXTaJITePChKOI 3BITHOCTI JAaHUM CHHTETHYHOT'O Ta aHAJITUYHOTO OOJIIKY;
-pamioHadbHicTh, TOOTO pallioHAJIbHE Ta EKOHOMIYHE BEJCHHS OyXrajaTepchKoro OOJIiKY,
BUXOJSIYM 3 YMOB IOCTIOAAPCHKOT AismbHOCTI TOBapuCTBa;
-BiIKpHUTicTH, TOOTO (iHAHCOBI 3BITHM MOOYIOBaHI JETAJBHO 1 YITKO, MaKCHUMaJIbHO
3pO3yMUII  JJIT KOPHCTYBadiB, JOCTOBIPHO BigoOpa)aroTh TOCIOJAPChKI OIepailii,
VHHUKAIOTh JIBO3HAYHOCTI B BimoOpaxxeHHI mo3uilii ToBapuctBa. HeoOXimHI TOSCHEHHS
JTAHO B JI0/IaTKaxX Ta MOSCHIOBAJIBHUX 3aMHMCKaX J0 3BITIB;
-CYTT€BicTh — y ()iHAHCOBHUX 3BITaX 3HAXOAUTH BIMOOPaKEHHS BCS ICTOTHA 1HQOpMAIlis,
KOPHCHA JIJISl IPUUHSTTA PIIICHb KEPIBHUIITBOM, IHBECTOPaMH, Ta IHIIUMHU KOPUCTYBadyaMu
3BITHOCTI;
-CBO€YACHICTh BigoOpakeHHsT (PAKTIiB TOCHOMAPCHKOI ISTIBHOCTI B OyXrajaTepChbKOMY
00JIiKY;
-aBTOHOMHICTb, TOOTO aKTUBU Ta 3000B’s13aHHS ToBapHCTBa MOBHHHI OyTH BIIOKpEMIICHI
B1JI aKTHBIB Ta 3000B’s13aHb BJIACHUKIB 1IbOT0 TOBapucTBa a00 1HIIKMX i AMPHUEMCTB;
-0e3nepepBHicTh, TOOTO OIlIHKA AKTUBIB 31HCHIOETHCS, BUXOASYM 3 MPUIYIICHHS, 10
TisuTbHICTh TOBapuCTBa MPOIOBKYBATUMETHCS B HEOCSHKHOMY Mail0yTHbOMY;
- MOCJIiIOBHICTD - TTOCTIHHE (13 POKY B PiK) 3aCTOCYBaHHSA 00paHOi 00JIIKOBOI MOJIITUKH.

3.1. OcHoBa (200 0OCHOBH) OLIHKH, 32CTOCOBAHA NMPHU CKJIaAaHHi QiHaHCOBOI
3BITHOCTI



Ils ¢inancoBa 3BITHICTh MIATOTOBJIEHA HAa OCHOBI ICTOPUYHOI COOIBapTOCTI Ta
CIIpaBeIJIMBOI BapTOCTI 00 aMOPTU3AIIITHOT BAPTOCTI OKpeMUX (hiHAHCOBUX IHCTPYMEHTIB
BimoBiiHO 10 MC®3 9 «®iHaHCOBI I1HCTPYMEHTH». I|HBECTHIIIfHA HEPYyXOMICTb,
Bi0Opa)kaeThCsl 3a CHpaBeIMBOIO BapTicTio BignmoBigHo g0 MCBO 40 «luBectuiiiina
HEPYXOMICTbY», Ta OLIIHKH 3a CHPaBEIJIMBOIO BAPTICTIO OKpEeMUX (hiHAHCOBUX IHCTPYMEHTIB
BianmoBigHO 10 MC®D3 9 «DiHaHCOBI IHCTPYMEHTH», 3 BUKOPUCTAHHIM METOIB OI[IHKU
¢biHaHCOBHUX 1HCTPYMEHTIB, 103BoJeHUX MCD3 13 «O11iHKHY 32 CIPaBeAIUBOIO BapTICTION.
Taki MeTOIH OIIHKY BKJIIOYAIOTh BUKOPUCTAHHS CIIPABEIINBOI BAPTOCTI SK I[iHU, sIKa Oyra
0 oTpuMaHa 3a MpoJaaX aKkTUBY, a00 cIUladeHa 3a mepenady 3000B’s3aHHS y 3BUYANHIN
omepariii Mk yJaCHUKaMH PHHKY Ha JaTy OIIIHKH. 30KpeMa, BUKOPHCTaHHS Oip»OBHX
KOTUPYBaHb a00 JaHUX NP0 MOTOYHY PHHKOBY BAapTICTh IHIIOIO AaHAJOTIYHOTO 3a
XapaKTepoOM 1HCTPYMEHTY, aHalli3 JUCKOHTOBAHUX TPOIIOBUX TOTOKIB ab0 iHIII MOeIi
BU3HAUEHHS crpaBeynBoi BapTocTi. [lepenbauyBana cnpaBennBa BapTICTh (PiHAHCOBHX
aKTHBIB 1 3000B’s3aHb BU3HAYAETHCS 3 BUKOPUCTAHHSIM HasBHOI iH(oOpMaIlii mpo puHOK i
BIIITOBITHUX METOIB OIIIHKH.

3.2. 3arajbHi M0JIOKEeHHS 11010 00JJiIKOBUX MOJITHK
3.2.1 OcHosa popmysannsn oonikoeux noaimux

OO6J11KOB1 TIOJIITUKU - KOHKPETHI MPUHIIUITH, OCHOBH, JIOMOBJIEHOCTI, MPAaBUJIa Ta MPAKTHKA,
3aCTOCOBaHI Cy0'€KTOM IrOCTIOJapIOBAaHHS MIPH CKJIAJaHH] Ta MOJaHH1 (iHAHCOBOI 3BITHOCTI.
MC®3 HaBoauTh OOJIKOBI MOJITHUKH, 5iKi, 32 BUCHOBKOM PMCBO, natoTh 3Mory ckiactu
Taky (piHAHCOBY 3BITHICTh, fKa MICTHUTHME JOPEYHY Ta JOCTOBIpHY iH(MOpMAIIO PO
ormeparii, 1HII MOJii Ta YMOBHU, A0 SKHUX BOHH 3aCTOCOBYIOThCS. Taki MONITHUKHA HE CIiA
3aCTOCOBYBATH, SIKIIIO BIUIMB iX 3aCTOCYBaHHS € HECYTTEBHM.

O6uikoBa nosiTuka ToBapucTBa po3po0JieHa Ta 3aTBep/KeHAa KEPIBHUIITBOM ToBapucTBa
BigmoBigHo 1m0 BUMOr MCBO 8 «OO0mikoB1 MOMITHKH, 3MIHM B OOJIKOBHX OI[IHKaX Ta
NOMIJIKM» Ta 1HIMUX YnHHUX MCO3, 30kpema, MCD3 9 «DiHaHCOBI 1HCTPYMEHTH» Ta
MC®3 15 «Jloxiza Big 1OTOBOPIB 3 KIIEHTAMM.

3.2.2. Ingpopmauin npo 3minu 6 06.1ikosux nonrimuxax

ToBapucTBO 00Mpae Ta 3aCTOCOBYE CBOi OOIIKOBI IMOMITHKHU MOCIIIOBHO IS TIOTIOHMX
omepariii, IHIMX MoAil abo ymoB, sikiuo MC®3 KOHKpeTHO He BUMarae abo He J03BOJIsIE
BU3HAUCHHS KAaTEropii CTaTe, Ui SKUX 1HII TOJITUKA MOXKYTh OYTH IOPEUYHUMHU.

3 1 ciuas 2018 poky ToapuctBo 3actrocoBy MC®D3 15 «J/loxig Big A0roBopiB 3
kiieHTamuy. 3actocyBanHa MC®3 15 «Jloxig Bim [MOTOBOpIB 3 KIIEHTaMW» Ha
Bi10Opa)XKeHHS PE3YJIbTATIB JIISTIBHOCTI HE MAJIO CYTTEBOTO BILIMBY.

KepiBaunrBom ToBapucTBa Oyni0 MPHIHSTO PIlICHHS MPO JOCTPOKOBE 3aCTOCYBaHHS
MC®3 9 «Dinancosi iHcTpyMeHTH» 3 1 ciunsg 2015 poky Mo BiTHOIIEHHIO 10 Kiacudikarrii
Ta OIIHKYU (hiHAHCOBHMX aKTHUBIB Ta 3000B’s13aHb.

3 1 ciuns 2018 poky MC®D3 9 «DinaHcoOBI 1HCTPYMEHTH» Ma€ HOBY pEHaKiliio, sKa
cepenl 1HIIOTO mepeadadae 3MiHY WiAXOMIB O 3MEHIICHHS KOPHCHOCTI (iHAHCOBHX
1HCTpyMeHTIB. BpaxoByroun knacudikaiiro (iHaHCOBUX aKTHBIB, II0 BUKOPUCTOBYETHCS
ToBapucTBOM, pO3pPaxXyHOK OYIKyBaHUX KpPEIUTHUX 30UTKIB 3aCTOCOBYETHCS IO
(1HaHCOBHMX aKTHBIB, IO OIIHIOIOTHCS 32 aMOPTHU30BAHOIO BapTicTIO. [Hopmaris mpo
0OJIIKOBI TIOJIITUKH MIOAO OYiKyBaHWX KPEIUTHHX 30MTKIB HaBeleHa y mpumitmi 3.3.3, a
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iH(popMallist Tpo CyMH, OOYMOBIJICHI OYIKYBAaHUMHU KPEAUTHHUMH 30MTKaMU HaBeICHA Y
pozauti 6 [TpumiToxk.

3.2.3. @opma ma nazeu hinancosux 36imis

[lepenik Ta Ha3Bu (opm ¢iHaHcoBoi 3BITHOCTI ToBapucTBa BIANMOBIAAIOTH BHUMOTAM,
BcraHoiienuM HII(C)BO 1 «3aranpHi BuMoOTH 10 (DiHAHCOBOI 3BITHOCTI» Ta (opMHU
IPUMITOK, 10 po3pobieHi y BianosigHocti 1 MCO3.

3.2.4. Memoou nooannsn inghopmauii y ¢pinancosux 3eimax

3rirzno  MC®3 Ta BpaxoBytoun HII(C)BO 1 3BiT mpo cykymHmil Aoxia nependadae
MOJIaHHSI BUTPAT, BU3HAHUX Yy MPUOYTKY abo 30MTKY, 3a KiacuQiKali€ro, OCHOBAHOK Ha
metoni "¢dynkuii BuTpar" abo '"cobiBaprocTi peamizamii’, 3TiHO 3 SKUM BUTpPATH
KJIAacU(IKYIOTh BIAMOBIAHO M0 iX (YHKIH SIK YacTHHU COOIBapTOCTI YH, HANPHUKIAI,
BUTpAT Ha 30yT a00 aaMIHICTPATUBHY AiSUIbHICTD.

[IpencraBneHHsT TpONIOBHX TIOTOKIB BiJ oOmepariiHoi AisUIBHOCTI y 3BITI Tpo pyx
IPOIIOBUX KOIITIB 3A1MCHIOETHCS 13 3aCTOCYBAaHHSM MPSAMOTIO METOAY, 3TITHO 3 SIKUM
PO3KpUBaETHCS 1HPOPMALIiS TPO OCHOBHI KJIAaCH HAJXOKEHb IPOMIOBUX KOILITIB UM BUILIAT
IPOIIOBUX KOMITIB. [H(oOpMaIliss mpo OCHOBHI BHAM TPOLIOBUX HAIXOKEHb Ta IPOIIOBUX
BUTIIAT (POPMYETHCS Ha TiACTaBi 00JIiKOBHX 3anmuciB ToBapucTBa.

3.3. OO0JikoBi MOJiTHKH 1010 PiHAHCOBUX IHCTPYMEHTIB

3.3.1. Buznannsn ma oyinka pinancoeux incmpymenmie

ToBapuctBo BH3Hae (HiHAaHCOBUM aKTHB abo (hiHaHCOBE 3000B'si3aHHS y OanaHcl
BianoBigHo 10 MC®3, Koy 1 TUTBKK KOJM BOHO CTA€ CTOPOHOI KOHTPAKTHUX MOJO0XKEHBb
mos0 (iHaHcoBoro iHcTpyMmeHTta. Omepamii 3 mpualOaHHs abo mpojaxy (QiHAHCOBHUX
THCTPYMEHTIB BU3HAIOTHCS 13 3aCTOCYBAHHSIM OOJIIKY 32 TaTOI0 PO3pPaxyHKY.

3a CTpOKOM BUKOHAHHS (piHAHCOBI aKTUBHU Ta (DiHAHCOBI 3000B’I3aHHS TOIUIIIOTHCS Ha
MOTOYHI (31 CTPOKOM BHKOHaHHS 3000B’s3aHb 70 12 MicsIiB) Ta JOBTOCTPOKOBI (3i
CTPOKOM BUKOHAHHSI 3000B’s13aHb OibIne 12 MicsiB).

ToBapucTtBo knacudikye (HiHAHCOBI aKTHBH SK TaKi, IO OI[IHIOIOTHCS Y MOJAIBIIOMY
ab0 3a aMOpPTU30BAaHOIO COOIBapTICTIO, a00 3a CHPaBEIMBOIO BAPTICTIO Ha OCHOBI TAaKHUX
YHHHUKIB:

a) Mozeni Oi3Hecy cyO’e€kTa TOCIOAApIOBaHHS JJsi YHOpaBIiHHS (DiIHAHCOBUMU
aKTHBaMU; Ta

0) XapaKTepUCTHK KOHTPAKTHUX T'POIIOBUX MOTOKIB (DIHAHCOBOTO aKTUBY
ToBapucTBO BU3HAE Taki Kareropii (iHaHCOBUX aKTHBIB:

e (hiHAHCOBI aKTHBH, IO OIIHIOIOTHCS 3a CIPABEIJIMBOIO BapTICTIO, 3 Big0OpakeHHSIM
pe3yiabTaTy MEePEeoIliHKN Yy TPUOYTKY a00 30UTKY;
e (hiHAHCOBI aKTHBH, 1110 OLIHIOIOTHCS 32 aMOPTHU30BAHOIO COOIBAPTICTIO.

ToBapucTBO BU3HAE TaKi KaTeropii piHaHCOBHX 3000B'sI3aHb!

e (iHaHCOBI 3000B's13aHHSI, OIIIHEHI 32 aMOPTU30BAaHOIO COOIBAPTICTIO;
e (inaHcoBiI 3000B's13aHHS, OIlIHEHI 3a CIPaBEJIMBOIO BapTICTIO, 3 BiIOOpaKCHHIM
pe3yNbTaTy MEPEOIiHKN y MPUOYTKY ab0 30UTKY.



[lin yac mepBicHOro BHU3HAHHS (PIHAHCOBOTO aKkTUBY a00 (piHAHCOBOTO 3000B'A3aHHS
ToBapuCTBO OLIHIOE 1X 32 IXHBOIO CITPABEIIMBOIO BAPTICTIO TLTFOC OTEpaIliiHi BUTPATH, SIKi
Oe3nocepelHbO HAIEKUTh 10 TMpuadaHHA a0o BHIYCKY (IHAHCOBOIO AaKTUBY YU
¢dinancoBoro 3000B's3anHs1. [Ipy mpunuHEHHI BU3HAHHS (DIHAHCOBOTO aKTHUBY TIOBHICTIO 5K
pi3HMIST MDK: OagaHCOBOIO BapTICTIO (OLIIHEHOKO Ha JaTy NPUIIMHEHHS BU3HAHHS) Ta
OTPUMAHOIO KOMIIEHCAIII€10 (BKIIIOYaOun OyAb-sKUi HOBHI OTPUMAHUN aKTHB MiHYC Oy/Ib-
SIK€ HOBE B3sTE 3000B’sI3aHHS ) BU3HAIOTH Y MPUOYTKY a00 30UTKY.

@DiHAaHCOBUM aKTHB OI[IHIOETHCS 32 aMOPTHU30BAHOK COOIBApTICTIO, SKIIO BiH
npu0aBaBCcs 3 METOIO OJIEp’KaHHs JOTOBIPHHMX TPOIIOBUX IMOTOKIB 1 JIOTOBIpHI YMOBHU
(b1HAHCOBOTr'O aKTUBY I'€HEPYIOThH I'POIIOBI TOTOKH, KOTP1 € CyTO BUILIATAMHU OCHOBHOI CyMH
Ta MPOLIEHTIB HA HETMOTalleHy YaCTKy OCHOBHOI CyMH.

ToBapucTBO BHM3HAE pe3epB MiA 30MTKM M OYIKyBAaHMX KPEAUTHUX 30UTKIB 3a
(biHAaHCOBUM aKTHUBOM, KU OOJIKOBY€ETHCS 32 aMOTH30BAaHOIO BapTICTIO.

OO6usikoBa TMOMITHKA IOAO NOJANBIIOT OLIHKK  (PIHAHCOBUX  I1HCTPYMEHTIB
PO3KPHUBAETHCS HIDKYE Y BIMOBIIHUX PO3/Iijax 00JiKOBOT MOTITHKH.

3.3.2. I'powiogi kowmu ma ix exeieanenmu

['po1IoBi KOWITH CKIAAIOTHCS 3 TOTIBKM B Kacl Ta KOIITIB HA MOTOYHHUX paxyHKax y
OaHKax.

ExBiBasIeHTH I'PONIOBUX KOIITIB — I1€ KOPOTKOCTPOKOBI, BUCOKOJIIKBIIHI 1HBECTHIII1, SIKi
BUJIHO KOHBEPTYIOTHCS y BIZIOMI CyMU T'POIIOBUX KOIITIB 1 SIKUM MPUTAMAHHUNA HE3HAUYHUN
pU3UK 3MIHU BapTOCTi. [HBECTHIIiSI BU3HAYAETHCA 3a3BUYAll SK EKBIBJIEHT TPOIIOBHX
KOIITIB TUIBKH B pa3i KOPOTKOTO CTPOKY MOTAIIEHHS, HAIPUKIIA[, IIPOTITOM He OLIbIIe HIXK
TPH MICSIIIl 3 1aTH IPpUI0aHHS.

I'pomoBi komTH Ta iX EKBIBAJIEHTH MOXYTh YTPHUMYBATHUCSA, a OIepalii 3 HUMH
MIPOBOJIUTUCS B HAITIOHAIBHIN BAJTIOTI Ta B IHO3EMHIN BaJIIOTI.

IHO3emHa BamroTa — 1€ BajdroTa iHINA, HUK (PYHKI[IOHAJbHA BAJIOTA, sSIKa BU3HAYCHA B
n.2.3 mux [Ipumitok.

['pomroBi KomTH Ta iX €KBIBaJICHTH BH3HAIOTHCS 32 YMOBHU BIJIOBIIHOCTI KPHUTEPisIM
BU3HAHHS aKTHBAMH.

[Toganpmia oIiHKa TPOMIOBHUX KOINTIB Ta iX €KBIBAJICHTIB 3/IACHIOETHCS 32
CIIPaBEIJTUBOIO BAPTICTIO, SIKA JIOPIBHIOE 1X HOMiHAIBHIN BapTOCTI.

[Tomanpia OIiHKA EKBIBAJCHTIB TPOIIOBUX KOINTIB, MPEICTABICHUX JCTIO3UTAMH
3MIMCHIOETHCS 32 aMOPTU30BAHOIO COOIBAPTICTIO.

[lepBicHa Ta mopayplia OI[IHKAa TPOIIOBMX KOINTIB Ta iX €KBIBAaJEHTIB B 1HO3EMHIN
BaJIIOTI 3MIMCHIOETHCSA Y (QYHKITIOHATBHIN BaOTI 3a odiniiHuMu Kypcamu HartioHabHOTO
6anky Ykpainu (HBY).

VY pa3i oOMexeHHs MpaBa BUKOPUCTAHHS KOIITIB HA MOTOYHHUX paxyHKax B y OaHKax
(Hampukiian, y BuUManky mnpuszHaueHHs HBY B 0OaHkiBCbKii ycTaHOBI THMYacoBOi
azMiHiCTpallii) 1i aKTUBU MOXYTh OyTH Kiacu(iKOBaHi y CKJIaJi HEMOTOYHUX aKTHBIB. Y
Bunaaky npuitHATTss HBY pimenns npo mikBigamiro 6aHKIBCHKOI yCTaHOBU Ta BIJICYTHOCTI
WMOBIPHOCTI MMOBEPHEHHS T'POIIOBUX KOIITIB, BUSHAHHS iX K aKTUBY MPUIUHSIETHCS 1 1X
BapTICTh BIIOOPAKAETHCS Y CKIIAA1 30MTKIB 3BITHOTO MEPiOy.

3.3.3 Dinancosi akmusu, wio OUiHIOIOMBCA 30 AMOPMU30BAHOI0 CODIsapmicmio



Jlo ¢iHaHCOBUX aKTHUBIB, IO OIIIHIOIOTBCA 32 aMOPTU30BAaHOK COOIBAPTICTIO,
ToBapHCTBO BiTHOCUTH 0eDimopcbKy 3a60p208aHicms, Y MOMY YUCli NO3UKU.

[Ticns mepBicHOro BU3HAaHHSA TOBAapUCTBO OIIHIOE iX 32 aMOPTHU30BAHOIO
co01BapTICTIO, 3aCTOCOBYIOUH METOJ €(hEeKTUBHOTO B1ICOTKA.

3acTOCOBYIOUM  aHai3 JHUCKOHTOBAHMX TPOLIOBHX IOTOKiB, TOBapHCTBO
BUKOPHUCTOBYE OJHY UM KiJIbKa CTABOK JAMCKOHTY, KOTP1 BIAMOBIAAIOTh NEPEBAKAIOUUM
Ha PUHKY HOpMaM JOXOXy Uil (piHAHCOBHUX IHCTPYMEHTIB, SIKi MalOTh B OCHOBHOMY
moaiOHI yMOBH 1 XapaKTepUCTUKH, BKJIIOYAIOYM KPEAMTHY SKICTb 1HCTPYMEHTA,
3QJIMIIOK CTPOKY, MPOTSTOM SIKOT'O CTaBKa BIJICOTKA 3a KOHTPAKTOM € (hIKCOBAHOIO, a
TAaKOX 3aJUIIOK CTPOKY JO TIOTalleHHs OCHOBHOI CyMH Ta BaJllOTy, B SKii
3111 HCHIOBAaTUMYIbCSI TUTATEXKI.

ToBapuCTBO OIIHIOE CTAaHOM Ha KOXHY 3BITHY JaTy pe3epB I 30UTKH 3a
(GiHAaHCOBUM 1HCTPYMEHTOM Yy PO3Mipi, IO AOPiBHIOE:

- 12-micsYHUM OYiKyBaHUM KPEAUTHUM 30MTKaM Y pasi, KO KPEAUTHHH PU3HK
Ha 3BITHY JIaTy HE 3a3HAB 3HAYHOTO 3POCTAHHS 3 MOMEHTY IIEPBICHOTO BH3HAHHS,

- OYIKyBaHUM KPEAWTHHUM 30MTKaM 3a BECh CPOK il JiHAHCOBOTO 1HCTPYMEHTY,
AKIIO KPEIUTHUIN PU3HK 32 TAKUM (i HAHCOBHM 1HCTPYMEHTOM 3HAYHO 3pIC 13 MOMEHTY
MIEPBICHOTO BU3HAHHSI.

VY Bunaaky (iHAaHCOBUX AKTHBIB KPEAUTHUM 30UTKOM € TEMEPIIIHS BapTIiCTh PI3HUII
MDK JIOTOBIPHMMH TpOLIOBUMH TOTOKAMH, HAJCKHUMH JO CIUIATH Ha KOPHUCTh
ToBapucTBa 3a JOrOBOpOM; 1 TpPOIIOBUMH IOTOKamH, siki TOBapuUCTBO oOYiKye
OJIepXKaTy Ha CBOIO KOPHCTb.

CranoM Ha KOXHY 3BITHY JAary ToBapHCTBO OILliHIOE, UM 3a3HAB KPEIUTHUMN

pU3MK 3a (P1HAHCOBUM 1HCTPYMEHTOM 3HAYHOTO 3POCTAHHS 3 MOMEHTY MEPBICHOTO
Bu3HaHHA. [Ipum BUKOHaHHI Takoi oOmiHKKM TOBapUCTBO 3aMiCTh 3MIHH CYMH
OUIKYBaHHUX KpEIUTHHX 30WMTKi B BHUKOPUCTOBYE 3MiHY PHU3HUKY HACTaHHsS JedONTY
(HeBMKOHaHHS 3000B'SI3aHb) TPOTITOM OYIKYBaHOTO CTPOKY Jii (piHAaHCOBOTO
iHCcTpyMeHTa. [l BUKOHAHHA TaKoi OIIHKKM TOBapHCTBO MOpiBHIOE PU3U K HACTAHHS
nedonty (HEBUKOHAHHS 3000B's3aHb) 3a (DIHAHCOBUM 1HCTPYMEHTOM CTaHOM Ha
3BITHY J1aTy 3 PU3MKOM HacTaHHA AedoiTy 3a (piHAHCOBUM IHCTPYMEHTOM CTAaHOM Ha
JaTy TEpBICHOTO BHU3HAHHS, 1 BPAaxOBY€ IMpPH LOMY OOIPYHTOBAaHO HEOOX1JHY Ta
MIATBEP/KYBaHy 1H(OpMAIli0, 10 € JOCTYMHOK 0€3 HaJMipHUX BUTpaT abo 3yCHUIb,
1 BKa3ye Ha 3HaYHE 3POCTAaHHS KPEAUTHOTO PU3UKY 3 MOMEHTY MEPBICHOTO BU3HAHHS.

ToBapucTBO MOXE 3pOOHMTH TPUIYIMICHHS MNP0 TE, M0 KPEAUTHUH PHU3UK 32
(1HaHCOBUM 1HCTPYMEHTOM HE 3a3HaB 3HAYHOIO 3POCTAaHHS 3 MOMEHTY IE€pPBICHOTO
BHU3HaHHS, KO Oylio 3'scoBaHO, MO (DiHAHCOBUU 1HCTPYMEHT Ma€ HU3bKHHA PIBEHb
KPEAUTHOTO PHU3MKY CTAaHOM Ha 3BITHY JarTy.

VY Bunajaky ¢piHAaHCOBOTO aKTHBY, IIO € KPEIUTHO-3HEIl HCHUM CTaHOM Ha 3BITHY
IaTy, aje He € MpuadaHuM abd0 CTBOPEHHM KpPEIWTHO-3HEII HEHHM (iHAHCOBUM
aKTUBOM , TOBApUCTBO OIIHIOE OYIKYBaHI KPEIUTHI 30MTKH SK PI3HUIIO M DK BaJIOBOIO
0aJlaHCOBOIO BAPTICTIO aKTHUBY Ta TEMEPINIHHOIO BAPTICTIO OYiKyBaHUX MaHOyTHIX



IPOLIOBHX MOTOKIB, JMCKOHTOBAHOIO 32 MEPBICHOIO €(EKTUBHOIO CTABKOIO BIACOTKA 3a
(biHaHCOBUM aKTHBOM . byb-sike KOpUTYBaHHS BU3HAETHCS B MPUOYTKY ab0 30UTKY SIK
npuOyTOK a00 30UTOK BiJl 3MEHILIEHHS KOPUCHOCTI.

Jlebimopcoka 3abopzoeanicmb BUZHAETHCS SIK AKTUB  TOMI 1 JIMINE TOMi, KOJHU
ToBapuCTBO CTa€ CTOPOHOKO JIOTOBOPY Ta, BHACHIJOK IbOTO, HAOyBa€e IOPUIAMYHE TPABO
oJiepaTu TpomroBi komrtu. [lepBicHa o1fiHKa 1e0ITOPCHKOI 3a00pPTrOBaHOCTI 3/IIHCHIOETHCS
3a CIIpaBeJIMBOIO BAPTICTIO, sIKA JOPIBHIOE BAPTOCTI MOTANICHHS, TOOTO CyMi OYiKyBaHHMX
KOHTPAKTHHUX TI'POIIOBUX MOTOKIB Ha JATy OI[IHKH.

[licms mepBiCHOTO BH3HAHHS TMOAAJIbIIA OIIHKA Je0ITOPChKOI 3a00pProBaHOCTI
3MIIHCHIOETHCS 32 aMOPTH30BAHOIO BapPTICTIO.

[Torouny nebiTopchbky 3a00proBaHicTh 6€3 BCTAHOBJIEHOT CTaBKH BificoTKa ToBapucTBO
OI[IHIOE 3a CYMOIO IMEPBICHOTO pPaxyHKy (aKTypH, SIKIIO BIUIMB JMCKOHTYBaHHS €
HECYTTEBUM.

3.3.4 ®@inancoei axmueu, w0 OUYIHIOIOMbCA 34 CHPAGEOIUBOI0 eapmicmio, 3
8I000PANCEHHAM Pe3y/ibimamy nepeoyinkKu y npudymxy aoo 30umxy

Jlo (iHaHCOBMX aKTHBIB, IO OIIHIOOTHCSA 3a CIPABEIJIUBOIO BapTICTIO, 3
BiJIOOpaKCHHSIM PE3YNbTAaTy MEPEOIIHKN Y MPUOYTKY a00 30MTKY, BIAHOCATHCS aKIlii Ta
nai (4acTKH) TOCIOIAPChKUX TOBAPUCTB.

[Ticns mepBicHOrO BU3HaHHS TOBAapUCTBO OIIHIOE 1X 3a CIIPaBEJIMBOIO BAPTICTIO.

CrpaBeyiiBa BapTICTh aKIliii, sKi BHECEHI 7O Oip»KOBOTO CIUCKY, OI[IHIOETHCS 3a
Oip)KOBUM KypCOM OpTaHi3zaTopa TOPTiBIIi.

Sxmo akmii MarTh 00Ir OUTBII SK HAa OJHOMY OpTaHi3aTopi TOPTIBIi, NPHU
pPO3paxyHKy BapTOCTi aKTHBIB TaKi IHCTPYMEHTH OIIIHIOIOTHCS 32 KypCOM Ha OCHOBHOMY
PHUHKY 7S IbOTO aKTHUBY a0o0, 3a BiJICyTHOCTI OCHOBHOTO PUHKY, Ha HaWCHPUATIUBIILIOMY
PUHKY JJIs1 HbOTO. 3a BIJICYTHOCTI CBIYE€Hb HA KOPUCTh MPOTHIIEKHOTO, PUHOK, Ha STKOMY
ToBapucTBO 3a3BUYAll 3/11MCHIOE OINEPAIil0 MPOAAXKY aKTHUBY, MPUHMAETHCS 33 OCHOBHUU
puHOK 200, 3a BIZICYTHOCTI OCHOBHOT'O PUHKY, 32 HAMCTIPUSTIMBIIINA PUHOK.

[Ipu omiHIl chpaBenIuBOi BAapTOCTI AKTHBIB 3aCTOCOBYIOTBCS METOIHM OIIHKH
BapTOCTI, sIKi BiMOBIJaIOTh OOCTaBMHAM Ta JUISl SIKMX € JIOCTaTHBO JaHUX, 100 OLIHUTH
CIPaBEJIJIMBY BapTiCTh, MAKCHMIi3yIOUd BHKOPHCTAHHS JIOPCYHUX BIJKPUTHX JaHUX Ta
MIHIMI3yIOUM BUKOPUCTAHHS 3aKPUTHX BXITHUX JaHHX.

Skmo € migcTaBu BBaXKaTH, MO OajaHCOBAa BapTICTh CYTTEBO BIIPIZHSAETHCS BiJl
cnpaBeasiuBoi, TOBapUCTBO BH3HAYa€ CIPaBEUIMBY BapTIiCTh 3a JOMOMOIOI0 1HIIMX
METO/IIB OIliHKH. BiIXUIeHHSI MOXYTh OyTH 3yMOBJICHI 3HAYHUMH 3MiHaMH y (iHAHCOBOMY
CTaHl eMiTeHTa Ta/ab0 3MiHAMHU KOH IOHKTYPH PHHKIB, Ha SKUX €MITEHT 3[IHCHIOE CBOIO
JSUTBHICTD, @ TAKOXK 3MiHAMU Y KOH TOHKTYP1 )OHIOBOTO PUHKY.

CrpaBeyiiBa BapTICTh aKIlid, 00Ir SKUX 3yNMUHEHO, Y TOMY YHCII I[IHHUX TamnepiB
eMITEHTIB, fAKI BKIO4YeHI A0 CHUCKY €eMITEHTIB, IO MalTh O3HAaKH (HIKTUBHOCTI,
BU3HAUYAETHCS 13 ypaxyBaHHSM HAsSBHOCTI CTPOKIB BIJHOBJIEHHS OOIry TaKUX LIHHHUX
namnepiB, HasBHOCTI (DIHAHCOBOI 3BITHOCTI TaKUX EMITEHTIB, PE3YJIbTATIB iX AISUIBHOCTI,
OYIKyBaHHS HAJIXOJKCHHSI MAallOYTHIX €KOHOMIYHUX BUTI]I.

3.3.5 30606"'a3anns.



Kpenuropcbka 3a00proBaHicTh BU3HAETHCS SIK 3000B's13aHHS TOI, Koiau ToBapucTBO
CTa€ CTOPOHOIO JOTOBOPY Ta, BHACIIIOK I[bOTO, HAOYBAE IOPUIMY HE 3000B'A3aHHS CILUTATUTH
TPOIIOBI KOIITH.

ITotouni 3000B’s13aHHS — 1€ 3000B’A3aHHS, K1 BIAMOBIIAIOTH OJHINA a00 JEKIJIBKOM 13
HWKYEHABEIEHUX O3HAK:

. KepiBuuureo  ToBapucTBa  CHOAIBAETHCS  MOTAacCUTH  3000B’si3aHHS 200
3000B’s3aHHS IMIJISTa€ TIOTAIICHHIO MPOTATOM JABAHAAIATH MICSIIB  TICIS
3BITHOTO TEPiOaYy;

. KepiBauurBo ToBapucTBa He Mae G€3yMOBHOTO IpaBa BIACTPOYUTH MOTALICHHS
3000B’s3aHHSI MPOTATOM IIOHAWMEHIIIE ABAHAAISTH MICSIIB TICIA 3BITHOTO
nepiony.

[ToTouni 3000B’A3aHHS BU3HAIOTHCS 3a YMOBHU BIAMOBITHOCTI BUBHAYEHHIO 1 KPUTEPIAM

BU3HAHHS 3000B’s13aHb.

[Torouni 3000B'13aHHS OLIHIOIOTHCS Y MOJANBIIOMY 32 aMOPTH30BAHOIO BAPTICTIO.

[TorouHy KpeauTOpChbKy 3a0OproBaHicTh 0O€3 BCTAaHOBJEHOI CTaBKM BIJICOTKA
ToBapuCTBO OLIIHIOE 32 CYMOIO MEPBICHOTO PAXyHKY (DaKTypH, SKIIO BIUIMB AUCKOHTYBAHHS €
HECYTTEBUM

3.3.6. 32o0pmanna ginancoeux akmuegie ma 30008 'a13ans

@diHaHCOBI aKTHBU Ta 3000B'sI3aHHS 3TOPTAIOTHCS, SAKIIO TOBAPUCTBO MA€ HOPHUIANYHE
MPaBO 31MCHIOBATH 3aJliIK BU3HAHUX y OajaHCi CyM 1 Mae Hamip abo 3pOOHUTH B3a€MO3AIK,
a0o peanizyBaTH aKTUB Ta BUKOHATH 3000B's13aHHS OJTHOYACHO

3.4. O0sik0Bi MOJITHKH 11010 OCHOBHHUX 32C00iB Ta HeMaTepiaJIbHUX AKTUBIB

3.4.1. Buznannsa ma ouiHKa 0CHOGHUX 3AC00i6

Busnanns, o0iik Ta oIliHKa OCHOBHHX 3ac00iB B ToBapuCTBi BiOyBaeThCs Ha OCHOBI
MCBO 16 «OcHoBHI 3aC001».

ToBapucTBO BHU3Hae MaTepiadbHUI 00'€KT OCHOBHUM 3aCO0O0M, SIKIIO BiH YTPUMYETHCS
3 METOI0 BHKOPHCTaHHS iX Yy IMpoleci CBO€i MiSUIBHOCTI, HAJaHHS MOCIyr, abo mms
3MIMCHEHHS aJMIHICTPATHBHUX 1 COILIaTbHO-KYJIbTYpHUX (QYHKIIHA, OYIKYBaHHHA CTPOK
KOPHCHOT'O BUKOPUCTAHHS (€KCIUTyaTallii) SKMuX OUIbIIE OJJHOTO POKY.

[lepBicHo ToBapHCTBO OIIIHIOE OCHOBHI 3aco0M 3a MOJEWI0 coOiBapTocTi. Y
MOJIaJIbIIIOMy OCHOBHI 3acOOM OIIHIOIOTBCSA 3a 1X CcOOIBapTicTIO MiHyC Oyab-sKa
HAKONMYEHA aMopTHU3allisi Ta OyIb-sKI HAKOMWYEeH1 30MTKU BiJ 3MEHIIEHHS KOPUCHOCTI.
Cyma Hakonmu4eHoi aMopTH3allii Ha AaTy MEepPEeoLiHKY BUKIIIOYAETHCS 3 BaJIOBOI OaIaHCOBOI
BapTOCTI AaKTHBY Ta YHCTOI CYMH, MEpPEpaxOBaHOi [0 TEPEOIIHEHOI CyMHU aKTHBY.
Jloo1iHka, sika BXOJUTH JI0 CKJIQAy BJIACHOTO KamiTaty, IEPeHOCUTHCS 10 HEPO3MOAITICHOTO
npuOyTKY, KOJIHM MPUITUHAETHCS BUSHAHHSA B1IMIOBITHOTO aKTHBY.

3 METOI0 BelleHHsI OyXTalTepChbKOro OOMIKY CTBOPIOIOTHCS HACTYIHI TPYNH OCHOBHHUX
3ac00iB:

-rpyna 2 «MamuHu Ta 001aJHaHHSD)
3.4.2. Ilooanbvwi eumpamu.
ToBapucTBO He BU3HAE B OalaHCOBIM BapTOCTI 00'€KTa OCHOBHHUX 3aCO01B BUTPATH Ha

IIOJICHHE OOCITYroBYBaHHS, PEMOHT Ta TEXHiYHe 00ciayroByBaHHs o0'ekta. L{i BHTpaTH
BU3HAIOTHCS B MPUOYTKY 4M 30MTKY, KOJIM BOHM MOHeceHi. B GamaHcoBiil BapTocTi 00'eKTa
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OCHOBHHUX 3aC001B BM3HAIOTHCS Takl MOAAIBIII BUTPATH, K1 33JOBOJBHSIOTH KPHUTEPISIM
BU3HAHHS aKTHBY.

3.4.3. Amopmu3zauin ocHO6HUX 3aco0is.

AMopTu3allisi OCHOBHUX 3ac001B ToBapucTBa HAPaxOBY€EThCS MPSIMOIIHITHIM METOJIOM,
BUXOJITYM 3 CTPOKY KOPHUCHOTO BHUKOPHCTAHHS O0’€KTa OCHOBHUX 3ac00iB BiJMOBIJIHO
HaKa3zy KEpiBHUITBA 3 BpaxyBaHHSIM HOPM 3aKOHOJABCTBA Ta BHKOPHCTAHHSIM TaKHUX
HIOPIYHUX HOPM:

bynismi -2%
Martunau Ta o01aTHaHHS -7-15%
TpancnopHi 3acoou -17-20%
Meb6mi -20-33%
I -14-50%

AMOpTI/ISaHiIO AKTUBY NOYMHAIOTh, KOJIN BiH CTae IMPpUAATHUM IJI51 BAKOPUCTAHHA.

KamitaneHi BKIaIeHHS B OPEHAOBaHI MPUMIIIEHHS aMOPTU3YIOThCS TIPOTATOM TEPMiHY
iX KOPHCHOTO BHUKOPUCTaHHA. AMOPTHU3AIlil0 AaKTHBY IIOYMHAIOTh, KOJM BIiH CTae
OPUJATHAM JJI1 BUKOPUCTaHHS. AMOPTH3AIlil0 aKTUBY MPHUIMHAIOTH HA OJHY 3 JBOX JarT,
siKa BIIOYBA€TbCS paHille: Ha JaTy, 3 SIKOI aKTUB KIACHU(IKYIOThb SK YTPUMYBaHUHN IS
npojaaxy, abo Ha Jaty, 3 AKOi IPUMTUHSAIOTh BU3HAHHS aKTHBY.

3rigHO TPSMOJIIHIHHOTO METOY PO3paXxyHOK PIYHOI CyMH aMOpPTH3allii BU3HAYAETHCS
JIEHHSIM BapTOCTi, sIKa aMOPTU3Y€ETHCS HA OUIKYBAaHHUM Mepiof KOPUCHOTO BUKOPHCTAHHS
00’€KTa OCHOBHHX 3aC00IB.

JlikBimamiifHa BapTicTh 00’ €KTIB OCHOBHUX 3aCO0IB MEPEraJacThCsl Ha KOXKHY 3BITHY
nary.

Cyma HakomM4yeHOi aMopTu3alii Ha JaTy MEpeoIiHKM BHUKIIOYAETHCS 3 BaJIOBOI
0aoJaHCOBOI BapTOCTI aKTUBY Ta YHMCTOI CyMH, MEpEepaxoBaHOi 0 IMEPEOLIHEHOI CyMu
aktuBy. JloowliHka, $Ka BXOAWTHb OO CKJaay BJIACHOTO KamiTaly BiJTHOCHUTBECS [0
HEPO3MOAUIEHOTO TPUOYTKY, KO MPUITUHAETHCS BUZHAHHSA B1JIIIOBITHOTO aKTHUBY.

3.4.4 HemamepianvHni akmueu

Busnanus, oOMiK Ta OIliHKa HeMaTepiaJbHUX aKTHBIB B TOBAapUCTBI 3MIHCHIOETHCS y
BianosigHocTi 10 MCBO 38 «HematepianbHi akTHBUY.

HemarepianbHi aKTHBHM OIIHIOIOTHCSA 3a COOIBapTICTIO 3a BHpPaXyBaHHAM Oyab-sKOi
HAaKOMHWYCHOI aMopTH3aiii Ta OyJIb-IKUX HAKONMWYCHUX 30UTKIB BiJ 3MEHIICHHS
KOPHCHOCTI. AMOpTH3aIlisl HEeMaTepiaIbHUX aKTHBIB 3IHCHIOETHCS 13 3aCTOCYBaHHSIM
PSIMOJIIHIHHOTO METOTy 3 BUKOPUCTAHHSM Iopiunoi Hopmu 33%. HemarepiasibHi akTHBH,
SIKi BUHHKAIOTh Y Pe3yJbTaTi JOTOBIPHUX a00 IHIIMX IOPUAWYHUX TPaB, aMOPTHU3YIOTHCS
IPOTATOM TEPMIHY YHHHOCTI I[UX TPaB.

Opunniero 00JiKy € OKpeMHid 00’€KT HeMaTepialbHUX aKTHBIB, SIKHH B MOBHIN Mipi
BIJIMIOBiJa€ BUMOTaM I1I0JI0 BU3HAHHS pecypcy akTuBoM. HactymHi BUTpaTH, 1OB’si3aH1 3
MOJIIMIIICHHSAM HEMaTepiaJbHUX aKTHBIB, KaIMiTAII3YIOThCS TUIBKH B TOMY BHIMAJKY, SKIIO
BOHHM 30UTBIIYIOTh MAaOyTHI €KOHOMIYHI BUTOJH, MOB’s3aHI 3 TUM 00’ €KTOM, JI0 SIKOTO
BOHHU BiJTHOCSTBCS.

3.45 3menwenna KopucHocmi 0CHOGHUX 3AC00i6 ma HemamepianbHUX aAKmueie
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Ha koxxHy 3BiTHY naTy TOBapUCTBO OILIIHIOE, UM € SIKACh O3HaKa TOTrO, M0 KOPHCHICThH
AaKTUBY MOYXE 3MEHIIMTHCS. TOBapUCTBO 3MEHIIYE OAIaHCOBY BAapTICTh aKTUBY N0 CYMHU
HOro O4YIKyBAaHOTO BIAIIKOAYBAHHS, SKIIO 1 TIUIBKM SKIIO CyMa OYiKyBaHOTO
BiJIIIIKO/TyBaHHSI aKTUBY MEHIIA BijJ HOoro OanaHcoBoi BapTocTi. Take 3MEHIIICHHs HETaitHO
BU3HAETHCA B MPUOYTKAX YW 30MTKaX, SIKIIO aKTUB HE OOJIKOBYIOTH 3a MEPEOIIHEHOIO
BapTicTiO 3riHO 3 MCBO 16. 30uTOK BiJ 3MEHIICHHS KOPUCHOCTI, BUBHAHUN JJIsI aKTUBY
(32 BUHATKOM TYZBUTY) B MOMEpPEAHIX mepiosiax, TOBapHCTBO CTOPHYE, SKIIO 1 TUIBKH SKIIO
3MIHWJINCS TIOTIEPEAHI OIIHKM, 3aCTOCOBaHI [UIi BH3HAYEHHS CYMH OYiKYBaHOTO
BimKOAyBaHHsA. [licist BuU3HAHHA 30MTKY BiJ 3MEHIIEHHS KOPHCHOCTI amMoOpTH3allis
OCHOBHUX 3ac00IB KOPUTYEThCS B MalOyTHIX Tepiojlax 3 METOH PO3IMOAUICHHS
MeperyiTHyTO1 OaJlaHCOBOI BapTOCTI HEOOOPOTHOTO AaKTHMBY Ha CHUCTEMAaTHYHIA OCHOBI
IPOTATOM CTPOKY KOPUCHOTO BUKOPUCTAHHSI.

3.5. O0sik0Bi NOJITHKY 11010 iHBECTUIiIHHOI HEPYXOMOCTI
3.5.1. Buznanus ineecmuuitinoi nepyxomocmi

Jlo 1iHBecTHIiiiHOI HepyxoMocTi ToBapuCTBO BIHOCUTH HEPYXOMICTHh (3€MJIIO0 YU
OyniBii, abo yacTuHy OyaiBii, a00 iX MOEIHAHHA), YTPUMYBaHy Ha IpaBaxX BJIACHOCTI abo
3TiHO 3 YTrOAOK0 Mpo (DIHAHCOBY OPEHIy 3 METOI0 OTPUMAaHHS OpPEHJHHMX IUIaTeXiB abo
30UTBIIICHHS] BApTOCTI KamiTally YW JJIs JOCATHEHHS 000X Iiyed, a He misi (a)
BUKOPHUCTAHHS y BUPOOHUIITBI YU MpPH MOCTA4aHHI TOBapiB, MPU HAJAHHI MMOCITYT YM JJIs
aJMIHICTpaTUBHUX IIiJIeH, abo (0) mpoaaKy B 3BUYATHOMY XOJIi JisSTTEHOCTI.

[aBecTHIliiiHA HEPYXOMICTh BHU3HAETHCS SIK aKTHB TOMl 1 TIIBKA TOAl, Koiu: (a) €
HMOBIPHICTB TOTO, 10 TOBapUCTBO OTpUMAa€e MailOyTHI €KOHOMIYHI BUT'O/IH, SIK1 TIOB’s13aHi 3
€10 1HBECTULIIMHOIO HEPYXOMICTIO, (0) cO0IBapTICTh 1HBECTULIIMHOT HEPYXOMOCTI MOXKHA
JIOCTOBIPHO OIIHUTH.

SIkmo OyniBii BKJIIOYAIOTH OJHY YAacTHUHY, KA YTPUMYETbCS 3 METOI0 OTPHUMAaHHS
OpPEHJIHOI IJIaTH Ta IPYTY YaCTHHY JJIsi BAKOPUCTAHHS y MpoIeci MisiabHOCTI ToBapucTBa
abo IS aaMIHICTPAaTHBHHX IIJIeH, B OyXraiaTepchbKoMy OOJIIKY Taki 4aCTHHH OO0'€KTy
HEPYXOMOCTI OLIIHIOIOTHCS Ta B1I0OPAKAIOTHCS OKPEMO, SKIIO BOHU MOXKYTh OyTH MpOJaHi
OKpPEMO.

3.5.2. Ilepeicna ma nocnioyroua oyinka ineecmuyiitHoi Hepyxomocmi

[lepBicHa oOIliHKa IHBECTHUIIMHOI HEPYXOMOCTI 3MIIMCHIOETBCS 3a COOIBapTICTIO.
Butpatn Ha omeparito BKIIOUYalOThCA A0 mHepBicHOiI BapTocTi. CoOiBapTicTh mpuaOaHOT
IHBECTHUIIHHOT HEPYXOMOCTI BKIJIIOYa€ IiHYy ii mpuaOaHHsS Ta OyIb-sAKi BUTPATH, SKi
Oe3nocepeIHbO BIAHECEHI /10 NpuadanHs. besnocepenHbo BiIHECEHT BUTPATH OXOILTIOIOTH,
HANpUKJIaA, BUHATOPOOW 3a HaJaHHA MNPOQECIfHUX IOPUAMYHUX TMOCIYT, MOJATKH,
NOB’sI3aH1 3 IEpeIavyero IpaBa BIACHOCTI, Ta 1HIII BUTPATH HA OTEPALiio.

OriHka micisi BU3HAHHS 31HCHIOETHCS 3a CIPABEJIMBOIO BAPTICTIO HA JATy OIIHKH.
[IpubyTokx abo 30MTOK Bij 3MiHU B CHpaBEIJIMBIA BapTOCTI 1HBECTHUIIIHHOT HEPYyXOMOCTI
BU3HAETHCA B MPUOYTKY a00 30MTKY. AMOpPTH3AIlis HA TaKi aKTUBU HE HAPAXOBYETHCSI.

CrpaBemyiiBa BapTICTh 1HBECTHUIIIMHOI HEPYXOMOCTI 3a3BHYail BHU3HAYAETHCSA 13
3aJy4eHHSM HE3aJeKHOTO OIliHIoBada. [lepioquuHiCTh Meperisay crpaBeaauBoi BapTOCTi
3YMOBIIIOETHCSI CYTTEBUMU ISl OOJTIKY KOJIMBAHHAMH II1H HA PUHKY TOJII0HOT HEPYXOMOCTI.
CrpaBeyiiBa BapTiCTh HE3aBEPIICHOTO OYAIBHHUIITBA JOPIBHIOE BApTOCTI 3aBEPIICHOTO
00’€eKTa 3a BUpaxXyBaHHSIM BUTPAT HA 3aKiHYCHHs OyI1BHHUIITBA.
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SKIIO OIIHUTH CIpaBEeUIMBY BapTICTh HEMOXJIMBO, TOBApUCTBO 00Opae yIsl OIIHKH
00’€KTIB 1HBECTHIIIITHOI HEPYXOMOCTI MOJENb OIlIHKK 3a COOIBapTICTIO BIAMOBIIHO 0
MCBO 16 Ta 3acTocoBye Takui MiIXia 10 BCIET IHBECTUIIHHOT HEPYXOMOCTI, MPU IBOMY
PO3KPHUBAIOTHCS MTPUUNHU, 3 IKMX HE BUKOPUCTOBYETHCS CITPaBEJINBA BAPTICTh.

3.6. OO0sik0Bi MOJITHKH 11010 HEMOTOYHUX AKTUBIB, YTPUMYBAHHUX [JIS1 IIPOAAKY

ToBapucTBo Kiacu(iKye HEMOTOUYHUN AKTHB SK YTPUMYBAaHUU ISl MPOJAXY, SKIIO HOTO
OanmaHcoBa BapTICTh OyJie B OCHOBHOMY BiJIIKOJAOBYBAaTHUCS IIJISIXOM OTeparllii mpoaaxy, a
HE TIOTOYHOT'O BUKOpHCTaHHs. HermoTouHi akTuBH, yTPUMYBaHi JJisl TPOAAXKY, OIIHFOIOTHCS
1 BiZOOpakaloTbCcs B OyXTaaTepChbKOMY OOJIKY 3a HAWMEHIIO 3 JBOX BEJIHMYUH:
OaslaHCcOBOIO 200 CIIpaBeIMBOIO BapTICTIO 3 BUPAXYBAHHIM BUTPAT Ha OleEparlii, OB's3aH1
3 mpojakeM. AMOpPTH3allisi Ha Taki aKTUBU HE HApaxXxOBYeThCSA. 30MTOK BiJl 3MEHIIEHHS
KOPHCHOCTI IIPH MEPBICHOMY YU MOAAJBIIOMY CIIMCAHHI aKTHBY JI0 CIPABEIMBOI BAPTOCTI
3a BUPaXyBaHHSM BUTpAT Ha MPOJIaK BUSHAETHCSA y 3BiTI PO (iHAHCOBI Pe3yIbTATH.

3.7. O0J1iKOBI MOJITUKHA 1010 OPEHIN

dinaHcOBa OpeHJa - L€ OPEH/Ia, 32 SIKOI0 MepelIaloThCs B OCHOBHOMY BCl PU3HKH Ta
BUHAropoJid, MOB'S3aHI 3 TMPaBOM BIACHOCTI Ha akTUB. TOBApUCTBO SK OpEHIATOp Ha
NOYaTKy CTPOKY OpEHIH BH3HA€E (DIHAHCOBY OPEHY SK aKTHBH Ta 3000B'A3aHHS 32 CyMaMH,
10 JOPIBHIOKOTH CIPABEUIMBIA BapTOCTI OPEHIOBAHOTO MaifHa Ha MOYATOK OpeHIu abo
(SIKIIIO BOHW MEHII 3a CIPaBEJIMBY BapTICTh) 3a TEMEPIITHHOIO BAPTICTIO MiHIMAIBHUX
OpEHIHUX IUIaTeXiB. MiHIMaIbHI OpEHHI IJIATEeXI PO3MOAUIAIOTHCS MK (DIHAHCOBUMU
BUTpaTaMH Ta 3MEHUICHHAM HEMNorameHuX 3000B'a3aHb. @DIiHAHCOBI  BUTpATH
PO3MONISIOTECA HAa KOXKEH NEpiof] TAKUM YHMHOM, II00 3a0€3MeUuTH CTajdy MepioJuyHy
CTaBKYy BIJICOTKa Ha 3ajuIIoKk 3000B's3aHb. HenepenbaueHni oOpeHAHI TUTaTEXi
BiIOOpaXXalOThCsl SIK BUTpPATH B TUX MeEpiojax, y SKUX BOHH Oynu moHeceHi. [lomiThka
HapaxyBaHHS aMoOpTH3alii Ha OpEHIOBaHI AaKTUBHU, IO aMOPTU3YIOThHCS, Y3TOJUKEHa i3
CTaH/IapTHOIO MONITHKOI0 ToBapuCTBa 111010 O1IOHUX aKTHBIB.

OpeHia akTHBIB, 3a SKOIO PU3MKU Ta BUHArOpOM, MOB's3aHI 3 MPaBOM BJIACHOCTI Ha
aKTUB, (AaKTHUYHO 3aJUIIAIOTHCS B OPEHI0/aBLs, KIacu(]iKyeThCs SIK ornepaliliHa OpeH[a.
OpeHaHi miaTexi 3a yroJoKw TPO ONepalifiHy OpeHJy BHU3HAIOTHCS SK BHUTPATH Ha
NPSIMOJIIHIAHIA OCHOBI TIPOTATOM CTPOKY opeHau. JloxXia Big OpeHau 3a yrogamMu Ipo
omepaniiiny opeHay ToBapuUCTBO BM3HAE€ HAa MPSIMOJIHIAHIA OCHOBI MPOTATOM CTPOKY
opeHau. 3aTpaTd, BKIIOYAIOYM aMOpPTH3allil0, MOHECEeHI MPH OTPUMAaHHI JOXOIy BiA
OpEH/IU, BU3HAIOTHCS SIK BUTPATH.

3.8. O0sik0Bi MOJITHKH 11010 MOAATKY HA NPUOYTOK

Burpatun 3 monmatky Ha mpuOyTOK SBISIOTH COOOIO0 CyMy BHUTPAT 3 MOTOYHOTO Ta
BiZiIcTpoueHOro monatkiB. [loTouHMI MMOJAaTOK BH3HAYAETHCS SK CyMmMa IOJATKIB Ha
npuOyTOK, 110 MIUISTraloTh CIUIaTi (BIAMIKOAYBAaHHIO) IOAO OMOJATKOBAHOTO MPHUOYTKY
(36utky) 3a 3BiTHHH nepion. [loTouni BuTpaTn ToBapHcTBa 32 MOJATKAMU PO3PAXOBYIOTHCS
3 BUKOPHCTAHHSM TIOJATKOBUX CTAaBOK, YMHHUX (a00 B OCHOBHOMY YMHHMX) Ha Jary
Oanancy.

Binctpouenuii momatok He pO3paxOBYEThCS, OCKIIBKM MPUUHATO PIMIEHHS PO
HE3aCTOCYBAaHHS KOPUTYBaHb (JIHAHCOBOTO PE3yJbTaTy Ha YCl MMOJATKOBI PI3HUII B paMKax
M10JIATKOBOTO OOJIKY.

3.9. 00Jik0BiI MOJIITHKH 1I00 iHIIUX AKTUBIB Ta 3000B’A3aHL
3.9.1 3abe3neuennsa
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3a0e3neueHHs] BU3HAIOTHCS, KOJIM TOBapHCTBO Ma€ TEMEPIIIHIO 3a00pPTrOBaHICTh
(ropunnmyHy a00 KOHCTPYKTHBHY) BHACIHIJOK MHHYJOI TOJii, iCHy€ WMOBIpHICTH (TOOTO
OlbIlIe MOXKJIMBO, HIXK HEMOXJIMBO), IO TOTAIICHHS 3000B's3aHHSI BUMaratuMe BUOYTTS
pecypciB, KOTpi BTUTIOIOTh y CO0l €KOHOMIYHI BUTO/H, 1 MO’KHA JIOCTOBIPHO OI[IHUTH CyMY
3000B'A3aHHS.

ToBapucTBO TakoX CTBOPIOE pE3epB BUTpAT HA OIUIATY MIOPIYHUX (OCHOBHHX Ta
JO0JJATKOBUX) BIAMYCTOK. P0O3paxyHOK Takoro pesepBy 3AIHCHIOEThCA Ha IIJICTaBl MPaBUI
O6nikoBoi momiTukd ToBapuctBa. Po3mip CTBOpPEHOTO pe3epBY OIUIATH BiAMYCTOK
MiAATae 1 HBeHTapu3ailii Ha KiHelb poKy. Po3mip BigpaxyBaHb 10 pe3epBy BiAIMYCTOK,
BKIIIOYAIOYM BiJIpaxyBaHHs Ha COIlaJIbHE CTPAaXyBaHHS 3 IUX CYM PO3PaXOBYIOTHCS
BUXOJSYM 3 KUIBKOCTI JHIB ()aKTUYHO HEBUKOPHCTA HOI Tpalli BHUKaMU BIAMYCTKH Ta
iXHBOTO CepeAHbOJAECHHOTO 3ap00ITKy Ha MOMEHT NPOBEIEHHS TaKOTO po3paxyHKy. Takox
MOXXYTh BPaXxOBYBaTHCS
iHII 1 00°€KTHBHI (aKTOpH, IO BIUIMBAIOTh HA PO3PAXYHOK I[OTO TOKAa3HUKA. Y pasi
HEOOXIJHOCTI pOOHUTHCS KOPH Iyioua MPOBOJKA B OyXranTepc bKoMy o0 1Ky 3TiIHO JaHUX
1HBeHTapu3allii pe3epBy Bi/IMyCTOK.

3.9.2. Bunnamu npayienuxam

ToBapucTBO BHM3HA€ KOPOTKOCTPOKOBI BHILIATH IpalliBHUKAM SK BHTpPaTH Ta SK
3000B'sI3aHHS TICJIS BUpaxyBaHHS OyJb-fKOi BXKE CIUTadyeHoi cymH. TOBapHUCTBO BU3HAE
OUIKYBaHYy BapTICTh KOPOTKOCTPOKOBHUX BHILUIAT TMpaliBHUKAM 3a BIJACYTHICTb SIK
3a0e3meueHHs BiMyCTOK - TiJ] Yac HaJaHHs MpalliBHUKaAMH TOCTYT, sIKi 301IbIIYIOTh iXHI
npaBa Ha MalOyTHI BUILIATH BIJITYCKHHX.

3.9.3. I1enciiini 30008’ 13aHHA

BianoBigHO 10 YKpaiHCBKOTO 3aKOHOAABCTBA, TOBAapUCTBO YTPUMYE BHECKH 13
3apo0iTHOI TuTaTh TpamiBHUKIB 10 [lenciitHoro dhonmy. [IoTodHI BHECKH pO3paxOBYIOThHCS
SIK TIPOLIEHTHI BIAPaxyBaHHs 13 MOTOYHMX HapaxyBaHb 3apOO0iTHOI IJIATHI, Taki BUTPATU
BiJI0OpakaroThCs y Mepiofii, B AIKOMY OyJiM HaJaHi MpamiBHUKaMHU MTOCIIYTH, 10 HAJAAIOTh IM
IPaBO Ha OJIep’KaHHS BHECKIB, Ta 3apo0JeHa BiAMOBIIHA 3apO0iTHA IJIATHS.

3.10. Immi 3acTocoBaHi 00JIiKOBI MOJITHKH, 110 € JOPEYHUMM JIJIsl PO3yMIHHS
(pinaHCOBOI 3BiTHOCTI

3.10.1 Joxo0u ma eumpamu

I[OXOI[I/I Ta BUTPATU BU3HAKOTHCA 3a MCTOJIOM HAapaxXyBaHHS.

Jloxia — e 30UIbIIEeHHS] €KOHOMIYHUX BUT1JI IPOTATOM OOJIIKOBOTO MEPIOY Y BUTIIAIL
HAJIXO/DKEHHS YH 30UThIIICHHS KOPUCHOCTI aKTHBIB 200 y BUTJISAI 3MEHIIICHHSI 3000B’s13aHb,
pe3yJabTATOM YOTO € 30UIBIICHHS YACTUX aKTHBIB, 32 BUHATKOM 30UIBIICHHS, ITOB’ I3aHOTO
3 BHECKAMU YYaCHHKIB.

Jloxig BHW3HAETBCS y 3BITI MPO MPUOYTKM Ta 30MTKH 32 YMOBH BiJIITOBITHOCTI
BU3HAUEHHIO Ta KPUTEpIAM BHU3HAHHSA. Bu3HaHHA 10X0ay BiAOYBa€ThCS OJHOYACHO 3
BU3HAHHIM 301JIbIIEHHS aKTHBIB a00 3MEHIICHHS 3000B’ 13aHb.

Hoxin Big mpojgaxy (iHAHCOBHX IHCTPYMEHTIB, 1HBECTHIIIHHOI HEpyXxoMocTi abo
IHIINX aKTHBIB BU3HAETHCS y MPUOYTKY a00 30MTKY B pa3l 3a/JI0BOJICHHS BCIX HaBEACHHUX
Jlati YMOB:
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a) ToBapucTBO mepenano MOKYMIEBlI CYTTEBI PU3UKU 1 BUHArOpPOJH, IMOB’s3aHI 3
BJIACHICTIO Ha (D)IHAHCOBUU IHCTPYMEHT, 1HBECTHIIIHHY HEPYXOMicTh abo iHII
aKTUBH;

6) 3a ToBapuCTBOM HE 3QJMIIAETHCS aHi MMOJaNblla YYacTh YIPABIIHCHKOTO
nepcoHany y ¢opwmi, sika 3a3BUYail 1MOB’sS3aHA 3 BOJOMIHHAM, aHi e()EeKTHBHUI
KOHTPOJIb 32 MPOJAHUMH (PIHAHCOBUMHU IHCTPYMEHTaMH, 1HBECTHIIIITHOIO
HEPYXOMICTIO a00 IHITUMU aKTHBAMH;

B)  CyMY JOXOJy MOXKHA JIOCTOBIPHO OIlIHUTH;

r) #MoBipHO, mo 10 ToBapucTBa HANIWIyTh E€KOHOMIYHI BUTOIH, TOB’S3aHi 3
OTIEpAIII€IO;
Ta

I)  BUTpaTH, fKi Oymu abo OyayTh MOHECEHI y 3B’SI3Ky 3 OIEpali€r, MOXKHA
JIOCTOBIPHO OIIHUTH.

Jloxia BiJ HaJaHHS TOCIYT BiAOOPaKAaEThCS B MOMEHT BHHUKHEHHS HE3QJICKHO Bij
JIATU HAJXOJKEHHS KOIITIB 1 BU3HAYAETHCS, BUXOSYH 13 CTYIEHS 3aBEPIICHOCTI onepartii 3
HaJaHHSI IOCITYT Ha JaTy OaslaHCy.

,Z[I/IBiI[eHI[I/I BU3HAKOTHCA TOXOJ0M, KOJIM BCTAHOBJICHO IIPABO Ha OTPUMAHHA KOIIITiB.

Butpatn — 1e 3MEHIIEHHS E€KOHOMIYHUX BHWTIJ] MPOTATOM OOJIIKOBOTO TEPIOAy Yy
BUTJISIZII BUOYTTS YW aMOpTH3allii akTUBIB ab0 y BHUIJISAI BUHHKHEHHS 3000B’sI3aHb,
pe3yJIbTaTOM YOTO € 3MEHIICHHS YHCTUX aKTHBIB, 32 BUHATKOM 3MEHIICHHS, OB’ A3aHOTO 3
BUIUTATAMH YYaCHUKAM.

Butpatn BHU3HAIOTBCS y 3BITI NpO MPUOYTKHM Ta 30MTKM 3a YMOBH BIJIOBITHOCTI
BU3HAYCHHIO Ta OJHOYACHO 3 BHU3HAaHHAM 30UIbLICHHS 3000B’s3aHb a00 3MEHILIEHHS
aKTHUBIB.

Butpatn HerailHO BU3HAIOTHCA Y 3BiTI MpO NpUOYTKH Ta 30MTKH, KOJM BHUJATKUA HE
HAJAI0Th MalOyTHIX E€KOHOMIYHMX BHWIiJ ab0 TOMI Ta TIE MIpO, SKOK ManHOyTHi
€KOHOMIYHI BUT'O/IM HE BIIMOBIAIOTH 00 MEPECTalOTh BiANOBIIaTH BUSHAHHIO SIK aKTHBY Y
3BiTI PO (piHAHCOBHIA CTaH.

ButpaTti BU3HaIOTHCS Yy 3BiTI PO MPUOYTKU Ta 30MTKM TaKOXX Yy THX BHITaJIKaX, KOJIH
BUHHKAIOTh 3000B’s13aHHS 0€3 BUSHAHHS aKTUBY.

ButpaTn, nmoneceni y 3B'A3Ky 3 OTPUMaHHSM JOXOJly, BU3HAIOTHCA Y TOMY K Meplojii,
10 1 BIAIIOBIAHI TOXOIH.

3.10.2. Burpatu 3a mo3uKkamMu

Butpatu 3a mo3ukamu, SKi HE € YacTHHOK (DIHAHCOBOTO IHCTPYMEHTY Ta HeE
KaIlTaTi3yloThCs K YacTHHA COOIBAPTOCTI aKTHBIB, BU3HAIOTHCS SK BHUTPATH TEPIOAY.
ToBapucTBO KamiTani3ye BHUTPAaTH HAa TO3MKH, SKI O€3MOCEPEHbO BIAHOCATHCA 10
npunOaHHs, OyMiBHHITBA a00 BUPOOHHUIITBA KBali()iKOBAHOTO aKTHUBY, SIK YacTHHA
co01BapTOCTI IOTO aKTUBY.

3.10.3 Ymoeni 30606 'a3anns ma akmueu

ToBapucTBO HE BHM3HAa€E YMOBHI 3000B's3aHHS B 3BiTI 1Ipo (iHAHCOBUU CTaH
ToapuctBa. [HpoOpMaLis mpo yMOBHE 3000B'sI3aHHSI PO3KPUBAETHCS, SKIIO MOXKIUBICTH
BUOYTTS pecypciB, SKi BTUIIOIOTh y COOl €KOHOMIYHI BHUTOAHM, HE € BIIJAJICHOIO.
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ToBapucTtBo He Bu3HAe yMOBHI akTuBH. CrHcna iH(oOpMaiis HpO YMOBHHMM aKTHB
PO3KPUBAETHCS, KOJIM HAAXOKEHHSI EKOHOMIYHUX BHT1]] € HMOBIpHUM.

4. OCHOBHI MPUITYIIEHHS, OIHKH TA Cy/I’KEeHHS

[Tpu miaroTosii piHaHCOBOT 3BITHOCTI TOBAPUCTBO 3/MIMCHIOE OIIHKU Ta MPHUITYIICHHS,
SIKi MalOTh BIUIMB HA €JIEMEHTH (pIHAHCOBOI 3BITHOCTI, IpyHTy0unch Ha MC®3, MCBO Ta
TIyMadeHHsX, po3pobiennx KomiteTom 3 TiiymaueHb Mi>KHAPOIHOI (hiHAHCOBOI 3BITHOCTI.
Oruinku Ta cymKeHHs 0a3yloThCsl Ha MONEPEIHBOMY JIOCBII Ta 1HIMMX (akTopax, MO 3a
ICHYIOUMX 00CTaBHH BBAXAIOTHCS OOTPYHTOBAHMMU 1 32 Pe3yJbTaTaMH SIKUX MPUHAMAIOTHCS
CY/UKEHHSI 1I0JI0 OallaHCOBOi BapTOCTI aKTHBIB Ta 3000B’s3aHb. XodYa IIi PO3PAXyHKHU
0a3yloThCs Ha HasBHIM y KepiBHUITBA ToBapucTBa iHGopMalii Mpo NOTOYHI MO,
bakTU4HI pe3yabTaTH MOXYTh 3PEIITOI0 BIAPI3HATHUCS BiJ IIUX po3paxyHKiB. O0macTi, ae
TaKi CyJKeHHs € OCOOJIMBO BaXJIMBUMH, 00JIACTI, 110 XapaKTEPU3YIOThCS BUCOKUM PiBHEM
CKJIaJIHOCTi, Ta 00JacTi, B SIKUX MPUIYLICHHS i pO3paXyHKH MalOTh BEJIMKE 3HAUYEHHS IS
MiAroToBKHU (iHAaHCOBOI 3BITHOCTI 32 MC®3, HaBeeHI HUXKYE.

4.1, CymxeHHsI OO0 omepauniii, moxid ado ymMoOB 3a BiICYTHOCTI KOHKPETHHX
MC®3

Onmnepartii, mo He pernamenToBani MC®3 BiAcyTHI

4.2. CynxeHHs 110710 cIpaBelJIMBOI BapTocTi akTuBiB ToBapucTBa

CrpaBeuiiBa BapTICTh I1HBECTHIIM, IO AaKTUBHO OOEPTAIOTHCS HAa OPraHi30BaHUX
(iHAHCOBUX PHHKAaX, PO3PAaXxOBYETHCSA HA OCHOBI MOTOYHOI PUHKOBOI BapTOCTI HA MOMEHT
3aKpUTTA TOPriB Ha 3BITHY JaTy. B IHIIMX BUMAAKax OILIHKA CIPaBEeAIUBOI BapTOCTI
IPYHTYETbCS Ha CYKEHHSAX MIOAO MependadyBaHMX MaiOyTHIX TpOIIOBUX IOTOKIB,
ICHYI04O1 €KOHOMIYHOI CHUTYaIlil, pU3UKIB, BIACTUBUX PI3HUM (PIHAHCOBHM IHCTPYMEHTaM,
Ta iHmMX ¢GakTopiB 3 BpaxyBaHHsIM BUMOT MC®3 13 «Or1iHKa cripaBeyIMBOi BAPTOCTI»

4.3. CynKeHHS HIOJ0 3MiH CIIPaBeJIMBOI BAPTOCTi (PIHAHCOBUX aKTHBIB

[Tpotsirom 3BiTHOTO 2018 pOKY TIEepeoIliHKa IHBECTUIIIMHOT HEPYXOMOCTI 13 3alTy4eHHSIM
HE3aJISKHUX OLIIHIOBAYiB HE 311 ICHIOBAIACD.

KepiBaunro ToBapucTBa BBaXkae, 10 OOJIKOBI OI[IHKM Ta MPUITYIICHHS, SKI MalOTh
CTOCYHOK JI0 OIIIHKH (DiHAHCOBHUX 1HCTPYMEHTIB, /¢ PUHKOBI KOTHUPYBAaHHS HE JOCTYIHI, €
KITFOUYOBHUM JIPKEPEIOM HEBU3HAYEHOCT] OLIIHOK, TOMY HIO:

a) BOHM 3 BHCOKHM CTYIIEHEM WMOBIPHOCTI 3a3HAlOTh 3MIH 3 IUIMHOM Yacy,
OCKIJIbKM OIIIHKM 0a3yrOThCS Ha MPHUITYIICHHAX KEPIBHUIITBA MO0 BiJICOTKOBUX
CTaBOK, BOJIATUIILHOCTI, 3MIH BAJIFOTHUX KYpCiB, MOKa3HUKIB
KPEAUTOCIIPOMOXKHOCTI ~ KOHTPAreHTiB, KOPUTYBaHb  IiJl Yac  OIIHKH
IHCTPYMEHTIB, a TaKOXK CHeU(pIYHIX 0COOIMBOCTEN Omepariii; Ta

0) BIUTMB 3MiHU B OLIIHKaX Ha aKTUBH, B1I0OpakeH1 B 3BITI Mpo (iHAHCOBUH CTaH, a
TaKOX Ha TOXOJU (BUTPATH) MOXKE OyTH 3HAUHUM.

SAx6m kepiBHMNTBO ToBapucTBa BHUKOPHUCTOBYBAJIO 1HIN MPHITYIICHHS MO0
BIJICOTKOBHX CTaBOK, BOJATUJIBHOCTI, KYypCiB OOMIHY BallOT, KpPEJUTHOI'O PEUTHHTY
KOHTpareHTa, naTu OopepTH 1 KOPUTYBAaHb MiJ Yac OI[IHKMA IHCTPYMEHTIB, OiibIma abo
MEHIIIa 3MiHa B OI[HIIl BapTOCTI (DIHAHCOBUX THCTPYMEHTIB y pa3i BICYTHOCTI PUHKOBHX
KOTHUPYBaHb Mayja 0 iICTOTHUH BIUIMB Ha BiOOpakeHWH y (iHAHCOBIH 3BITHOCTI YMCTHH
npuOyTOK Ta 30MTOK.

15



Po3ymitoun BakJIMBICTb BHUKOPUCTAHHS OOJIIKOBHX OIIHOK Ta TMPUITYIIEHb MO0
CIpaBeIIMBOI BapTOCTI (DIHAHCOBMX AaKTHBIB B pa3i BIJICYTHOCTI BXIAHMX JaHHUX IIOJIO
ciopaBelIMBOi  BapTocTi  mepmoro  piBHSA, KepiBHuurtBo — ToBapucTtBa — IUIaHye
BUKOPUCTOBYBAaTH OIIIHKM Ta CY/KCHHS SKi 0a3yroThCs Ha TpodeciiHiii KoMIETeHITiT
mpalriBHUKIB TOBapuCTBa, JOCBIAI Ta MUHYJIHX TMOMISAX, a TaKOX 3 BUKOPUCTAHHSIM
pO3paxyHKiB Ta Mojenei BapTocTi (PIHAHCOBHX aKTHBIB. 3alydeHHS  30BHIMIHIX
eKCIIEPTHUX OI[IHOK IIOAO0 TakuX ()IHAHCOBUX 1HCTPYMEHTIB /i€ OIlIHKA, fAKa 0a3yeThCs Ha
npodeciiiHiii KOMIIETEHIIl, JOCBili Ta po3paxyHKax € HEJOCTaTHBOIO, Ha JYMKY
KepiBHu1ITBa € IPUIHATHUM Ta HEOOX1THUM.

BuxopucranHs pi3HUX MapKETUHIOBUX IPUIYIIEHb Ta/ab0 METOIB OLIHKH TaKOX
MOJKE€ MaTH 3HAUYHUI BIUIMB Ha rependavyBaHy CpaBeIINBY BapTiCTh.

4.4, CyxKeHHS 1IOA0 OYiKYBAHMX TepMiHIB yTpuMyBaHHs (iHaAHCOBHX
iHCTpyMeHTIB

KepiBauurBo ToBapuctBa 3actocoBye mnpodeciiiHe CyIKEeHHS IIOA0 TEpPMIHIB
yTpuMaHHs ()IHAHCOBUX IHCTPYMEHTIB, IO BXOIATh N0 CKiIany (DiHAHCOBHUX AaKTHBIB.
[Ipodeciitne cymkeHHS 3a UM MUTAHHSAM IPYHTYETHCS Ha OIIHII PU3UKIB (PIHAHCOBOTO
IHCTpYMEHTY, HOoro mpuOyTKOBOCTI ¥ AuHamini Ta iHmUX (akrtopax. [IpoTte icHYIOTH
HEBU3HAYEHOCTI, K1 MOKYTh OYTH MOB’sI3aH1 3 MPU3YIUHEHHSIM 00Iry I[IHHUX IMarnepis, 110
HE € MIiAKOHTPOJIbHUM KepiBHULTBY ToBapucTBa (pakTOpOM i MOXKe CYTTEBO BIUIMHYTH Ha
OILIIHKY (pIHAHCOBUX 1HCTPYMEHTIB.

4.5 BI/IKOPI/ICTaHHﬂ CTAaBOK JTUCKOHTYBaHHS

CraBka JUCKOHTY - 1€ TPOIICHTHA CTaBKa, SIKa BHKOPHCTOBYETHCS JJISI TIEPEPAXYHKY
MaliOyTHIX MOTOKIB JOXOMAIB B €IMHE 3HAYEHHS TEHEPINIHBOi (TOTOYHOI) BApTOCTI, KA €
0a3010 15 BU3HAYEHHS PUHKOBOI BapTOCTI Oi3HeCcy. 3 €KOHOMIUHOI TOYKHU 30py, B POJIi
CTaBKU JIUCKOHTY € Oa’kaHa 1HBECTOPY CTaBKa JOXOJY Ha BKJIAJIEHUHN KamiTall y BiAMOBIIHI
3 piBHEM pHU3UKY TMOAIOHI o0O0'€ekTH 1HBecTyBaHHsA, a00 - CTaBKa JOXOQy 3a
ATbTEPHATUBHUMH BapiaHTaMH 1HBECTHIIIH 13 3ICTaBIISIHHS PIBHS PU3WKY Ha JaTy OIIHKH.
CraBka AMCKOHTY Ma€ BU3HAUaTHCA 3 YpaxyBaHHSAM TPHOX (PaKTOPiB:

a) BapTOCTI I'POIICH y Yaci;

0) BapTOCTI JKEpeT, sIKi 3aTy9aroThesl s (DiIHAHCYBaHHS IHBECTULIIMHOTO MTPOCKTY, SIKi

BHMAararoTh pi3Hi piBHI KOMIICHCAIIIT;

B) (akTopy pHu3uMKy ab0 Mipu HMOBIPHOCTI OTPUMAHHS OUIKYBAHHUX y MaiOyTHHOMY

JTOXO/IIB.

Cranom Ha 31.12.2018 cepennpo3BaXkeHa cTaBKa 3a noprdeneM 0aHKIBCHKUX JETO3UTIB

y HalllOHAJBHIA BAIOTI B OaHKAax, y SKMX HE BBEJIECHO TUMYACOBY aJMIHICTpaIlif0 abo He
3ampoBa/PKEHO JIIKBiAAIiiiHy Kowmicito, ctaHoBwia 12,6 % piuamx. [adopmaris, mio
BUKOpPUCTaHA JJIs1 BU3SHAYCHHS CEPEIHbO3BAXKEHOI CTaBKU Ofep)kaHa 3 odimiifHOTO cailTy
HBY 3a nocunannsm https://bank.gov.ua/control/uk/allinfo posain “BapTicte cTpokoBux
JIETIO3UTIB “.

4.6 Cyn:KkeHHsI 11010 BUSIBJIEHHS 03HAK 3HElliHEHHN AaKTHBIB

BinHocHO ¢iHAaHCOBMX aKTHBIB, SIKi OIIHIOIOTBCS 3a aMOPTH30BAaHOK BapTICTIO,
ToBapucTBO Ha AaTy BUHUKHEHHS ()IHAHCOBUX aKTHBIB Ta HAa KOXKHY 3BITHY JaTy BU3HAUAE
piBEHb KPEAUTHOTO PU3UKY.

ToBapucTBO BH3HAE pe3epB M 30UTKH I OYIKYBAaHUX KPEIUTHUX 30UTKIB 3a
(iHAHCOBUMHM AaKTHBaMH, SIKI OLIHIOIOTHCS 3a aMOPTHU30BAaHOIO BApTICTIO, y pPO3MIpi
OUIKYBaHHMX KPEIUTHUX 30WMTKIB 3a BECh CTPOK il (PiHAHCOBOTO aKTHUBY (MPU 3HAYHOMY
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30UIBIICHH] KPEIUTHOTO PU3UKY/IUISI KPEIUTHO-3HEI[IHeHNX (DIHAaHCOBUX aKTHUBIB) abo 12-
MICSIYHUMHU OYIKYBaHMMHU KPEJUTHUMHU 30UTKaMu (y pa3i HE3HAuYHOTO 3pPOCTaHHS
KPEAUTHOTO PU3UKY).

3a3BUYail OYIKYETHCS, 110 OYIKYBaHI KpPEeIUTHI 30MTKU 3a BECh CPOK [Ili MalOTh OyTH
BU3HAHI JI0 TOro, SK (IHAHCOBHMI IHCTPYMEHT CTaHE NPOCTpodeHHil. Sk mpaBumio,
KPEAUTHUA PU3MK 3HAYHO 3pOCTAa€ M€ A0 TOTO, SK (DIHAHCOBHI IHCTPYMEHT CTaHE
npocTpodeHuM abo OyJae TOMIYeHO iHIN YWHHHUKK 3aTPUMKH IUTATEXIB, MO €
cnenuiYHUMHU  JUIsT  TO3WYaNbHUKA, (HAaNpUKIad, 37iicHeHHs Moaudikamii abo
pecTpyKTypu3ailii).

KpenutHuii pusuk 3a (iHAHCOBHUM IHCTPYMEHTOM BBAXKA€ThCS HHU3BKUM, SKIIO
¢diHaHCOBUI 1HCTPYMEHT Ma€ HU3bKUHA PH3UK HAcTaHHS Ae(ONTy, MO3WYATBHUK Mae
MOTY>KHIH MOTEHITia]l BAKOHYBATH CBOI JOTOBIpHI 3000B's3aHHS 111010 TPOIIOBUX MOTOKIB Y
KOPOTKOCTPOKOBIH TIEPCIIEKTHBI, a HECTIPUATIMBI 3MiHU B €KOHOMIYHHUX 1 JUTOBUX yMOBax
y JOBTOCTPOKOBIM TEpPCHEeKTHBI MOXYTh 3HHM3UTH, ajle He OOOB’S3KOBO 3AaTHICTh
MO3UYAIbHUKA BUKOHYBATH CBOi 3000B'SI3aHHS 11010 IOTOBIPHUX IPOIIOBUX MOTOKIB.

@DiHaHCOB1 IHCTPYMEHTH HE BBAXAIOTHCS TAKUMH, IO MAlOTh HU3BKUN KPEIUTHUMN
PHU3UK JIMIIE Ha MiICTaBl TOTO, 0 PU3UK AC(PONTY 32 HUMU € HUKYUM, HIXK PU3HK ACPONTY
3a iHmMMH (IHAHCOBUMH 1HCTpyMeHTaMu ToBapucTBa a00 HIK KPEAUTHHHA PU3HK
IOPUCAMKITIT, B iK1 TOBapuUCTBO 31MCHIOE MiSUTbHICTb.

OuikyBaHi KpeauTHI 30MTKH 3a BECh CTPOK Jii HE BH3HAIOTHCA 3a (DIHAHCOBUM
IHCTPYMEHTOM TPOCTO Ha IJICTaBi TOTO, IO BiH BBa)XXKaBCsl IHCTPYMEHTOM i3 HU3BKUM
KPEIUTHUM DPHU3HKOM Y TOMNEpPEAHbOMY 3BITHOMY IMEpioAi, ajié HE BBAXKAETHCA TAKUM
CTaHOM Ha 3BITHY AaTy. Y TakoMy Bumajaky ToBapucTBO 3'COBYy€, UM Majlo MiCIe 3HaYHe
3pOCTaHHS KPEAUTHOTO PHU3WKY 3 MOMEHTY IEPBICHOTO BH3HAHHS, a OTXE YH TOCTala
notrpeda y BU3HAHHI OUIKYBaHUX KPEAUTHUX 30UTKIB 32 BECh CTPOK JIii.

OuikyBaHi KpeAUTHI 30MTKM B1I0OpakaroTh BJIAcHI O4YiKyBaHHsS ToBapuCTBa IIOAO
KPEJIMTHUX 30UTKIB.

5. Po3kpurrs iHdopManii 11010 BAKOPUCTAHHS CNIPaBeAJIUBOI BAPTOCTI

5.1. MeToauKku OiHIOBAHHSA TA BXIiJHi IaHi, BUKOPHUCTAHI ISl CKJIAJAHHSA OLWiHOK
3a crpaBeVIMBOK) BApTiCTIO

ToBapucTBO 3/1ICHIOE BUKIIFOUHO O€3MEpepBHI OI[IHKH CIIPaBEJINBOI BAPTOCTI aKTHBIB
Ta 3000B’s13aHb, TOOTO TakKl OLIHKH, siKi BUMaratoTecss MC®P3 9 ta MCD3 13 y 3BiTi 11po
(dbiHAaHCOBHI CTaH Ha KiHEIb KOXKHOT'O 3BITHOTO MEPioy.

Knacu akTuBiB Ta Merton
3000B’A3aHb, MeToauKy OLIIHIOBaHHSA OLIIHKHA Buxigai nani
OLIIHEHHX 32 (puHKOBHH,
CITPaBEJTUBOIO JTOX1THAH,
BapTICTIO BUTPATHUN)
['pomioBi Kot [TepBicHa Ta mogasbIa OIliHKA PunkoBuii Odiniiini kypen HBY

I'POIIOBHX KOIUTIB 3/11HCHIOETHCS
3a CIIPaBEIMBOIO BapTICTIO, sIKa
JOPIBHIOE iX HOMIHATBHIN

BapTOCTI
[ncTpymenTu [lepBicHa oIiHKa IHCTPYMEHTIB PunkoBuii Odiuiitni 6ip>koBi
KariTanry KarmiTary 31HCHIOETHCS 32 X KYpPCH OpraHizaTtopis
CTPaBEJIMBOIO BAPTICTIO, SIKA TOPTiB Ha JIaTy OLIHKH,
3a3BUYail JOPIBHIOE ITiHI 3a BIJICYTHOCTI
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orepaiiii, B X071 sSK0i OyB
oTpuMaHuii aktuB. [loganbina
OIliHKA IHCTPYMEHTIB KaIiTainy
3MIICHIOETHCS 32 CIIPABEITTUBOIO
BapTICTIO HA JIaTy OILIHKH.

BU3HAUCHOTO
0i1pKOBOT0 Kypcy Ha
JIaTy OIIHKH,
BUKOPUCTOBYIOThCS
IIIHA 3aKPUTTS
01p»KOBOTO TOPrOBOTO
JTHST

IuBecTHIIiiHA
HEPYXOMICTh

[TepBicHa oIliHKa IHBECTULIIHHOT
HEPYXOMOCTI 31HCHIOETHCS 32
cobiBapticTio. [logankia orinka
IHBECTHIIITHOT HEPYXOMOCTI
3MIICHIOETHCS 32 CIIPABEITTUBOIO
BapTICTIO HA JIATy OILIHKH.

Punkosuii,
OX1THUHI

Llinu Ha pUHKY
HEPYXOMOCTI, JIaH1
OLIIHKM TpodeciifHnX
OIIHIOBAaYiB

5.2. PiBenb iepapxii cnpaBe1yIUBOi BAPTOCTIi, 10 AKOT0 HAJIEKATH OLIHKHU
CIpaBeJIMBOI BAPTOCTI

Kracu akTuBiB 1 piBenb 2 piBeHb 3 piBeHb
Ta (Ti, 10 MAKOTh (Ti, 1110 HE MaIOThH (Ti, 10 HE MAIOTh y
3000B’A3aHb, KOTUPYBaHHS, Ta KOTHUPYBaHb, aje KOTHUPYBaHb 1 HE € CpoTo
OITIHEHUX 3a CIIOCTEPEIKYBaHI1) CIIOCTEPEXKYBaHI) | CIOCTEPEKYBAHIIMH )
CHPABCITHBOO 2018 2017 2018 2017 2018 2017 2018 2017
BapTICTIO
JlaTa omiHKH 31.12.18 31.12.17 31.12.18 | 31.12.17 31.12.18 | 31.12.17 31.12.18 | 31.12.17
[aBecTuilina - - - - - - - -
HEPYXOMICTh
[uBecTHITT - - 1118 1118 1118 1118
JIOCTYTTHI  JIJISt
POAAKY

5.3. Inmi po3kpurts, mo Bumaraitbess MC®3 13 «Ouinka cnpaBe1iuBoi

BapTOCTI»

CrpaBeyBa BapTicTh (PiHAHCOBHX IHCTPYMEHTIB B MOPIBHSAHHI 3 1X 0aIaHCOBOIO BapTICTIO, TUC.

TPH.
BasancoBa paprictb |CnpaBeanuBa  BapTicTh
2018 2017 2018 2017
1 2 3 4 5
®DiHaHCOBI AKTUBH, Y TOMY YHCIIi:
[HBeCTHILT HOCTYIIHI 1St 1118 1118 1118 1118
MPOAaXKy
['porosi komurru 9 18 9 18

KepiBaunreo ToBapucTBa BBaxkae, IO HAaBEJACHI PO3KPUTTS IIOJO 3aCTOCYBaHHS
CIIPaBeIJIMBOI BapTOCTI € IOCTaTHIMH, 1 HE BBaXKae€, IO 3a MeKaMu (DIHAHCOBOT 3BITHOCTI
3JIMIINTIACE Oy/b-siKa CyTTeBa iH(GOpPMAIIis 100 3aCTOCYBaHHSI CIIPABEIJIMBOI BApPTOCTI,
sKa MOXe OyTH KOPHCHOIO [JIi KOPHCTYyBauiB (iHAHCOBOi 3BITHOCTI. JlomaTkoBy
1H(popMaLil0 MO0 3MiH CHOPaBEIIMBOI BapTOCTI (HIHAHCOBUX AaKTHUBIB B 3B’SI3KY 3
BpaxyBaHHSM PH3UKIB HABEICHO y IpuM. 6.8.
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6. Po3kpurTa iHdopmauii, mo miaTBepaAKy€e cTarTi, MoaaHi y ¢iHaHCOBHX
3BiTaX

6.1. oxix Bix peawizamii  THC. IpH.

2018 2017

Joxin Bim peanizarii moCayT 3 yrnpapiiHHA akTHBIB KID - -

Joxin Bix peamizamii mocayr yrnpasiinas akTusis ITID 692 482

Joxin Bim peaizariii iHIIAX TOCITyT -

Bcboro 1oxoau Bin peadizamii 692 482

6.2. CobiBapricTh peasnizamii

2018 2017

Bupo6uu4i BuTpatn - -

BwutpatHi Matepianm - -

ButpaTtu Ha nepcoHan - -

AmMopTu3aitis - -

3MiHH Yy 3aJTUIIKaX He3aBEPIIEHOT0 BUPOOHUIITBA Ta TOTOBOT - -
OpOIyKIii

THmn - -

Bcboro - -

6.3. Inwi noxoau, iHmi BUTpaTH

Tni noxoau 2018 2017

Joxomu Bix peamizallii iHO3eMHOI BaJIIOTH - -

Joxomu Big omnepariitHoi opeHI aKTHBIB - -

Joxin Bia 3MiHHM CIIpaBeAIMBOI BAPTOCTI 1HBECTULIITHOT - -
HEPYXOMOCTIi

[H11 noxoau - -

BigmkomyBaHHS paHilie CIMCaHUX aKTHUBIB - -

Hoxomu Big cyocumii - R

Bcboro - -

IHwi BUTpaTH 91 32

Bbnaronifinicts - -

30uTKH Bij pearizaiii 3amacis - -

IIpencTaBHUIIEKI BUTPATH - -

[Irpadu, neni - -

Burpatu Biz 3MEHIIEHHS KOPUCHOCTI Ae0ITOPCHKOT - -
3a00prOBaHOCTI

IHmIi BUTpaTH 91 32

30UTKH BiJ] KypCOBUX Pi3HUITH - -

3MEHITICHHS KOPUCHOCTI HEOOOPOTHUX aKTUBIB - -

Crucadas HeOOOPOTHUX aKTHUBIB - -

30UTKY BiJ 3MEHITICHHS KOPUCHOCTI 3aImaciB - -

Butpartu Ha g0CTiHKEHHS - -

306uTKH Big pearizaiii HEOOOPOTHHX aKTHUBIB - -

Bcenoro 91 32
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6.4. AxmiHicTpaTUBHI BUTPATH

2018 2017
Burtpatu Ha nepcoHan 287 207
YTprUMaHHS OCHOBHHX 3aC00iB - -
BurpaTtu Ha oxopoHy 8 8
AmMopTu3allisi OCHOBHHUX 3ac00iB 1 HeMaTepialbHUX aKTUBIB 4 5
Tammi 362 203
Bceboro agMiHicTpaTUBHHMX BUTPAT 661 423

6.5. IlogaToxk HAa NPUOYTOK

KepiBHHILITBOM PUIHATO pillIEHHSs TPO HE3aCTOCYBAHHS KOPUTYBaHb (JiHAHCOBOTO
pe3yiabTaTy 3 METOI0 ONOJATKYBaHHS.

OCHOBHI KOMIIOHEHTHU BUTPAT 3 NOJATKy Ha NPUOYTOK 3a 3BITHUM 11epiof] (TUC. IPH.):

31.12.18 31.12.17
[TpubyToK 10 OMOIaTKyBaHHS 32 27
Bcboro npudyTok 10 0nogaTKyBaHHS 32 27
[TopgatkoBa cTaBka 18% 18%
ITomaTok 3a BCTAaHOBJIEHOIO MTOJATKOBOKO CTABKOIO 6 5
Butpartu 3 nogarky Ha npudyToK 6 5
[ToTouH1 BUTpaTH 3 MOAATKY Ha IPUOYTOK 6 5
6.6. HemaTepianbHi akTUBH
3a icTopu4YHOI0 BApPTiCTIO Hemarepianbni  |He3aBepmene Bceboro
aKTHBH OyAiBHUIITBO
31 rpynns 2018 poky 3 - 3
Yucra 6aj1aHcoBa BapTicTh 1 1
31 rpyans 2017 poky 3 - 3
6.7. OcHoBHi 3ac0o0u
3a icTopUYHOIO Bynieai | Mammnuta | 3emns | Me6mita Hesasepme| Bcboro
BapTICTIO obmagHaHHS pUIIaIs HE
OyAiBHUIIT
BO
1 2 3 4 5 6 7
31 rpynns 2018 poky - 17 3085 - - 3102
Haxonnuena - 14 - - - 14
aMopTH3anin
Yucra b6anancosa 3 3085 3088
BapTICTh




31 rpyans 2017 poxy - 17 3085 - - 3102

Cranom Ha 31 rpynus 2018 y ckmazi OCHOBHUX 3ac00iB OCHOBHI 3aCOOM CTaHOBJISITh
3102 Tuc. rpH.

6.8. @DiHaHCOBi AaKTHBHM, 10 OWIHIOITHCA 32 CIHPaBeIJIHBOI0 BapTiCTIO, 3
BiI00pa’keHHAM pe3yJbTATy NepeoliHKN y NPUOyTKY a00 30UTKY

Yacrka% (31 rpyans 2018 |Yactka % 31 rpyans 2017
KopmoparusHi npaBa 6 1118 6 1118
TOB «Apma Motope»
Bcroro 1118 1118

6.9. I'pouoBi KomITH

Cranom Ha 31.12.2018p. Ha MOTOYHOMY paxyHKy B OaHKy OOJIKOBYIOTHCS 3a
HOMIHAQJIFHOIO BAPTICTIO TPOIIOBI KOmTH Ha cymy 9 tuc. rpH. [loTounmii paxyHOK
Bimkputo y Oanky AT «OTII bank». Takox Oymo cnmcaHo sK Oe3HaIIdHY
3a00proBaHicTh TpomoBux KomTiB y 0aHky AT «bank «HamionanpsHi iHBECTHIID y cymi
1 THC. TpH. Yy 3B’A3KY 3 JIKBIJAII€I0 OaHKY.

6.10. ®inaHcoBi aKTHBH, 110 OLIHIOKTHCS 32 AMOPTH30BAHOI0 CO0IBAPTICTIO

JediTopcbka 3a00proBaHicThb

31 rpynns 2018 31 rpynns 2017
JlebiTopchbka 3a00proBaHiCTh (KOPIIOpaTHBHI 2950 2950
TpaBa)
OuikyBaHi KpeauTHI 30UTKH 11010 (90) @
ne0iTopchKOi 3a00proBaHoCTi
Po3paxyHku 3 Or0KETOM - -
Inmra nebitopcpka 3a00proBaHicTh 266 150
Beboro: 3126 3099

Jlebitopchka 3aboproBaHicTh ToBapucTBa He Mae 3abesmnedeHHs. [IpoctpoueHa
nebiTopcbka 3a0oproBaHicTh BicyTHs. CtanoM Ha 31.12.2018p. ocHOBHUM 11€0ITOpOM €
CiBkoBud O.B. [lo iHmI0i 1e6iTOpChKOi 3a00PTOBaHOCTI BiIHOCUTHCSI BUHAropoaa MOoHIiB,
SIKUMU yrpasiisi€ ToBapucTBoO.

3MiHM 1010 OYIKYBaHUX KPEIUTHUX 30UTKIB

Peseps mix 36uTKH, 110 OLiHIOETHeA B cymi, ska | 31.12.2018 | 31.12.2017 [Tpuuwnau 3MiH
JIOPIBHIOE:

12-micsilYHUM OYiKyBaHUM KPEJAUTHUM 30MTKAaM, PerpocrexTusHe

B T.u.: 90 1 3actocyBanus MCPDO 9
mozo diH.

3a n1ebiToOpChKOI0 3a00PTOBAHICTIO iHCTpYMEHTIB Ha

(xopropaTHUBHI IpaBa) 31.12.2017
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OYiKYBaHUM KPEIUTHUM 30UTKaM MPOTATOM
CTPOKY i 3a:

(1) iHaHCOBUMHM IHCTPYMEHTAMHU, 3 IKUMHU

er,I[I/ITHI/Iﬁ PU3UK 3a3HAB 3HAYHOI'O 3pOCTAHHA 3

MOMEHTY IIEPBICHOT'O BU3HAHHS, aJie SIKi HE €
KpEIUTHO-3HEIIIHCHUMH (hiHAHCOBUMU
AKTUBAMU

B 1.4.: 3a neno3uramuy;

3a n1ebiTOpChKOI0 3a00PTOBAHICTIO
(kopmopaTHBHI TIpaBa)

(i1) ¢piHaHCOBMMH aKTHBaMH, IO € KPEIUTHO-
3HELIHEHNMH Ha 3BiTHY JaTy (ane He €
npuIO0aHIMHU a00 CTBOPEHUMH KPETUTHO-
3HELIHEHUMH aKTHBAMH)

BTu.:

3a 1e6ITOPCHKOI0 3a00PrOBaHICTIO
(xopmopaTHBHI TIpaBa)

(iii) ToproBe’bHOIO Ne0ITOPCHKOIO
3a00pPTOBaHICTIO, TOTOBIPHUMH aKTUBaMH ab0
JIe0ITOPCHKOI0 3a00PTOBAHICTIO 32 OPEH/IOH0,
JUISL STKAX PE3EPB ITi1 30UTKH OIIHIOETHCS
BiJINOBiTHO 110 maparpada 5.5.15 MC®D3 9

(hiHAaHCOBHX aKTHBIB, 11O € MPUAOAaHUMH a00
CTBOPEHHUMH KPEAUTHO-3HEIIHCHUMH
(hiHAaHCOBMMU aKTHBaMHU

Pazom:

90

Cranom Ha 31 rpyans 2018 poky cyma pe3epBy i OUiKyBaH1 KpEAUTHI 30MTKH CKiIaa

90 Tuc. rpH.

6.11. Baacuuii kamiTaJja

Cranom Ha 31 rpymus 2018 poky 3apeecTpoBaHWi Ta CIUIAYCHHWM KaImiTaja CKIIajaB
7 500 Ttuc. rpa. Cranom Ha 31 rpyaus 2017 poky 3apeecTpoBaHM Ta CIIAYCHUHN KarmiTall

cknaaas 7 500 tuc. rpH.

CtpyKTypa BIIaCHOTO KaIliTamy:

HaiimenyBaHHS cTaTTi

Cranom Ha 31.12.2018p.

Cranom Ha 31.12.2017p.

CraryTHuii KamiTan 7500 7500
Heposnoninenuii npuOyToK (303) (328)
(HETOKpUTHI 30UTOK)

PesepBuuii kamiTan 1 -
Bceboro BnacHuit karmitan 7198 7172

6.12. KopoTkocTpoKoOBi 3a0e3ne4YeHHs
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31 rpyans 2018 31 rpyansa 2017
Pe3seps BigmycTok 178 148

Ilenciiine 3a0e3medeHAS 3a MTPOTPaMOIO 3 -

BU3HAYEHUM BHECKOM
Bcroro 178 148

6.13. ToproBejibHa Ta iHIIA KPeAUTOPCHKA 3200PTrOBaHICTh

31 rpyans 2018 31 rpyauns 2017

ToproeenbHa KpeaUTOPChKa 3a00PrOBaHICTh 2 16

Po3paxyHku 3 O10KETOM 6 5

OneprxaHi aBaHCH - -

3apobiTHa T1aTa Ta ColliaabHi BHECKH - -

THmn - -

Bcboro kpeauTopchbka 3a60propamicThb 8 21

[Ipoctpouena kpeautopcbka 3a0oproBaHicTh cTanoM Ha 31 rtpymus 2018 poky
BiJICYyTHS.

7. Po3kpurrs inmoi ingopmanii
7.1 YMoBHi 3000B'sI3aHHSI.
7.1.1. Onooamkyeannsa

Bracnigok HasgBHOCTI B YKpaiHCbKOMY MOJATKOBOMY 3aKOHOJIABCTBI IMOJIOXKEHb, SIKi
JO3BOJIAIOTH OUIBII HIXK OAMH BapiaHT TIyMaueHHs, a TaKOX uepe3 MPaKTHUKY, 10
CKJlalach B HECTaOINbHOMY EKOHOMIYHOMY CEpEJOBHIII, 3a SKOi MOJATKOBI OpraHH
JOBIIBHO TJIyMayaTh aCleKTH €KOHOMIYHOI AISUTBHOCTI, Y pasi, SIKIIO MOJAaTKOBI OpraHu
Mi1alyTh CYMHIBY TIE€BHE TJIyMadeHHs, 3aCHOBAaHE Ha OI[IHII KEPIBHUIITBA €KOHOMIYHOL
nisnpHOCTI ToBapucTBa, IMOBIpHO, 0 ToBapuCTBO 3MyIllleHe Oy/e CIUIATHTH J0JaTKOBI
nojatku, mrpadgu Ta meHi. Taka HEBU3HAUEHICTh MOKE BIUIMHYTH Ha BapTICTh
(dbiHaHCOBHMX IHCTPYMEHTIB, BTpAaTH Ta PE3EPBHU IIiJl 3HCI[IHEHHS, a TAKOXX HA PTHKOBHUI
piBeHb LiH Ha yroau. Ha gymky kepiBHMIITBa TOBapuCTBO CIUIATHIIO yCi MOAATKH, TOMY
¢iHaHCOBA 3BITHICTh HE MICTUTh PE3EPBIB ITiJT TOIaATKOBI 30UTKH.

7.1.2. Cmyninbo nogeprnenus 0edimopcvKoi 3a00p2oeanocmi ma inuux hinancosux
aKmueie

Bracnigok cutyanii, sika ckiiajach B €KOHOMII YKpaiHM, a TaKoX SK pe3yJbTaT
€KOHOMIYHO1 HeCTaOUIbHOCTI, IO CKJIajach Ha JaTy OajnaHCy, iCHye WHMOBIPHICTh TOTO, 1110
aKTHUBU HE 3MOXYTh OyTH peasli3oBaHi 3a IXHbOIO 0aJaHCOBOIO BAaPTICTIO B XOA1 3BHYAWHOT
nisibHOCTI ToBapucTBa. CTymiHb TMOBEPHEHHS AaKTHBIB y 3HAYHIM Mipi 3aJI€KUTh Bil
e(eKTUBHOCTI 3aXO0JiB, SIKI 3HAXOMIATHCS 1032 30HOK KOHTpomo Tosapucta. CTymiHb
MIOBEPHEHHS 1e0ITOPCHKOI 3a00proBaHocTi ToBaprCTBa BU3HAYAETHCS HA MMIJCTaBI 00CTaBUH
Ta iHopMaIlii, ki HasBHI Ha Aary Oanancy. Ha mymky kepiBHuiTBa ToBapucTBa, BUXOISUN
3 HasBHUX OOCTaBMH Ta iHQOpMaIii, KpPeAUTHUW pPH3UK IS (IHAHCOBUX AaKTHBIB
ToBapucTBOM BHU3HAUEHUU SIK HU3BKUW, TOMY OYIKyBaHI KpeIuTHI 30UTKH CKJIaaaiTh 90
TUC. TpH. BpaxoByrouum TOU (hakT, MO TOTOYHA JeOITOPChKAa 3a00proBaHICTh Oyne
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noramena y Jjucronaai 2019 poky, ouiKyBaHHMM KpeAWTHHI 30UTOK ToBapucTBOM
BU3HAHMI MTPH OIIIHIII THOTO (PiHAHCOBOT'O aKTUBY CTAaHOBHUTH 90 THC. TPH.

7.2 Po3kputTs indopmanii npo noB's3aHi cTOpoHn

Jlo moB's3aHUX CTOpiH ab0 omeparlliii 3 MOB'A3aHUMHU CTOPOHAMHU HAJIEKATh:

® IMIANPUEMCTBA, SKI MPSAMO abO OMOCEPEIKOBAHO KOHTPOIIOIOTH a00 nepe0yBaroTh
miJ KOHTpojeMm, abo 3K mnepeOdyBaroTh IiJl CIUIBHUM KOHTPOJIEM pa3oM 3

ToBapuctBOM;
acoliiioBaHl KOMIIaHii;

CHUIBHI MAPHEMCTBA, Y SIKUX TOBApUCTBO € KOHTPOIIOIOUUM YYACHUKOM;

YJIEHU MIPOBIIHOTO YIIPaBIIHCHKOTO NiepcoHany ToBapucTsa;

OJIM3BKI POUYi 0COOH, 3a3HAYEHOT BHIIIE,

KOMIIaH1i, 10 KOHTPOIOI0Th ToBapucTBa, abo 31HCHIOIOTH CYTTEBHM BIUIUB, a00
MaloTh CyTTEBH BiICOTOK TOJIOCIB y TOBapHCTBi;

® [porpamu BUIUIAT 110 3aKIHYEHHI TPYA0BOI JiSUTLHOCTI MpaliBHUKIB ToBapucTBa abo
OyAb-SKOro 1HIIOTO Cy0'€KTa TOCIONAPIOBaHHS, SIKUH € MOB'S3aHOI0 CTOPOHOIO

ToBapucrsa.

2018

2017

Oneparii 3
IOB'sI3aHUMHU
CTOPOHAMU

Bcnoro

Oneparii 3
IOB'sI3aHUMHU
CTOPOHAMM

Bcnoro

2

4

Peamizamis

TTpunOanHs CHPOBHHM Ta
MarepianiB

Toprosa nebiTopchka
3a00prOBaHICTh

Toproa kpeauTOpchKa
3a00proBaHiCTh

KowmreHcartist mpoBigHOMY
YIPaBIiHCEKOMY TIEPCOHATTY

KopoTKkocTpoKOBi BUILIATH
TparliBHUKaM

48

48

43

43

Bunatu mo 3akiH4eHHi TPYAOBOi
IISUIBHOCTI

[Ipotsirom nepioxy 3 01.01.2018 mo 31.12.2018 y ToBapucTBa BUHHKaIM omneparii 3
MOB’sI3aHMMHK CTOpOHaMH (Oruiata mpaii AupekTopy ToBapuctpa). Jlo MmpoBigHOTO
YIIPaBIIIHCHKOTO TIEPCOHANTY BiTHOCATBCS IUPEKTOP, TOJIOBHHN Oyxrantep. 3apoOiTHa
Tiata KepiBHUITBY ToBapucTBa Ta 1HIIOMY YIPaBIIHCHKOMY IMEPCOHANY 3a Mepion 3
01.01.2018 mo 31.12.2018p. HapaxoBana y cymi 287 THC. TpH. 1 BUIUIaYeHa BYACHO, 32
nepion 3 01.01.2017 mo 31.12.2017p napaxoBana y cymi 207 THC. TpH.

7.3. Liti Ta motiTMKY ynpaBaiHHsA (PIHAHCOBMMH PU3HKAMU

KepiBauureo ToBapucTBa BU3Ha€, 0 AisUIbHICTH ToBapucTBa MOB’A3aHa 3 PU3HKAMH i
BapTICTh YHCTHX AaKTUBIB y HECTA0UILHOMY PHHKOBOMY CEPEIOBHUIIl MOXE CYTTEBO
3MIHUTHCh YHACIIJOK BIUIMBY CYyO’ €KTUBHUX YWHHHUKIB Ta OO0 €KTUBHUX YWHHUKIB,
BIPOTIHICTh 1 HANPSIMOK BIUIMBY SIKHX 3a3aJierib TOYHO MepeadadyuTu HeMOXIuBo. Jlo
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TaKUX PHU3UKIB BITHECEHO KPEIWUTHUN DPHU3UK, PUHKOBUN PHU3UK Ta PHU3UK JIIKBITHOCTI.
PuHKOBHMII pHU3WK BKIIOYAE€ BAJTIOTHUH PHU3WK, BIJCOTKOBUW PH3WK Ta IHIIWH IIHOBUU
pU3HUK. YTpaBiiHHS PU3UKAMH KEPIBHUIITBOM ToOBapuCTBa 3HIMCHIOETbCS Ha OCHOBI
PO3YMIHHS PUYMH BUHUKHEHHS PU3HKY, KUIBKICHOI OLIIHKM MOT0 MOXJIMBOTO BITUBY Ha
BapTICTh YUCTUX aKTHUBIB Ta 3aCTOCYBAaHHS IHCTPYMEHTAPIIO 1010 HOT0 MOM’ IKIIEHHSI.

7.3.1. Kpeoummnuit puzuk

KpenuTHuil pusWk — pHU3UK TOro, L0 OJHA CTOPOHA KOHTPAKTy Mpo (iHAHCOBHIA
IHCTPYMEHT HE 3MOXE BHUKOHATH 3000B’si3aHHSA 1 1€ OyJle NPUYMHOI BUHUKHEHHS
¢dinaHCOBOTO 30MTKY iHIIOT CTOPOHU. KpeauTHHI pU3HK MPUTaAMaHHUN TaKUM (PiHAHCOBUM
IHCTpYMEHTaM, SIK MOTOYHI Ta JEMO3UTHI paxyHKW B OaHkax, obmiraiii Tta aebiTopcbka
3a00prOBaHICTb.

OCHOBHUM METOJIOM OIIIHKH KPEAUTHUX PHU3UKIB KEPIBHUIITBOM TOBapuCTBa € OLlIHKA
KPEAUTOCITPOMOXKHOCTI KOHTPAreHTIB, JIJIsl Y4OT0 BUKOPUCTOBYIOTHCS KPEIUTHI pEUTHHTH Ta
Oynp-siKka iHImIA JoCTymHa iH(OpMaIis MO0 iX CIPOMOXHOCTI BUKOHYBaTH OOpProBi
3000B’a3aHHs. TOBapHCTBO BUKOPHCTOBYE HACTYIHI METOAU YTMPABIIHHS KPEAUTHUMU
pHU3UKaMHU:

® JIIMITH TIOZ0 OOPrOBUX 3000B’s13aHb 3a Ki1acaMu (DiHAHCOBUX IHCTPYMEHTIB;

® JIIMITH 1010 OOproBux 3000B’Si3aHH TEped  OJHUM KOHTpareHtoM (abo
acoIi10BaHOIO TPYIIOIO);

® JIIMITH IIOJI0 BKJIa/IeHb Y ()IHAHCOBI IHCTPYMEHTH B PO3pi31 KPEAUTHUX PEUTHUHTIB 3a
HartioHaibHOIO PEUTHHTOBOIO IIKAJIOHO;

® JIIMITH IIOJI0 PO3MIIIICHHS JICTIO3UTIB y OaHKaX 3 PI3HUMH

Jlo 3axoniB MiHIMIi3allii BILTUBY KPEIUTHOTO PU3HKY TOBAapHCTBO BiTHOCHUTD:
-BCTAHOBJICHHS BHYTPIIIHBOTO OOMEXKEHHs 00csaTy nediTOpchKoi 3a00proBaHOCTI B
aKTUBAX;

-nuBepcuQiKaIlio CTPYKTypH aKTHBIB,;

-aHaJI3 IJIATOCIIPOMOXKHOCTI KOHTPAreHTiB;

-3/11iiCHEHHS 3aX0/1iB I[0/I0 HEJOMYIIIEHHs HAABHOCTI B aKTUBax ToBapHCTBa MPOCTPOUEHOT
nebITOPChKOT 3a00PTOBAHOCTI.

Y ToBapucTBa aJii BHYTPIINIHBOI CHCTEMH 3aXOJiB 13 3amoOiraHHsS Ta MiHiIMI3allii
BIUIMBY PpU3HKIB CTBOPEHI: CHCUTEMa YNPABIIHHA pU3UKaMH, BHYTPIIIHINA ayauT
(KOHTPOJIB).

Cranom Ha 31.12.2018p. kpeauTHUI pU3MK MO (PiHAHCOBUM aKTHUBaM, IO OI[IHIOIOTHCA
32 aMOPTHU30BaHOIO COOIBapTICTIO, € HU3BKUM, IO MiATBEPIKYETHCS UYUHHUKAMH, SKi
BPaxoBYIOTh CHEeUM(PIKy KOHTPAreHTIB, 3arajibHi €KOHOMIYHI yMOBHM Ta OIIHKY SIK
MOTOYHOTO, TaK 1 MPOTHO3HOTO HAIIPSIMKiIB 3MiHM YMOB CTAaHOM Ha 3BITHY JAaTy.

Ll]o0o debimopcwvroi 3abopeosanocmi

Cranom nHa 31.12.2018 poky B aktmBax ToBapucTBa € 3a0OPTrOBaHICTh IO OILUIATI
KOPIOpPaTUBHUX IpaB, 31 cTpokoM noBepHeHHs 01.11.2019 poky B cymi 2950 Tuc.rpH.

3a pe3yiabTaTaMd MPOBEACHOTO aHali3y, BPAaxXOBYIOUHM IMiJXOAM 3aTBEPIKECHI B

ToBapuCTiB y MeKax CUCTEMU YIPaBIiHHA pu3nKaMu, KepiBHUIITBO NMPUNAIILIO BUCHOBKY,
10 3 AaTH MEPBICHOTO BU3HAHHS KPEIUTHUM PU3MK MMO3UYAIbHUKA HE 3a3HaB 3POCTaHHS
1 € HU3bKUM. BiacyTHi ¢akTtu, sxi 6 CBITYWIM NPO PU3HK HEBUKOHAHHS 3000B’s3aHHS.
BuxopucroByeTbcss Monenb pO3paxyHKy 30MTKY 3 BHUKOPHUCTaHHSIM KOE(IIIEHTY
CITIBBITHOIICHHS TPOIIOBOTO IMMOTOKY JIO 3arajikHOTO 0OprYy.
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7.3.2. Punkoeuii puzuk

PUHKOBHI PU3MK — II€ PU3UK TOTO, IO CIPABEJIMBa BapTICTh a00 MalOyTHI TPOIIOBI
MOTOKH Bix (DIHAHCOBOTO 1HCTPYMEHTa KOJMBATHUMYTHCS BHACHTIJIOK 3MiH PHHKOBHUX IIiH.
PuHKOBHI pU3UK OXOIUTIOE TPU TUIM PU3HKY: IHIIUHN LIHOBUN PU3HK, BATIOTHUN PU3HK Ta
BIZICOTKOBHI pU3MK. PHHKOBUH pPH3UK BHUHUKAaE y 3B’SI3Ky 3 pHU3UKaMu 30HUTKIB,
3YMOBJICHMX KOJHMBaHHSAMHU I[iH Ha akKilii, BIJICOTKOBHX CTaBOK Ta BaJIOTHUX KYpCIB.
ToBapucTBO Hapa)kaTUMETbCS HAa PUHKOBI PU3MKM Yy 3B’A3Ky 3 IHBECTUIISIMH B aKIiii,
oOJiramii Ta 1HII1 (iHAHCOBI IHCTPYMEHTH.

IHmMii MiHOBMM PU3HMK — 1€ PU3UK TOTrO, IO CIpaBeAuBa BapTiCTh a00 ManOyTHI
TPOIIOBI TIOTOKM BiJ (IHAHCOBOTO 1HCTPYMEHTAa KOJWBATUMYThCS BHACTIIOK 3MiH
PUHKOBUX IIiH (OKpIM THX, 1110 BUHUKAIOTh YHACIIOK BiZICOTKOBOTO PU3UKY YH BAIIOTHOTO
PH3UKY), HE3aJeXKHO BiJl TOTO, YM CIPUYMHEHI BOHM UYMHHHUKAMH, XAPAKTEPHUMH IS
OKpeMoro (piHaHCOBOTO 1HCTpyMEeHTa a00 MOro eMiTeHTa, Yd YMHHHUKAMHU, 110 BIUIUBAIOTh
Ha BCi OII0H1 (iHAHCOB1 IHCTPYMEHTH, 3 SIKMMH 3I1HCHIOIOTHCS OTepallii Ha pUHKY.

OCHOBHMM METOJIOM OIlIHKM I[IHOBOTO PU3MKY € aHalli3 4yTauBocTi. Cepen METOMiB
NOM SKIICHHS I[IHOBOTO PHU3UKY TOBapHCTBO BUKOPHCTOBYE AMBEpCHU(IKaIli0O aKTHUBIB Ta
JNOTPUMaHHS JIMITIB Ha BKJIAAeHHS B akmii Ta iHmi (iHAHCOBI I1HCTPYMEHTH 3
He(IKCOBAHUM MPUOYTKOM.

7.3.3. Pusuk nixeionocmi

Pu3uk mikBIAHOCTI — pU3HK TOTrO, 10 TOBAPUCTBO MAaTHME TPYIHOILI MPU BUKOHAHHI
3000B’s13aHb, TOB’sI3aHUX 13 (PIHAHCOBMMH 3000B’S3aHHSIMH, IO IMOTAMAIOTHCS IIISTXOM
MOCTaBKH TPOIIOBUX KOIITIB a00 1HIIOTO (hiHAHCOBOTO aKTHBY.

ToBapucTBO 3AIMCHIOE KOHTPOJb JIKBIJHOCTI HUISXOM IUIAHYBaHHS TMOTOYHOT
mikBimHOCTI. TOBapHMCTBO aHai3ye TEPMIHU IUIATEXKIB, AKi IMOB's3aHI 3 J1€0ITOPCHKOIO
3a00proBaHICTIO Ta IHIIUMHU (H)IHAHCOBUMH aKTUBAMHU, 3000B’I3aHHIMH, a TAKOXK MMPOTHO3HI1
MOTOKH T'POIIOBUX KOIIITIB BiJl OMEPaIliiHOT TisTHHOCTI.

[ndopmartis 1MOA0 HEIUCKOHTOBAHUX IUTATEXIiB 3a (PIHAHCOBHUMH 3000B'sI3aHHSIMU
ToBapucTBa B po3pi3i CTPOKIB MOTAIIEHHS MPECTaBIeHA HACTYITHUM YHHOM:

31 rpynns 2018 poky Ho 1 Bin 1 Bin 3 Bin1 |biabme 5| Benoro
Micsiusl | micsina | MicsmiB 10 | poky 10 | pokis
no 3 1 poky 5 pokis
MicsuiB
1 2 3 4 5 6 7
KopotkocTpokosi - - - - - -
MO3UKH OaHKa
ToproBesbHa Ta iHIIA 8 - - - 8
KpPEIUTOPChKA
3a00proBaHiCTh
Tlotouna - - - - - -
3a00proBaHiCTh 3a
JIOBFOCTPOKOBHMU
3000B'I3aHHSIMH
Bceboro 8 - - - 8
31 rpynns 2017 poky Jo 1 Bin 1 Bix 3 Bin1 | Binbwe 5| Beboro
Micsiust Micsiis 0 | MicsamiB 10 1 | poky 1o 5| pokis
3 micanis POKY PoOKiB
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KopoTkocTpokoBi - - - - - -
MO3WKH OaHKa

ToprosenbHa Ta iHIIA 21 - - - - 21
KpEJUTOPChKA
3a00pPTroBaHICTh

ITorouna - - - - - -
3a00pPTOBaHICTh 32
JTOBTOCTPOKOBHMH
3000B 'SI3aHHIMU

Bcnoro 21 - - - - 21

7.4. YnpaBJiiHHS KamiTajaom

ToBapucTBO PO3MIIsAa€ YHOPaBIiHHA KaliTalIOM K CHUCTEMY NPHUHIUIIB Ta METOJIB
PO3pOOKH 1 pearizailii ynpaBiIiHCEKHX PIlICHb, MOB'I3aHUX 3 ONTUMAIBHUM (HOPMYyBaHHSIM
KamiTaly 3 pI3HOMaHITHUX JDKEpeN, a TaKoX 3a0e3MeueHHsIM e(PEeKTUBHOrO HOro
BUKOPHUCTAaHHs y HissibHOCTI ToBapuctBa. KimrouoBi muTaHHS Ta TOTOYHI PIlIGHHS, IO
BIUIMBAIOTh Ha OOCAT 1 CTPYKTypy Kamitajay, a TaKoX JpKepena ioro ¢opMyBaHHS,
PO3TIISIAIOTECSL  YOPABIIHCHKUM — MEepCcOHANOM. MexaHi3M  yOpaBliHHS — KamiTajaoM
nependaydae 4iTKy MOCTAHOBKY IIUJIEH 1 3aBJlaHb YIPABIIHHS KaIliTajloM, a TAKOK KOHTPOIb
3a X JOTPUMaHHSAM y 3BITHOMY Nepiojii; YAOCKOHAJICHHS METOAUKH BU3HAUCHHS U aHAI3y
BUKOPUCTAHHS yCIX BHJIB KamiTaldy; po3pOOJeHHsS 3arajbHOi CTpaTerii yrpaBIiHHS
KaIliTaJIoM.

VYrpaBmiHCHKUH MEpCOHAN 3IMCHIOE OTJIA CTPYKTYPH KamiTainy Ha KiHelb KOXHOTO
3BiTHOTO Tepiony. [Ipu 1bOMy IPOBOIUTHCS aHaNi3 BapTOCTI KaliTaly, oro cTpykTypa Ta
MOKJIUBI pu3uKku. Ha OCHOBI OTpMMaHMX BHCHOBKIB TOBapHUCTBO 31HCHIOE PETYIIOBAHHS
KalliTaly IUISIXOM 3aIy4eHHS JJOJAaTKOBOTO Karitany abo ¢iHaHCyBaHHS, a TAKOX BUILIATH
TUBIICHMIIB Ta TIOTAIICHHsS ICHYFOYMX TO3WK. TOBapuCTBO MOXE 3IIMCHIOBaTH
peryiioBaHHS KamiTaly LUIAXOM 3MIHM CTPYKTypu Kamitany. Cucrema ympaBiiHHSA
KaIiTajJoM MOXE KOPUTYBAaTHUCh 3 YypaxyBaHHSAM 3MIH B OIEpalliiHOMY CEpEIOBHII,
TEHCHIIISX PUHKY a00 cTpaTerii po3BUTKY.

ToBapucTBO 31MCHIOE YITPABIIHHS KAMITAJIOM 3 METOIO JIOCSTHEHHS HACTYIHUX I[1JICH:

. 30eperty cpoMoskHicTh ToBapuCTBa MPOAOBKYBATH CBOIO JISUIBHICTB TaK, 100
BOHO 1 Hazmaii 3abe3medyBajo AOXiA Juisi y4acHHWKiB ToBapucTBa Ta BHUILIATH
IHIITUM 3aIliKaBJICHUM CTOPOHAM;

o 3a0€3MeUnTH  HaJIeKHUA  NOpuOYyTOK  y4acHHMKAaM  TOBAapHCTBA  3aBISKH
BCTAaHOBJICHHIO IiH Ha TOCITyry ToBapuCTBa, 1110 BiANOBIIAIOTh PIBHIO PU3HKY.
o JloTpuMaHHS BUMOT 0 KaIlliTaly, BCTAHOBJICHHUX PETYJISATOPOM, 1 3a0e3MeUeHHS
3natHocTi ToBapucTBa (YHKI[IOHYBaTH B SKOCTI O€3MEPEpPBHOIO JIIF0UOTO
i IPUEMCTBA.
ToBapucTBO BBaXkae, IO 3arajibHa CyMma KalliTaly, YIPaBIiHHS SKUM 3IIHCHIOETHCS,
JIOPIBHIOE CyMI KariTary, BiJoOpa)keHOro B OajaHcl.

Ckutaz BIacHOTO Kamitainy Ha Aaty ¢iHaHcoBoi 3BITHOCTI 7198 Tuc. rpH.:

-3apeeCTPOBAHUM KamiTal (OrIaueHUi KariTan) 7500 tuc. rpH.
-HEPO3MOIIJICHUH TPUOYTOK -303 tuc. rpH.
-pe3epBHUI KariTan 1 THc. rpH.
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Bigmosinao xo IlonOKeHHS IMOJO HpPYNEHIIHHAX HOpPMATHBiB TPOQECIHHOL
mismpHOCTI Ha ()OHAOBOMY pHHKY Ta BHMOI JO CHCTEMM yIpaBIiHHSA PHU3UKAMY,
sarBepmkenoro pimennsm HKLITIDP Ne 1597 Big 01.10.2015p. (3 BpaxyBaHHAM 3MiH)
ToBaprCTBO PO3PaxOBY€E TaKi MOKA3HUKH:

1) po3mip BIaCHUX KOMLITiB; 2) HOPMaTUB JIOCTATHOCT] BIACHHX KOIITIB; 3) KoedilieHT
TTOKPHTTS ONepalifHoro pusuKy; 4) koe(imieHT hinaHcoBOI CTIHKOCTI.

Posmip perylsSTHBHOTO KamiTamy —(BJIacHi xomtu) ToBapucTBa CTaHOM Ha
31.12.2018p. ckmamae 4 222 THC.IpH., INO CKIANAETHCA 3 pO3Mipy 3apeECTPOBAHOIO
craTyTHOrO Kamitamy B cymi 7500 THC.IpH. T2 PE3€pBHOIO Kamitainy y po3mipi 1 Tuc. TpH,
110 3MeHIIeHHH Ha PO3MiIp HEMOKPHUTOro 30ATKy Ha IOYaToK 3BiTHOTO POKY y po3mipi 327
THC. TPH., HeMarepialbHUX aKTVUBIB 3a 3aIUIIKOBOIO BapTicTIO y po3Mipi 1 THC. IpH.,
JOBTOCTPOKOBOI 1€6ITOPCHKOL 3a60proBatocTi (IPOIOHTOBAHOI), TepMiH CIUIaTH SKOI He
Hacrap y cymi 2950 THc. rpH. Ta npubyTKy Ha IOYATOK 3BITHOrO POKY, IO OyB
pO3MOIiIeHyii y 3BiTHOMY poLi ¥ cymi 1 tuc. rpa. HopMaTuBHE 3HAYECHH po3Mipy BIaCHUX
KOIIITIB CTAHOBHTH >= 3,5 MIIH. I'PH., [0 BiANIOBiJa€ 3a3Ha4eHUM BUMOTaM TToso)XeHHS.

HopMaTuB TOCTaTHOCTI BIACHUX komTiB cranoButh 42,0792. HopMaTBHE 3HAYCHHS
>= 1. JlaHu} HOPMATHB Bi/IOBi/]a€ BCTAHOBIEHOMY [TonOXEHHAM PO3MIpY.

Koe(illieHT MOKPUTTA OIEPAI[fHOro PU3UKY CTaHOBHUTH 84,0791. HopmaruBHE
3HadeHHs >= |. JlaHuii HOPMAaTHB BiJIIOBi/1a€ BCTAHOBICHOMY [TosnoKeHHIM PO3MIpY.

KoeimienT diHaHcoBOI CTIHKOCTI CTAHOBUTH 0,9749. HopmatuHe 3HadeHHs >= 0,5.
JlaHuii HOPMATHB TaKOX Bi/IIOBIa€ BCTAHOBICHOMY TTonOXKEHHSIM PO3MIpY.

7.5. Honii micia banancy

Kepipaunro Kommanii BBaxkae IO MiK JATOIO CKIAJAHHA Ta 3aTBEPKEHHSA
hinaHCOBOI 3BITHOCTI HE iCHYBANo nomiif, sxi 6 MOIIM BIUIMHYTH Ha IOKa3HUKU
dinancoBOi 3BiTHOCTI Ta eKOHOMiUHi pillleHHs KOPUCTYBadiB, HE BiIOYBanOCh.

JlupexTop:~ . - — Komuin €. O.

E

TonoBHAR OyXrainrep

MarieBcbka-TIpogaHuyk 3. A.
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