JOBIIKA IIOJO MIATOTOBKHU MMPUMITOK 10O ®IHAHCOBOI 3BITHOCTI,
CKJIAJIEHOI 3A MC®3

TOBAPUCTBA 3 OBMEXXEHOIO BIAMOBIOANBHICTIO
«KOMMMAHIA 3 YNIPABJTIIHHA AKTUBAMU «IHBECTIYM»
CTAaHOM Ha

31 rpyaHa 2017 poky

1. ToBapucTBO 3 00Me:KeHOI0 BinoBigaabHicTI0 «Kommnanis 3
yupasJjinaa aktuamu «IHBECTIYM» Ta iioro aisyibHICTb.

s ¢inancoBa 3BitHICTH 3a 2017 pik TOB «KYA «IHBECTIYM» (mami 3a
TeKCcToM — ToBapucTBO) 0a3yeThbcsi HA BUMOTax MIXXKHApPOJIHUX CTaHIAAPTIB (iHAHCOBOT
3BITHOCTI.

OcHOBHUM BUJIOM AisuTbHOCTI KoMmmaHii € HajaHHS MOCIYT 3 yIPaBIiHHSI aKTUBAMH
IHCTUTYLIHHUX i1HBecTOpiB. Y 3BiTHoMy pomi Kowmmanis 3piiicHIOBana yrpaBiaiHHS
NailoBOro BEHYYPHOTO HEIUBEPCH(PIKOBAHOTO 3aKPUTOTO I1HBECTUIIHHOTO (HOHIY

«HBECTIYM».

ToBapucTBO 3 00MeEXeHOI0 BiANOBinanbHICTIO «KommaHis 3 ymnpaBiiHHS
aktuBamu «IHBECTIYM» 3apeectpoBane 08 mumus 2008 poky PeectparmiitHoro
ciyx0010 IpriHChKOTO MichKOTO yrpaBiiHHs roctuilii KuiBcbkoi o6sacti (CBizonTBo
PO JIepP’KaBHY PEECTpALIiio FOpUIUIHOT 0cobu cepii AA Ne469127).

Micniesnaxomkenns [linnmpuemcta: Ykpaina, 08298, Kuiscrka 0611, M. Ipminb,
cmt. Komobunceke, Byi. [lapusskoi Komynu, 6ya. 5, od. 95.

dopma BIIACHOCTI — IPUBATHA.

ToBapucTBO Mae JIEH31I0:

- cepis AE Ne 185488, sumana HKIII®P — 20.03.2013 poxy, ctpok mii JimeHsii 3
20.03.2013 poxy-HeoOMexxkeHui, Ha 3/1HCHEHHS MpodeciitHol MisIbHOCTI Ha (POHIOBOMY
PUHKY — JiSUTBHICTH 3 YIPABIIHHS aKTHBaMH 1HCTHTYIIHHUX I1HBECTOPIB (MisUTBHICTH 3
YHOPaBIiHHS AKTUBAMH).

Kinpkicts npaniBaukiB ctaHoMm Ha 31 rpyans 2017 p. cknagae 5 ocib.

Cranom Ha 31 rpyanst 2017 p. yuacaukamu ToBapucTtsa Oyiu:

Y4yacHUKM TOBapUCTBA: 31.12.2017 01.01.2017
% %

ToBapucTBO 3 OOMEXKEHOIO BiANOBIIATBHICTIO 99 99

«bC KOHCAJITUHTI »

Komuin €8ren OnexcanapoBud 1 1

BCbhOI'O: 100,0 100,0




2. 3aranbHa ocHOBa ¢opMyBaHHs (piHAHCOBOI 3BiTHOCTI

2.1. JocToBipHe moaaHHs Ta Bianoianicro MC®3
dinaHcoBa 3BITHICTH ToBapHCTBa € (iHAHCOBOIO 3BITHICTIO 3araJIbHOTO TIPU3HAYCHHH,
sKka c@opMOBaHa 3 METOI JOCTOBIPHO TOJaHHA (PIHAHCOBOTO CTaHy, (iHAHCOBHUX
pe3yabTaTiB  JiSUIBHOCTI Ta TpowOBHX TOTOKIiB ToBapucTBa Ui 3aJOBOJICHHS
1H(pOpMaLITHUX MOTPEd MKUPOKOTO KOJIa KOPUCTYBAYIB MPHU MPUUHATTI HUMU €KOHOMIYHHUX
pillICHB.

KonnentyansHOO 0CHOBOIO (hiHAaHCOBOI 3BiTHOCTI ToBapucTBa cranoMm Ha 31 rpymHs
2017 poky, € MixnHapoaHi craHaaptéd ¢iHaHcoBoi 3BiTHOcTI (MC®3), BKIHOYarOUH
MixHapoani ctanmaptu Oyxrantepcbkoro o0miky (MCBO) ta Taymauenns (KTM®3,
[IKT), Bungani Pagoro 3 MixHapoauux cranaaptiB Oyxrainrepcskoro oomiiky (PMCEO), B
penakiii unHHIK Ha 01 ciyas 2015 poky, mo odimiiiHO onmpwIOJHEHHI Ha BeO-CalTi
MinicrepcTBa QpiHaHCIB YKpaiHu.

[TinrotoBnena ToBapuctBoMm ¢iHaHCOBa 3BITHICTH UYITKO Ta 03 Oyab-aKux
3acTepexeHb BianoBinae BciM BUMoram 4MHHUX MC®3 3 BpaxyBaHHSM 3MiH, BHECEHHX
PMCBO cranom Ha 01 ciuns 2015 poky, moTpuMaHHsS SKUX 3a0e3redye JOCTOBIpHE
noanHs iHopmarii B ¢iHAHCOBIH 3BITHOCTI, a caMe, JIOPEYHOi, TOCTOBIPHOI, 3iCTaBHOI Ta
3po3yMinoi iHpopmarii.

IIpu ¢opmysanni (pinancoBoi 3BITHOCTI TOBapUCTBO KepyBaJOCS TaKOX BUMOTAMH
HAI[IOHAJILHUX 3aKOHOJABYMX Ta HOPMATUBHHMX aKTIB MO0 Opradizamii 1 BeIeHHS
OyxraJTepcbkoro o0JIiKy Ta CKiajaHHs (IHAHCOBOI 3BITHOCTI B YKpaiHi, sIKi HE MalOTh
npotupia Bumoram MC®3.

2.2. MC®3, aki npuiiHATi, aje me He HA0YJIM YNHHOCTI
MC®D3 (IFRS) 9 «@inancosi incmpymernmuy

MC®3 (IFRS) 9 BUKOpPHCTOBYETBhCS TIO BIIHOMICHHIO 10 Kiacudikaiii Ta OI[IHKA
¢diHaHCOBHX aKTHBIB Ta 3000B’s3aHb. OOOB’s3KOBE BHUKOPUCTaHHS 1HIIMX HOpM MC®3
(IFRS) 9 6yno nepeneceno Ha 1 ciunst 2018 poky. KepiBHUIITBOM MPHIHATO PIllICHHS PO
JIOCTPOKOBE 3aCTOCYBaHHsS IbOro crtaHaapty. [lpm wnpomy, y OOJIKOBIM MOMITHII
BUKOPHUCTOBYIOTBCS OKpeMi TepMiHH, siki MicTaTbess y MCBO 39 (¢inaHCOBI akTHBH,
npunbaHi uis Npoaaxy; (IHAHCOBI aKTUBH, JOCTYIIHI JUIS MPOJaxy;(iHAHCOBI aKTHBH,
yTPUMYBaHi JI0 TIOTAIICHHs), OCKUTBKM MPUHIMIN iX Kiacuikallii Ta OIiHKH Ha 3BITHY
JlaTy He cyrnepedyaTb BuMoram Hoporo MC®3 9.

MC®3 (1IFRS) 14 «Paxyuku 6i0cmpoueno2o mapupno2o pe2yio8aHHs»

3acrocoByeThcsl ISl (DIHAHCOBUX 3BITIB 3a mepiof, mio 3aBepuryeThes 31 rpymus 2017
poky. MC®3 14 3acTOoCOBYETHCS [JIsi KOMIIaHIM, SKi Brepiine 3acTocoByorh MC®D3;
3M1ACHIOIOTh AISUIBHICTD, MO MiUIArae TapudHoMy perynroBaHHO. OTxe, Ha JaHUM 4Yac
BrpoBapkeHHsT MC®3 14 He MaTMMe BIUIMBY Ha TOKa3HHMKH (DiHAHCOBOi 3BITHOCTI
ToBapucTBa, OCKUIBKM TMOJIOKEHHS ILIOTO CTAaHAAPTy HE TMOB’S3aHI 3 1HBECTUIIHHOIO
JISUTBHICTIO.

MC®3 (1FRS) 15 «/Joxio 3a 0oeosopamut i3 3aMOBHUKAMUY

3actocoByeThecsl U1 (DiHAHCOBUX 3BITIB 3a mepion, mo 3aBepuryeTbest 31 rpymus 2018
poky, 1 mae 3aminutd MCBO 18 «/loxim». AHami3 MOJ0KEHb BKAa3aHOTO CTAHIAPTY A€
MOJKJTUBICTh 3pOOUTH BUCHOBOK, III0 HA MMOKa3HUKH (hiHaHCOBOI 3BiTHOCTI ToBapucTBa HOTO
OPUMHATTA HE BIUIMHE, OCKUIBKM Y YaCTUHI TUX TOJOXEHb, SKI BHUKOPHUCTOBYIOTHCS
DoHI0M 1S BiTOOpaXKeHHS J0X01y, BincyTHI BigminHOCTI Mixk MCBO 18 Ta MC®3 15.



MC®3 (1IFRS) 16 «/Jocosopu openouy

3acTtocoByeThCs A1 (PIHAHCOBUX 3BITIB 3a Mepio, 1o 3aBepiyerbes 31 rpyans 2019 poky
1 mae 3aminutd MCBO 17 «Opennma». ns mismeHOCTI TOBapucTBa i, BIAMOBIIHO, IS
MOKA3HUKIB Horo (h)iHaHCOBOI 3BITHOCTI, OPEH/IHI BIIHOCHHH HE € CYTTEBUMH OIEpallisiMu,
OCKIIbBKM Yy AistibHOCTI ToOBapuCTBa 3aCTOCOBYIOTHCS JOTOBOPU OTepalliiiHoi, a He
(diHaHCOBOI OpeH/, BIUIMBY Ha MOKa3HUKHU (P1HAHCOBOI 3BITHOCTI ToBapucTBAa MPUUHSTTA
BKa3aHOTO CTaHAAPTY HE CIIPABUTb.

2.3. Bamwra mnogaHHs 3BITHOCTI Ta (yHKUIOHAJIbHA BaJKOTa, CTYNiHb
OKpYIJICHHS

Bamtora monmanHs 3BITHOCTI BiANOBinae (GyHKIIOHAIBHIA BajIOTi, SIKOIO € HalllOHAJbHA
BaJIl0Ta YKpaiHU — TPUBHS, CKJIAJICHA Y THUCSYaX TPUBEHB, OKPYTJICHHUX JO IIJTMX THUCSY.

2.4. llpunmyumieHHsi Npo 0e3nepepBHICTD AisNIbHOCTI

®dinaHcoBa 3BITHICTH TOBapHCTBa MIATOTOBICHA BUXOSYH 3 MPUIYIIEHHS O€3MepepBHOCTI
JiSTBHOCTI, BIAMOBIIHO [0 SKOTO peajizaiisi aKTHBIB 1 TMOTamieHHS 3000B’s3aHb
BiIOyBAa€ThCA B XOJI 3BUYAMHOI HisuibHOCTI. @DiHAHCOBAa 3BITHICTh HE BKIIIOYAE
KOpHUTYBaHHS, SKI HEOOXimHO Oyno O MpoBECTH B TOMY BHUIAIKY, sSIKOM ToBapucTBO HE
MOTJIO TPOJOBXKHUTH TMOJAJbIIEe 3IIHCHEHHS (DIHAHCOBO-TOCHIOAAPCHKOI  AisUIBHOCTI
BiJIMTOBIAHO 70 IPUHIIMITIB O€3MepEePBHOCTI TisSITBHOCTI.

2.5. 3BiTHui nepiox (piHaHCOBOI 3BiTHOCTI

3BITHUM TIepiosioM, 3a KUl (hopMyeThcs (hiHAaHCOBA 3BITHICTB, BBaXKa€eThcs mepion 3 01
ciyns o 31 rpynus 2017 poxky.

3. CyTrTeBi moJio:KeHHsI 00,1iKOBOI MOJIITUKH

O6nikoBa momituka ToBapucTBa 0a3yeThCsi Ha  OCHOBHHMX  IPUHIUIAX
OyXranaTepchbKoro 00JIIKy Ta JOTPUMYETHCS TAKUX OCHOBHUX KPUTEPIIB SK:
- HACTYMHICTh, TOOTO 3aJTUIIKK Ha OAJIAHCOBHX Ta M03a0aIAHCOBUX paxXyHKaxX Ha MOYATOK
MOTOYHOT'O 3BITHOTO TEPiOJy MOBHHHI BIAMOBIJATH 3aJIUIIKaM Ha KiHEIh MOIMEPEIHBOTO
nepiomy;
-OBHOTA Bigo0paxkeHHss B OyXraJrepchbkoMy OOJIKYy BCIX (DaKkTiB TOCHOIapChKOl
TSTBHOCTI;  yCi  TOCHONApChKi — Omeparii  MmiUIsIraloTh peecTparii Ha paxyHKax
OyxranTepchbkoro 00Ky 6e3 Oyab-SKuX BHHATKIB. DiHAHCOBA 3BITHICTH Ma€ MICTUTH BCIO
iHhopmariro mpo (akTH4YHI Ta TOTEHIIHHI HacHigku omeparlii ToBapucTBa, sika MOXeE
BIUTMBATHU Ha PIIIEHHS, U0 IPUHMAIOTHCS 3TiTHO 3 HEIO;
-00a4YHiCTh, 3aCTOCYBaHHS B OyXTalTEepChKOMY OOJIIKY METOJIB OI[IHKH, BIIIMOBITHO IO
AKX aKTHBHU Ta/a00 JOXiJ HE 3aBUIILYBATUMYThCS, a 3000B’si3aHHA Ta/ a00 BUTpATH — HE
3aHUKYBAaTUMYThCS;
-npiopurter 3MicTy Hajg (opmoro, ToOTO BimoOpakeHHs B OyXraJTtepchbKomMy OOJIKYy Ta
PO3KPHUTTS y 3BITHOCTI (DaKTiB TOCIOAAPCHKOI JiSITLHOCTI BUXOIIYN HE TUIBKU 3 TIPABOBOT
HOPMH, aJIe 1 3 EKOHOMIYHOTO 3MiCcTy ()aKTiB Ta yMOB I'OCIIOAaPIOBaHHS;
-HeCyNepeYHiCTh, TOOTO TOTOXHICTh JAHUX aHATITHYHOTO O0JIIKY 000pOTaM Ta 3aJUIIKaM
3a paxyHKaMW CHHTETUYHOTO OOJIKYy Ha TMepIle YHCIO0 KOXHOTO MICAIS, a TaKOX
MOKa3HUKIB OyXTaJITePChKOI 3BITHOCTI JAaHUM CHHTETHYHOTO Ta aHAJITUYHOTO OOJIIKY;
-pamioHaJbHicTh, TOOTO pallioHAJIbHE Ta EKOHOMIUHE BEJCHHS OyXraJaTepchKoro oOJIiKYy,
BUXOJSIYM 3 YMOB I'OCTIOAAPCHKOT ismbHOCTI TOBapUCTBa;
-BiIKpHUTiCTH, TOOTO (PiHAHCOBI 3BITHM MOOYIOBaHI JETAJIBHO 1 YITKO, MaKCHUMAaJIbHO
3pO3yMiJII  JJIT KOPHCTYBadiB, JOCTOBIPHO BigoOpa)aroTh TOCIOJApChKI OIepailii,
VHHUKAIOTh JIBO3HAYHOCTI B BimoOpaxeHHI mo3uilii ToBapuctBa. HeoOXimHI TOSCHEHHS



JIAHO B JI0JIaTKaX Ta MOsSCHIOBAJIbHMX 3aMKCKaX J0 3BITIB;
-CYTT€BIiCTh — y (piHAHCOBHX 3BITaX 3HAXOAUTH BIJOOPa)KEHHS BCS ICTOTHA 1HQOpMaIlis,
KOPHCHA JIJISl IPUHHSTTSA PillICHh KEPIBHUIITBOM, IHBECTOPaMH, Ta IHIIUMH KOPUCTYBadyaMu
3BITHOCTI;
-CBO€YACHICTh BigoOpaxeHHsA (aKTIB TOCHONAPCHKOI MISIIBHOCTI B OyXraaTepCchbKOMY
00JTiKY;
-aBTOHOMHICTb, TOOTO aKTUBU Ta 3000B’s13aHHs ToBapuCTBa MOBHHHI OYTH BIAOKpEMJICH1
BiJl aKTUBIB Ta 3000B’s3aHb BIACHUKIB IIbOT0 TOBapucTBa a00 1HIINX i AMPUEMCTB;
-0e3mepepBHiCTb, TOOTO OIliIHKA aKTUBIB 3IHCHIOETHCS, BUXOISYU 3 TMPHITYIICHHS, IO
JisIbHICTS TOBapUCTBa MPOAOBKYBATUMETHCS B HEOCSKHOMY MailOyTHHOMY;
- MOCJIiI0OBHICTD - TTOCTIiHE (i3 POKY B PiK) 3aCTOCYBaHHS 00paHOi 00JIIKOBOT MOITUKH.
3.1. OcHoBa (200 0OCHOBH) OLIHKH, 32CTOCOBAHA NMPHU CKJIaAaHHi GiHaHCOBOI
3BiTHOCTI

s ¢inancoBa 3BITHICTh TIATOTOBJIEHAa HAa OCHOBI ICTOPUYHOI COOIBApPTOCTI.
[HBEeCTHIIIITHA HEPYXOMICTh, BIJOOPAKAETHCS 3a CIPABEJIMBOIO BApPTICTIO BIAMOBITHO 110
MCBO 40 «IuBectuiiiiHa HEPYXOMICTbY», Ta OLIHKH 3a CIIPABEAJIUBOIO BapTICTIO OKPEMHX
¢diHaHCOBMX I1HCTpYMEHTIB BimnmoBigHO g0 MC®3 9 «DiHaHCOBI IHCTPYMEHTH», 3
BUKOPUCTAHHSIM METOJIB OI[IHKA (DIHAHCOBUX I1HCTPYMEHTIB, n03BoieHMXx MCOD3 13
«OUiHKM 3a CIIpaBeUIMBOIO0 BapTICTIO». Taki METOJM OLIHKH BKJIIOYAIOTh BUKOPHUCTAHHS
O1p>KOBUX KOTHPYBaHb a00 JAaHUX MPO MOTOYHY PUHKOBY BapTICTh IHIIOTO aHAJIOTTYHOTO
3a XapaKTepoM IHCTPYMEHTY, aHaji3 JUCKOHTOBAHUX T'POIIOBHX TMOTOKIB a00 iHII MO
BU3HAUEHHS crpaBeyinBoi BapTocTi. [lepenbauyBana crpaBennBa BapTICTh (PiHAHCOBHX
aKTHBIB 1 3000B’s3aHh BU3HAYAETHCS 3 BUKOPUCTAHHSIM HasBHOI iH(OpMaIlii mpo PUHOK i
BIIITOBITHUX METOMIB OIIIHKH.

3.2. 3arajbHi M0JIOKEeHHS 11010 00JJiIKOBUX MOJITHK
3.2.1 OcHosa popmysannsn o6niko8ux noaimux

OO6J11KOB1 TIOJIITUKU - KOHKPETHI MPUHIIUITH, OCHOBH, JIOMOBJIEHOCTI, MIPAaBUJIA Ta MPAKTHKA,
3aCTOCOBaHI Cy0'€KTOM rOCTIOJapIOBaHHS MIPH CKJIAJaHHI Ta MOJaHH1 (JiHAHCOBOI 3BITHOCTI.
MC®3 naBoauTh OOJIKOBI MOJITHUKH, 5Ki, 32 BUCHOBKOM PMCBO, natoTh 3Mory ckiactu
Taky (piHAHCOBY 3BITHICTh, fKa MICTHUTHME JOPEYHY Ta JOCTOBIpHY iH(OpMAIiO PO
ormeparii, 1HII MOJii Ta YMOBHU, A0 SKHUX BOHH 3aCTOCOBYIOThCS. Taki MONITHKHA HE CIiJ
3aCTOCOBYBATH, SIKIIIO BIUIMB iX 3aCTOCYBaHHS € HECYTTEBHM.

O6uikoBa nosiTuka ToBapucTBa po3po0JieHa Ta 3aTBep/KeHA KEPIBHUIITBOM ToBapucTBa
BigmoBigHo 1m0 BUMOr MCBO 8 «OO0mikoB1 MOMITHKH, 3MIHM B OOJIKOBHX OI[IHKaxX Ta
noMuIIKK» Ta iHmMUX YuHHNX MC®3, 30kpema, MCD3 9 «DiHAaHCOBI iIHCTPYMEHTHY, SIKUH
3aCTOCOBY€THCS TOBapUCTBOM paHilie 1aTu HAOyTTs YHHHOCTI.

3.2.2. Ingpopmauin npo 3minu 6 06.1ikosux nonrimuxax
ToBapucTBO 00Mpae Ta 3aCTOCOBYE CBOi OOIKOBI MOJITUKH MOCIITOBHO /ISl MOAIOHUX

omepariii, IHIMX noAil abo ymoB, sikiuo MC®3 KoHKpEeTHO He BUMarae abo He J03BOJIsIE
BU3HAUCHHS KAaTEropii CTaTe, Ui SKUX 1HII TOJITUKA MOXKYTh OYTH IOPEUYHUMHU.

3.2.3. @opma ma nazeu hinancosux 3eimis

[lepenik Ta Ha3Bu (opm ¢iHancoBoi 3BITHOCTI ToBapucTBa BIANMOBIAAIOTH BHUMOTAM,
BcranoBiieHnM HIT(C)BO 1 «3aransHi BUMOTH 10 (PiHAHCOBOT 3BITHOCTI».

3.2.4. Memoou nooanuns ingpopmauii y ¢pinancosux zeimax



3rigao HII(C)BO 1 3BiT npo cykynmHuid 10XiJ nependadae MoJaHHS BUTPAT, BUSHAHHUX Y
npuOyTKy ab0 30MTKY, 3a Kiacudikaiier, OCHOBaHOK Ha Meroni "(yHKIii BuTpat” ado
"cobiBapTocTi peanmizarii’, 3rigHO 3 SKUM BUTpPaTH KIACH(]IKYIOTh BIAMOBITHO 10 iX
GYHKIIN SK YaCTHHHM COOIBApPTOCTI 4M, HANPHUKJIAA, BUTPAT Ha 30yT ab0 aJMiHICTpAaTUBHY
TUSITBHICTD.

[IpencraBneHHs TpONIOBHX TIOTOKIB BiJ oOmepariiHoi AisUTBHOCTI y 3BITI Tpo pyx
IPOIIOBUX KOIITIB 3A1MCHIOETHCS 13 3aCTOCYBAaHHSM MPSAMOIO METOAY, 3TITHO 3 SIKUM
PO3KpUBaETHCS 1HPOPMALlis TPO OCHOBHI KJIAaCH HAJXOKEHb IPOMIOBUX KOIITIB UM BUILIAT
IPOIMIOBUX KOMITIB. [H(oOpMaIliss mpo OCHOBHI BHAM TPOLIOBUX HAIXOKEHb Ta IPOIIOBUX
BUTIIAT (POPMYETHCS Ha TiACTaBi 00JIiKOBHX 3anmuciB ToBapucTBa.

3.3. OO0JikoBi moiTUKH 1010 PiHAHCOBUX IHCTPYMEHTIB

3.3.1. Buznannsa ma oyinka pinancosux incmpymenmie

ToBapucTtBo Bu3Hae (piHaHCOBUI aKTHB ab0 (piHaHCOBE 3000B's13aHHA y OanaHci, KOJH 1
TUIBKM KOJIM BOHO CTa€ CTOPOHOI0 KOHTPAKTHHMX TIIOJIOKEHb 100 (hiHAaHCOBOTO
iHCcTpyMeHTa. Onepartii 3 npundanHs abo mpojaxy (piHaHCOBUX THCTPYMEHTIB BU3SHAIOTHCS
13 3aCTOCYBaHHAM OOJIIKY 3a IaTOI0 PO3PaXyHKY.

ToBapucTBO BU3Ha€E Taki Kareropii (iHaHCOBUX aKTHBIB!

° (hiHAaHCOB1 aKTHBH, IO OIIHIOIOTHCS 32 CIPABEIJIMBOIO BapTICTIO, 3 B1IOOPaKEHHSIM
pe3yiabTaTy NepeoliHky y npulOyTKy abo 30UTKY;
. (hiHAHCOB1 aKTHBH, IO OIIHIOIOTHCS 32 aMOPTHU30BAHOKO COOIBAPTICTIO.

ToBapucTBO BU3HAE TaKi KaTeropii piHaHCOBHX 3000B's13aHb!

e  (iHaHCOBI 3000B's13aHHSI, OIlIHEHI 32 aMOPTHU30BAHOIO COOIBAPTICTIO;
e  (hiHaHCOBI 3000B'sI3aHHs, OI[IHEHI 3a CIPAaBEJIMBOIO BapTICTIO, 3 BiJOOpPaKCHHSIM
pe3yNbTaTy MepeoLiHKH y MpUOyTKy abo 30UTKY.
6) [Ilim wac mepBicHOro BW3HAaHHA (PIHAHCOBOTO AaKTHBY abo0 (hiHAHCOBOTO
3000B's13aHHA TOBapUCTBO OIIHIOE iX 32 IXHBOIO CIPABEJIMBOIO BapTICTIO
TUTEOC OTIepalliiHi BUTPATH, K1 Oe3MocepeiHhO HAICKHUTh A0 MPUIAOAHHS
a00 BUMYCKY (hiHAHCOBOT'O aKTUBY YH (hiHAHCOBOTO 3000B'sI3aHHS.

B) OOmikoBa MOJITHKA MO0 MOJAIBIIOI OIIHKM (DIHAHCOBUX IHCTPYMEHTIB
PO3KPHUBAETHCS HIDKYE Y BIMOBIIHUX PO3/Iijax 00JiKOBOT MOTITHKH.

3.3.2. I'powioei kowmu ma ix exeieanenmu

['po1IoBi KOWITH CKIAAIOTHCS 3 TOTIBKM B Kacl Ta KOIITIB HA MOTOYHHUX paxyHKax y
OaHKax.

ExBiBasIeHTH TPOIIOBUX KOIITIB — I1€ KOPOTKOCTPOKOBI, BUCOKOJIIKBITHI IHBECTHIII1, SIKi
BUJIHO KOHBEPTYIOTHCS y BIZIOMI CyMU T'POIIOBUX KOIITIB 1 SIKUM MPUTAMAHHUNA HE3HAUYHUI
pU3WK 3MIHU BapTOCTi. [HBECTHIIiSi BU3HAYAE€THCA 3a3BUYA SK EKBIBAJIEHT TPOIIOBHX
KOIITIB TUIBKH B pa3i KOPOTKOTO CTPOKY MOTAIIEHHs, HAIPUKJIA[, IPOTITOM He OLIbIIIe HIXK
TPH MiCSIIIl 3 1aTH IPpHUI0aHHS.

I'pomoBi komTH Ta iX EKBIBAJIEHTH MOXYTh YTPHUMYBATHUCS, a OIepalii 3 HUMH
MIPOBOJIUTUCS B HAITIOHAIBHIN BaTIOTI Ta B IHO3EMHIN BaJIIOTI.

IHO3emHa BamroTa — 1€ BajdroTa iHINA, HUK (PYHKI[IOHAJbHA BAJOTA, sSIKa BU3HAYCHA B
n.2.3 mux [Ipumitok.



['pomioBi KOmTH Ta iX €KBIBaJIEHTH BH3HAIOTHCSA 32 YMOBHU BIJNOBIIHOCTI KPHUTEPIsM
BU3HAHHS aKTHBAMHU.

[lepBicHa Ta mogasbIa OIIHKA TPOIIOBUX KOIITIB Ta 1X €KBIBAJEHTIB 3IIMCHIOETHCS 32
CIIPaBEIJIMBOIO BaPTICTIO, SIKA JIOPIBHIOE 1X HOMIHAIbHIN BapTOCTI.

[lepBicHa Ta mopayplIa OI[IHKAa TPOIIOBMX KOIITIB Ta iX €KBIBAJCHTIB B 1HO3EMHIN
BaJIIOTI 3/MIMCHIOETHCSA Y (QYHKITIOHATBHIN BaOTI 32 odiniiHuMu Kypcamu HarioHabHOTO
O6anky Ykpainu (HBY).

VY pa3i oOMexxeHHs MpaBa BUKOPUCTAHHS KOIITIB HA MOTOYHHUX paxyHKax B y OaHKax
(Hampukiian, y BuUManky mnpuszHaueHHs HBY B 0OaHkiBCbKili ycTaHOBI THMYacoBOi
azMiHicTpallii) 1l aKTUBU MOXYTh OyTH Kiacu(iKOBaHI y CKJaJi HEMOTOYHUX aKTHBIB. Y
Bunaaky npuitHATTSS HBY pimenns npo mikBigamniro 6aHKIBChKOI yCTAHOBU Ta BIJCYTHOCTI
WMOBIPHOCTI MMOBEPHEHHS T'POIIOBUX KOIITIB, BUSHAHHS iX K aKTUBY MPUIUHSIETHCS 1 1X
BapTICTh BIIOOPAKAETHCS Y CKIIAA1 30MTKIB 3BITHOTO MEPioy.

3.3.3 flebimopcovka 3a60pzosanicme

JlebiTopcbka 3a00proBaHICTh — 1€ (PIHAHCOBHM aKTUB, SIKUW SBJIsiE COO0I0 KOHTPAKTHE
paBO OTPUMATH TPOIIOBI KOIITH ab0 iHMWK (iHAHCOBMI aKTWUB BiJ IHIIOTO Cy0’€KTa
TOCTIOIapPIOBAHHS.

JlebiTopcbka 3a00proBaHiCTh BU3HAETHCS Y 3BITI MPO (DIHAHCOBHUI CTAaH TOJI 1 JIUIIE
TOoai, Komu TOBApUCTBO CTa€ CTOPOHOI KOHTPAKTHUX BIJHOLIEHb MIOJO IIHOTO
iHcTpyMeHTy. [lepBicHa omiHka Ae0iTOpcbkoi 3a00pProBaHOCTI  3AIMCHIOETHCS 32
CIIPaBEIJIMBOIO BApTICTIO, SKA JOPIBHIOE BapTOCTI MOTAIICHHS, TOOTO CyMi OYiKYBaHHX
KOHTPAKTHHUX T'POIIOBUX MOTOKIB Ha JATy OI[IHKH.

[Ticms mepBiCHOrO BH3HAHHS TMOAAJIbIIA OIIHKA Je0ITOPCHhKOI 3a00pProBaHOCTI
3IMCHIOETBCSA 32 aMOPTHU30BAHOKO COOIBAPTICTIO i3 3aCTOCYBAHHSAM METOY €(EKTHUBHOTO
BIJICOTKA.

Slkiio € 00'eKTUBHE CBITUEHHS TOTO, IO BiIOYBCS 30MTOK Bl 3MEHIIIEHHS KOPHUCHOCTI,
OanmaHcoBa BapTICTh aKTHBY 3MEHUIYEThCS HA CyMy TakUX 30UTKIB i3 3aCTOCYBaHHSIM
paxyHKY pe3epBiB.

Pe3epB Ha MOKPUTTS 30UTKIB BiJl 3MEHILIEHHS KOPHUCHOCTI BU3HAYAETHCS SIK PI3HUILIS
MiX 0aJaHCOBOIO BAPTICTIO Ta TEMEPIIIHHOIO BAPTICTIO OYIKYBAHMX MAHOYTHIX TPOIIOBHX
NOTOKIB. BU3HAaueHHsI cyMU pe3epBy Ha MOKPUTTSA 30UTKIB BiJl 3MEHIICHHS KOPHCHOCTI
BiIOYBAa€ThCS HA OCHOBI aHamizy AeO0iTOpiB Ta BimoOpaxkae cyMmy, sKka, Ha JIyMKY
KEpIBHUIITBA, JOCTATHS JIJIsl TOKPUTTA MOHECEHUX 30MTKIB. /{11 (hiHAaHCOBUX aKTHUBIB, SIKI €
ICTOTHUMH, pPe3€pBU CTBOPIOIOTHCS HAa OCHOBI 1HIAMBIAyaTbHOI OIIIHKKA OKPEMHUX NeOITOPIB,
JUTst pIHAHCOBHX aKTHBIB, CyMH SIKUX 1HJUBITYaJbHO HE € ICTOTHUMU - Ha OCHOBI TPYMOBO1
ouinku. Paxtopu, siki ToBapuCTBO poO3risgae MpU BHU3HAYEHHI TOTO, YU € Y HBOTO
00'€eKTUBHI CBIJYEHHS HASBHOCTI 30WUTKIB BiJ 3MEHLIEHHS KOPUCHOCTI, BKJIIOYAIOTh
iHQopMaIifo TPO TEHIEHIII HemorameHHs 3a00proBaHOCTI Yy CTpPOK, JIKBIJTHICTB,
IUIATOCIPOMOJKHICTh OopkHUKA. Lt rpynu ne6iTopiB TakuMmu (akTopaMu € HEraTHBHI
3MIHM y CTaHi IUIATeXIB IMO3WYAIBHHUKIB Yy TPyIi, TaKWX SK 30UTBIICHHS KUIBKOCTI
IPOCTPOUYCHHUX ILJIATEXKIB; HEraTHMBHI €KOHOMIYHI yMOBU Yy ramy3i abo reorpadidHoMy
perioHi.

Cyma 30MTKIB BU3HAETHCS Y MPUOYTKY M 30MTKY. SIKI0 B HACTYIMHOMY Tepiofi cyma
30UTKY BiJl 3MEHIICHHS KOPUCHOCTI 3MEHIIYEThCA 1 1€ 3MEHILIEHHSI MOXe OyTH 00'€KTHBHO
NOB'SI3aHUM 3 TOAI€I0, KA BiOYBA€ThCS MiCIS BU3HAHHS 3MEHIIEHHS KOPUCHOCTI, TO



MOTIEPETHHO BH3HAHUM 30MTOK BIJ 3MCHIICHHS KOPHUCHOCTI CTOPHYETHCS 3a PaxyHOK
KOpUTryBaHHS pe3epBiB. CyMa CTOpHYBaHHS BU3HAETHCA y MPHOYTKY 4M 30UTKy. Y pasi
HEMOJKJIMBOCTI TMOBEPHEHHS Je0ITOPChKOI 3a00pPrOBaHOCTI BOHA CIHCYETHCS 32 PaXyHOK
CTBOPEHOTO PE3epPBY Ha MOKPUTTS 30MTKIB BiJl 3SMEHILIEHHS KOPUCHOCTI.

JlebiTopchka 3a00proBaHICTh MOXE OyTH HECKaCOBHO MpPU3HA4YeHa SK Taka, IO
OILIIHIOETHCS 3a CIPaBEUIMBOI0 BApPTICTIO 3 BiIOOpaXKEHHSIM pE3yJbTaTy MEPEOIiHKU Y
npuOyTKy abo 30WUTKYy, SKIIO Take MpU3HAYCHHS YCyBa€e a0o0 3HAYHO 3MEHIIYE
HEBIIMOBIIHICTh OINIHKM YW BU3HAHHSA (JKy 1HKOJM HA3WBAIOTh «HEY3TOJKECHICTIO
o0Jiky»), M0 iHaKIIe BHHUKHE BHACTIJIOK OIIIHIOBaHHSA aKTHBIB a00 3000B’s3aHb YU
BU3HAHHS MPUOYTKIB a00 30MTKIB 32 HUMH Ha PI3HUX I11/ICTaBaX.

[Toganpmia oriHka Ae0ITOPCHKOI 3a00prOBAaHOCTI 3MIMCHIOETHCS 3a CIPABEIIUBOIO
BapTICTIO, sKa JOPIBHIOE BapTOCTI IMOTANIEHHS, TOOTO CyMi OYiKyBaHUX KOHTPAaKTHHX
TPOIIOBUX TMOTOKIB Ha JAaTy OI[IHKH.

VY pasi 3MiH cripaBeInBOI BapTOCTI AeOITOPCHKOT 3a00pTrOBAaHOCTI, 1110 MAIOTh MICIIE Ha
3BITHY JaTy, TaKi 3MiHH BU3HAIOTHCS y MPUOYTKY (30MTKY) 3BITHOTO MEPioy.

3.3.4 ®@inancoei axmueu, w0 OUYIHIOIOMbCA 34 CHPAGEOIUBOI0 eapmicmio, 3
8I000PANCEHHAM Pe3y/ibmamy nepeoyinkKu y npudymxky aoo 30umxy

Jlo (iHaHCOBMX aKTHBIB, IO OIIHIOOTHCSA 3a CHIPABEIJIUBOIO BapTICTIO, 3
BiJIOOPaKCHHSIM PE3YNIbTAaTy MEPEOIIHKN Y MPUOYTKY a00 30MTKY, BIIHOCATHCS aKIlii Ta
nai (4acTKH) TOCIOIAPChKUX TOBAPUCTB.

[Ticna nepBicHOrO BU3HaHHA TOBApPUCTBO OLIIHIOE iX 3a CIPABEAIUBOIO BApPTICTIO.

CrpaBemyiiBa BapTICTh aKIliii, SIKi BHECEH1 JO OIp»KOBOT'O CIHUCKY, OI[IHIOETHCS 3a
O1p>KOBUM KypCOM OpraHizaTopa TOPTiBIIi.

Sxmo akmii MarTh 00Ir OUTBII SK HA OJHOMY OpTaHi3aToOpi TOPTIBII, NPHU
pPO3paxyHKy BapTOCTi aKTHUBIB TaKi IHCTPYMEHTHU OI[IHIOIOTHCS 32 KypCOM Ha OCHOBHOMY
PHHKY 7S IbOTO aKTHUBY a0o0, 3a BiJICyTHOCTI OCHOBHOTO PUHKY, Ha HaWCHPUATIUBIILIOMY
PHHKY 711 HbOTO. 3a BiJICYTHOCTI CBiIYEHb HA KOPUCTH MPOTUIICIKHOTO, PUHOK, HA SIKOMY
ToBapucTBO 3a3BUYAll 3/11MCHIOE OINEpAIil0 MPOAAXKY aKTHUBY, MPUHMAETHCS 33 OCHOBHUU
puHOK 200, 3a BIZICYTHOCTI OCHOBHOT'O PUHKY, 38 HAUCTIPUSATIIUBIIINANA PUHOK.

[Ipu oriHIi cipaBeAIMBOI BAPTOCTI aKTUBIB 3aCTOCOBYIOTHCS METOJIU OIIIHKUA BapPTOCTI,
K1 BIAIOBIZAIOTE OOCTaBMHAM Ta IS SKHX € JOCTaTHHO JaHHX, 00 OI[IHUTH
CIPaBEJIJIMBY BapTiCTh, MAKCHMIi3yIOUd BUKOPHCTAHHS JIOPEYHUX BIJKPUTHX JaHUX Ta
MIHIMI3yI0Ul BUKOPUCTAHHS 3aKPUTHX BXITHUX JaHHX.

OriHka akmii, 1m0 BXOIATh JO CKIIAay akTUBIB ToBapucTBa Ta mepeOyBalTh Y
O1p>KOBOMY CIMCKY OpraHizaTopa TOPTiBIIi 1 IpU IbOMY HE MalOTh BU3HAYEHOT'O O1p>KOBOTO
Kypcy Ha JIaTy OILIHKH, 3/IICHIOETHCA 32 OCTAHHBOIO 0ATAHCOBOIO BAPTICTIO.

JInist OLIHKM aKIii, 0 BXOJAATH /10 CKJIaay akTHBIB ToBapucTBa Ta He mepedyBaloTh y
O1p>KOBOMY CIIMCKY OpraHi3aTopa TOPriBii, Ta MaiB (4aCTOK) rOCHOJAapPChbKUX TOBAPUCTB 3a
oOMeXeHUX O0OCTaBMH HAOJMKEHOI0 OI[IHKOIO CIpaBeJINBOi BAapTOCTI MOXe OyTu
cobiBapTicTh. Lle Moke OyTH TOA1, KOJIM HasIBHOI OCTaHHBOI 1H(OpMaIlii HeT0CTATHBO, 100
BU3HAYNUTHU CIIPaBEeAJIMBY BapTiCTh, a00 KOJH ICHY€ IIWPOKHUN JAiarna3oH MOKJIMBHX OLIHOK
CIPaBeIJIMBOI BapTOCTI, a COOIBAPTICTh € HAMKPAIIOK OLIIHKOIO CHPaBEIMBOI BAPTOCTI Y
IILOMY JIiara30Hi.

SIKio € miacTaBU BBaXKaTH, IO OajaHCOBAa BaPTICTh CYTTEBO BIAPI3HSAETHCS BiA
cnpaBennuBoi, TOBapUCTBO BHU3HAYa€ CHPABEJIMBY BapTICTh 3a JAOMOMOIOI0 I1HIIMX



METO/IIB OI[IHKH. BinXuieHHss MOXYyTb OyTH 3yMOBJICHI 3HAYHUMH 3MIHaMHU y ()iHAHCOBOMY
CTaHl eMiTeHTa Ta/ab0 3MIHAMHU KOH IOHKTYPH PHHKIB, Ha SKUX €MITEHT 3J[IHCHIOE CBOIO
JUSUTBHICTD, @ TAKOK 3MIHAMU Y KOH IOHKTYP1 (POHIOBOTO PUHKY.

CrpaBeiiBa BapTICTh aKIlid, 00Ir SKUX 3yNMUHEHO, Y TOMY YMCII I[IHHUX Hanepis
eMITEHTIB, fAKl BKIO4YeHI A0 CHOUCKY EMITEHTIB, IO MalTh O3HAaKH (HIKTUBHOCTI,
BU3HAYAETHCS 13 ypaxXyBaHHSM HAsBHOCTI CTPOKIB BIJHOBIIGHHS OOIry TakuX ITIHHUX
namnepiB, HasBHOCTI (DIHAHCOBOI 3BITHOCTI TaKWX EMITEHTIB, PE3YJIbTATIB iX MISUIBHOCTI,
OUIKYBaHHSI HaJIXO/DKCHHSI MaiOyTHIX EKOHOMIYHUX BUT1I.

3.3.5. Dinancosi akmueu, wo oyiHIOMBCA 304 AMOPMU30BAHOI0 COOI6APMIcCHIIO

Jlo ¢dinaHCcOBHMX aKTUBIB, IO OIIHIOIOTHCS 3a aMOPTU30BAHOK COOIBAPTICTIO,
ToBapucTBO BimHOCUTH OOJirarii Ta Bekceni. Ilicist mepBicHOro Bu3HaHHS ToOBapHCTBO
OIIHIOE 1X 32 aMOPTHU30BAHOIO COOIBAPTICTIO, 3aCTOCOBYIOUM METO]T €()eKTUBHOTO B1/ICOTKA,
3a BUpaxyBaHHAM 30UTKIB BiJl 3HEI[IHEHHS, SKIIIO BOHHU €.

3.3.6 30606'a3anns.

ITotouni 3000B’s13aHHS — 1€ 3000B’A3aHHSA, K1 BIAMOBIIAIOTH OJHINA a00 JEKIJIBKOM 13
HWKYEHABEICHUX O3HAK:

. ToBapUCTBO CHOJIBAETHCS TOTACUTH 3000B’s13aHHST a00 3000B’s3aHHS MIJJISATAE
MOTAICHHIO TIPOTATOM JABaHAAMSTH MICAIIIB ITCIIS 3BITHOTO MIEPioy;

o ToBapucTBO HEe Mae O€3yMOBHOTO TpaBa BiJCTPOUYUTH IMOTAMICHHS 3000B’I3aHHS
MIPOTATOM IIOHAWMEHTIIIE IBAHAAISTH MICSIIIB TICIs 3BITHOTO TIEPioy.

[ToTouni 3000B’A3aHHS BU3HAIOTHCS 3a YMOBHU BIATOBITHOCTI BUBHAYEHHIO 1 KPUTEPIAM
BU3HAHHS 3000B’A3aHb.

3.3.7. 320pmanna ginancoeux akmuegie ma 30008 '13aHb

@diHaHCOBI aKTHBU Ta 3000B'sI3aHHS 3TOPTAIOTHCS, SAKIIO TOBAPUCTBO MA€ HOPHUIANYHE
MPaBO 3A1MCHIOBATH 3aJliK BU3HAHMUX y OajaHCi CyM 1 Mae Hamip a0 3pOOHUTH B3a€MO3AIK,
a0o peanizyBaTH aKTUB Ta BUKOHATH 3000B's13aHHS OJTHOYACHO

3.4. O0sik0Bi MOJITHKH 11010 OCHOBHHUX 32C00iB Ta HeMaTepiaJIbHUX AKTUBIB

3.4.1. Buznannsa ma ouiHKa 0CHOGHUX 3AC00i6

ToBapucTBO BHU3Ha€e MaTepiadbHHUI 00'€KT OCHOBHUM 3aCO00M, SIKIIO BiH YTPUMYETHCS
3 METOI0 BHKOPHCTaHHS iX Yy IMpoleci CBO€i MiSUIBHOCTI, HAJaHHS MOCIyr, abo mms
3MIMCHEHHS aJMIHICTPATHBHUX 1 COILIaTbHO-KYJIbTYpHUX (QYHKIIHA, OYIKYBaHHHA CTPOK
KOPHCHOT'O BUKOPHUCTaHHS (€KCIUTyartallii) sIKHX OUIbIIE OJHOTO POKY Ta BapTICTh SKHX
oinpme 6000 rpH.

[TepBicHo ToBapuCTBO OIliHIOE OCHOBHI 3aco0M 3a COOIBapTICTIO. Y TONAIBIIOMY
OCHOBHI 3aco0OM OIIIHIOIOTBCS 3a IX COOIBapTICTIO MIHYC Oyab-fKa HaKOMHYEHA
amMopTu3alis Ta OyJab-fKi HaKONMWYeHI 30MTKU BiJ 3MeHIIeHHS KopucHocTi. Cyma
HAKOIMMYCHOI aMOpTHU3allii Ha JaTy NEpPEOliHKH BUKIIOYAETHCS 3 BAJIOBOI 0OalaHCOBOI
BapTOCTI aKTUBY Ta YHUCTOI CYyMH, IIepepaxoBaHOi [0 MEPEOIiHEHOI CyMH aKTHBY.
JlootriHKa, sika BXOJUTH JI0 CKIIQJy BIACHOTO KaIliTaly, IEPEHOCUTHCS IO HEPO3MOAITICHOTO
NpuOYTKY, KOJIM IPUITHHSAETHCS BU3HAHHS BiIMOBITHOTO aKTUBY.

3.4.2. Ilooanbvwi eumpamu.

ToBapucTBO He BU3HAE B OalaHCOBIM BapTOCTI 00'€KTa OCHOBHHUX 3aCO01B BUTPATH Ha
IOJICHHE OOCITyroByBaHHS, PEMOHT Ta TEXHIYHE oOcCiIyroByBaHHs 00'ekta. Lli BuUTpaTn



BU3HAIOTHCS B MPUOYTKY 4M 30MTKY, KOJIM BOHM MOHeceHi. B GamaHcoBiil BapTocTi 00'eKTa
OCHOBHHUX 3aC00IB BH3HAIOTHCS TaKi MOJAIBINI BUTPATH, SKi 33JOBOJBHSIIOTH KPHUTEPisIM
BHU3HAHHS aKTHUBY.

3.4.3. Amopmu3zauia ocnoéHux 3acoois.

AMopTu3ailisi OCHOBHHX 3aco0iB ToBapuCTBa HApaXOBYETHCS MPSAMOJIIHIMHUM METOJIOM 3
BUKOPHUCTAHHSIM TaKUX MIOPIYHUX HOPM:

OymiBi - 2%:
MAaIlUHA Ta 00JIaTHAHHS - 7-15%
TPaHCHOPTHI 3ac00n -17 -20%
MeOIIi - 20 - 33%.
1HIIT - 14 - 50%

KamitanpHi BK1aieHHS B OPEHAO0BaHI MPUMILIEHHS aMOPTU3YIOThCS TIPOTATOM TEPMIHY
iX KOpPHUCHOTO BHUKOPUCTaHHA. AMOPTH3AI[I0 AaKTHBY IIOYMHAIOTh, KOJU BIH CTae
NPUJATHAM JJIs BUKOPHUCTaHHS. AMOPTH3AIlI0 aKTUBY MPHUITHHSAIOTH HA OJHY 3 JBOX JaT,
sKa BiIOYBa€ThCS paHille: Ha JaTy, 3 SKOI aKTUB KIACH(IKYIOTh SK yTPUMYBAHHH s
npoaaxy, abo Ha Jary, 3 AKOi IPUITUHSIIOTh BU3HAHHS aKTUBY.

3.4.4 Hemamepianvni akmueu

HemarepianbHi aKTHBHM OIHIOIOTHCSA 3a COOIBapTICTIO 3a BHPAXyBaHHAM Oyab-sKOi
HAKOMHMYCHOI aMopTH3aiii Ta OyIb-IKUX HAKOMWYCHUX 30UTKIB BiJ 3MEHIICHHS
KOPHCHOCTI. AMOpTH3aIlil HEMaTepiaIbHUX aKTHBIB 3IHCHIOETBCS 13 3aCTOCYBaHHSIM
OPSIMOJIIHIHHOTO METOTy 3 BUKOPUCTAHHSIM IopiuHoi Hopmu 33%. HemarepiasibHi akTHBH,
SIKi BUHHKAIOTh Y PE3yJbTaTi JOTOBIPHUX a00 IHIIMX IOPUAWYHUX TPaB, aMOPTH3YIOTHCS
IPOTATOM TEPMIHY YHHHOCTI I[UX TPaB.

3.45 3menuwienua KOpucHocmi 0CHOBHUX 3AC00i6 ma HemamepianbHUX AKMUBIE

Ha koxxny 3BiTHY naty TOBapuCTBO OIIIHIOE, YW € SIKaCh O3HaKa TOTO, IO KOPHCHICTh
AKTUBY MOXKE 3MEHIIMTHCS. TOBapUCTBO 3MEHINYE OAJIaHCOBY BapTICTh aKTUBY JI0 CYMH
HOro O4YiKyBaHOTO BIAIIKOAYBAaHHS, SKIIO 1 TIIBKH SKIIO CyMa OYiKyBaHOTO
BIJIIIIKO/TYBAaHHSI aKTUBY MEHIIA Bij Horo 6anmaHcoBoi BapTocTi. Take 3MEHIICHHS HEraitHO
BU3HAETHCA B MPUOYTKAX YW 30MTKaX, SIKIIO aKTUB HE OOJIKOBYIOTH 3a MEPEOIiHEHOIO
BapTicTiO 3riHO 3 MCBO 16. 30uTOK BiJ 3MEHIIEHHS KOPUCHOCTI, BUBHAHUU JJIs1 aKTUBY
(3a BUHATKOM TY/BLTY) B TIOTIEpEHIX mepionax, TOBapHCTBO CTOPHYE, SKIIIO 1 TUTBKHU SKIIO
3MIHUJIUCS TIOTIEPEIHI OIlIHKH, 3aCTOCOBaH1 [iJIi BHU3HAYEHHS CYMH OYiKYBaHOTO
BimmkomyBaHHs. [licias BuU3HAHHS 30WTKY BiJ 3MEHIICHHS KOPUCHOCTI aMOpPTH3AIlis
OCHOBHUX 3aC00IB KOPUTYEThCS B MalOyTHIX TMepiojjax 3 METOI PO3MOAUICHHS
NepersiHyToi 0amaHCOBOI BapTOCTI HEOOOPOTHOTO aKTHBY Ha CHUCTEMATHYHIA OCHOBI
MPOTATOM CTPOKY KOPUCHOTO BUKOPUCTAHHS.

3.5. O0J1ik0BI MOJITUKH 010 iIHBECTULIHHOI HEPYXOMOCTI
3.5.1. Buznanns ineecmuuiiinoi nepyxomocmi

Jlo iHBecTHIiiiHOT HepyxoMocTi ToBapuCTBO BIHOCUTH HEPYXOMICTh (3€MIIIO0 YU
OyniBii, abo yacTunHy OyAiBii, a00 iX MOENHAHHSA), YTPUMYBaHy Ha IpaBaX BJIAcCHOCTI abo
3TiHO 3 YroAoio Mpo (hiHAaHCOBY OpEHIYy 3 METOI OTPUMaHHS OPEHIHHX IUIaTeXiB abo
30UIBIICHHS] BAapTOCTI KamiTally YW JJs JOCATHEHHS 000X 1iied, a He mmsi (a)
BUKOPHUCTAHHS y BUPOOHUIITBI UM NP MOCTA4aHHI TOBApiB, MPU HAJIaHHI MOCIYT YH IS
aJMIHICTPAaTUBHUX IIiJIeH, abo (0) mpoaaky B 3BUYAITHOMY XO/1 JISTTBHOCTI.



[aBecTHIliiiHA HEPYXOMICTh BHU3HAETHCS SIK aKTHB TOMl 1 TIIBKA TOAl, Koiu: (a) €
HMOBIPHICTH TOTO, 110 TOBapUCTBO OTpUMAa€e MaiOyTHI EKOHOMIYHI BUTOJ/IH, SIK1 TIOB’s13aHi 3
€10 1HBECTULIIMHOIO HEPYXOMICTIO, (0) cO0IBapTICTh 1HBECTULIIMHOT HEPYXOMOCTI MOXKHA
JIOCTOBIPHO OIIHUTH.

SIkmo OyniBii BKJIIOYAIOTH OJHY YAacTHUHY, KA YTPUMYEThCS 3 METOI0 OTPHUMAaHHS
OpPEHJIHOI IJIaTH Ta JIPYTY YaCTHHY JJIs BAKOPUCTAHHS Yy Tpoleci MisipbHOCTI ToBapucTBa
abo IS aaMIiHICTPAaTHBHHX IIJIeH, B OyXraiaTepchbkoMy OOJIIKY Taki 4acTHHH OO0'€KTy
HEPYXOMOCTI OLIIHIOIOTHCS Ta B1I0OPAKAIOTHCS OKPEMO, SKIIO BOHU MOXKYTh OYTH MpOJaHi
OKpPEMO.

3.5.2. Ilepsicna ma nocnioyroua oyinka ineecmuyiitHoi Hepyxomocmi

[lepBicHa oOIliHKa IHBECTHIIIMHOI HEPYXOMOCTI 3MIIMCHIOETBCS 3a COOIBapTICTIO.
Butpatn Ha omepariito BKIIOUYalOTbCA A0 mepBicHOi BapTocTi. CoOiBapTiCTh MpuaOaHOT
IHBECTHUIIIHHOT HEPYXOMOCTI BKJIIOYa€ IiHYy ii mpuaOaHHsS Ta OyIb-sSKi BUTPATH, SKi
Oe3nocepeIHbO BIAHECEHI /10 NpuadanHs. besnocepenHbo BilHECEHI BUTPATH OXOILTIOIOTH,
HaNpUKJIaA, BUHATOPOOM 3a HaJaHHA MNPOQECIfHUX IOPUINYHUX TMOCIYT, MOJATKH,
NOB’sI3aH1 3 IEpeIavyero paBa BIACHOCTI, Ta 1HIII BUTPATH HA OTEPALiiO.

Or1iHKa micyisl BU3HAHHS 31HCHIOETHCS 32 CIPABEJIMBOIO BAPTICTIO HA JATy OIIHKH.
[IpubyTox abo 30MTOK Bij 3MiHU B CHpaBEIJIMBIA BapTOCTI 1HBECTHUIIIHHOT HEPYXOMOCTI
BU3HAETHCA B MPUOYTKY a00 30MTKY. AMOpPTH3AIlis HA TaKi aKTUBU HE HAPAXOBYETHCSI.

CrpaBemyiiBa BapTICTh 1HBECTHULIIMHOI HEPYXOMOCTI 3a3BHYail BHU3HAYAETHCSA 13
3aJy4eHHSM HE3aJeKHOTO OIliHIoBada. [lepioquuHiCTh Meperisay crpaBeaauBoi BapTOCTi
3YMOBIIIOETHCSI CYTTEBUMU ISl OOJIIKY KOJMBAHHSAMH II1H HA PUHKY MOJII0HOT HEPYXOMOCTI.
CrpaBeyiiBa BapTIiCTh HE3aBEPIICHOTO OYAIBHHUIITBA JOPIBHIOE BApTOCTI 3aBEPIICHOTO
00’eKTa 3a BUpaxXyBaHHSM BUTPAT HA 3aKiHYCHHsI OyI1BHHUIITBA.

SKIIO OIIHUTHU CIpaBeUIMBY BapTICTh HEMOXJIMBO, TOBApUCTBO 0Opae yIsl OIIHKH
00’€KTIB 1HBECTHIIITHOI HEPYXOMOCTI MOJENb OIIIHKK 3a COOIBapTICTIO BIAMOBIIHO 0
MCBO 16 Ta 3acTocoBye Takui MiIXia 10 BCIET IHBECTUIIHHOT HEPYXOMOCTI, MPU IIBOMY
PO3KPHUBAIOTHCS MTPUUNHU, 3 IKMX HE BUKOPUCTOBYETHCS CITPaBEJINBA BaPTICTh.

3.6. OO0sik0Bi MOJITHKH 11010 HEMOTOYHUX AKTUBIB, YTPUMYBAHHUX [JIS1 IIPOAAKY

ToBapucTBo Kiacu(iKye HEMOTOUYHUN AKTHB SK YTPUMYBAaHUU ISl MPOJAXYy, SKIIO HOTO
OanmaHcoBa BapTICTh OyJie B OCHOBHOMY BiAIIKOJAOBYBAaTHUCS IIJISIXOM OTeparllii mpoaaxy, a
HE TIOTOYHOT'O BUKOpHCTaHHs. HermoTouHi akTuBH, yTPUMYBaHi JJisl TPOAAXKY, OIIHFOIOTHCS
1 BiZOOpakaloTbcs B OYyXTaaTepChbKOMY OOJIKY 3a HAWMEHIIO 3 JBOX BEJIMYUH:
OaslaHCcOBOIO 200 CIIpaBeVIMBOIO BApTICTIO 3 BUPAXYBAHHAM BUTPAT Ha OIEpailii, MOB's13aH1
3 mpojakeM. AMOpPTH3allisl Ha Taki aKTUBU HE HApaxXxOBYeThCSA. 30MTOK BiJl 3MEHIIECHHS
KOPHCHOCTI IIPH MEPBICHOMY YU MOAAJBIIOMY CIIMCAHHI aKTHBY JI0 CIPABEIMBOI BAPTOCTI
3a BUpaxyBaHHSM BUTpAT Ha MPOJIaXK BUSHAETHCS y 3BiTi PO (iHAHCOBI Pe3yIbTaTH.

3.7. O0J1iKOBI MOJITUKHA 1010 OPEHIN

dinaHCcOBa OpeHJa - 1€ OpeHJa, 3a SIKOI0 IMEepelaloThCsi B OCHOBHOMY BCi PU3HKH Ta
BUHArOpOJY, TOB's3aHI 3 MPAaBOM BIACHOCTI Ha aKTHWB. TOBapHCTBO SK OpPEHAATOp Ha
NOYaTKy CTPOKY OpEHIH BH3HA€E (DIHAHCOBY OPEHY SIK aKTHBH Ta 3000B'A3aHHS 32 CyMaMH,
10 JOPIBHIOKOTH CIPAaBEUIMBIA BapTOCTI OPEHIOBAHOTO MaiiHa Ha MOYATOK OpeHIu abo
(SIKIIIO BOHW MEHII 3a CIPaBEJIMBY BapTICTh) 3a TEMEPIITHHOIO BApPTICTIO MiHIMAIBHUX
OpeHIHUX IUIaTeXiB. MiHIMaIbHI OPEHHI IJIATEeXI PO3MOAUISIOTHCS MK (DIHAHCOBUMU
BUTpaTaMH Ta 3MEHUICHHAM HEMorameHuX 3000B'a3aHb. @DIHAHCOBI  BUTpATH



PO3MONISIOTECA HAa KOXKEH NEpiof] TAaKUM YHMHOM, IMI00 3a0€3MeUuTH CTajly MepioJudHy
CTaBKYy BIJICOTKa Ha 3ajuimoKk 3000B's3aHb. HenepenbaueHni oOpeHAHI TUTaTEXi
BiIOOpaXalOThCsl SIK BUTpPATH B TUX MeEpiojax, y SKUX BOHH Oynu moHeceHi. [lomiThka
HapaxyBaHHS aMmMopTH3alii Ha OpEHIOBaHI aKTUBH, IO aMOPTU3YIOThHCS, Y3TOJUKEHa i3
CTaH/IAapTHOIO MONITHKOIO ToBapuCTBa 111010 O1IOHUX aKTHBIB.

OpeHjia akTHBIB, 3a SKOIO PU3MKU T4 BUHArOPOAM, MOB's3aHI 3 MPABOM BJIACHOCTI Ha
aKTUB, (AaKTHUYHO 3aJUIIAIOTHCS B OPEHNI0MaBLs, KIacu(]iKyeThCs SIK ornepaliliHa OpeH[a.
OpeHaHi maTexi 3a yroJorw TPO ONepaliiHy OpeHJy BHU3HAIOTHCS SK BHUTPATH Ha
NPSIMOJIIHIAHIA OCHOBI TIPOTATOM CTPOKY opeHau. JloxXia Big OpeHau 3a yrogamu Ipo
omepaniiny opeHay ToBapuUCTBO BH3HAE€ HAa MPSIMOJIHIAHIA OCHOBI MPOTATOM CTPOKY
opeHau. 3aTpaTd, BKIIOYAIOYM aMOpPTH3allil0, MOHECEeHI MPH OTPUMAaHHI JOXOIy BiA
OpEH/IU, BU3HAIOTHCS SIK BUTPATH.

3.8. O0sik0Bi MOJITHKH 1100 MOAATKY HA NPUOYTOK

Butpatn 3 mogatky Ha mnpuOYTOK SBISIOTH COOOI0 CyMmMy BHUTpaT 3 IOTOYHOTO Ta
BiZiIcTpoueHOro monatkiB. [loToyHMI MMOJAaTOK BH3HAYAETHCS SK CyMmMa IOJATKiB Ha
npuOyTOK, 110 MIJUISraloTh CIUlaTi (BIAIIKOAYBAaHHIO) IIOAO OMOJATKOBAHOTO MPUOYTKY
(36uTky) 3a 3BiTHHH nepion. [loTouni BuTpaTn ToBapHcTBa 32 MOJATKAMU PO3PAXOBYIOTHCS
3 BUKOPHCTAHHSM IOJATKOBUX CTAaBOK, YMHHUX (a00 B OCHOBHOMY YHMHHHMX) Ha Jary
OayaHcy.

Binctpouenuit moaTok po3paxoBYEThCS 32 0aTaHCOBUM METOJOM OOJIiKY 3000B'si3aHb Ta
SIBJIIE COOOI0 TMOJATKOBI akTUBU a00 3000B'Si3aHHS, II0 BHUHHUKAIOTh Yy PE3yJIbTaTi
TUMYACOBUX PI3HHIIb MK 0aJaHCOBOIO BapTICTIO aKTHBY 4M 3000B's13aHHS B OanaHci Ta ix
H0JJaTKOBOIO 6a3010.

BiacTpodeHi momaTtkoBi 3000B's13aHHST BU3HAIOTHCSA, K MPABHIIO, MO0 BCIX TUMYACOBUX
Pi3HHUIIB, IO MiUISITal0Th OMOJIAaTKyBaHHIO. BiJcTpoueHi MOIaTKOBI aKTUBU BU3HAIOTHCS 3
ypaxyBaHHSIM IMOBIPHOCTI HasgBHOCTI B MailOyTHROMY OIOJATKOBYBAHOTO IMPHOYTKY, 3a
paxyHOK SIKOTO MOXYTh OYTH BHKOPHCTaHI THMYacOBi pi3HHMIN, WO MiJIATAIOTh
BUPaxyBaHHIO. baaHcoBa BapTICTh BiICTPOUYCHUX IMOATKOBUX aKTUBIB MEPETIISIAETHCS HA
KOXKHY J1aTy W 3MEHIIYEThCS B Til Mipi, y SIKii OUIbIIE HE iICHY€ MMOBIPHOCTI TOTO, IIIO
OyJe OTpUMaHHWI OIMOJATKOBaHWN MPUOYTOK, JOCTaTHIM, 100 JO03BOJUTH BUKOPUCTATH
BUTOY BiJ BiICTPOYEHOTO [M0IaTKOBOTO aKTUBY MOBHICTIO 200 YaCTKOBO.

Bincrpouenuii mogatok po3paxoBYETHCS 32 MOJATKOBUMHU CTaBKaMH, SIKi, SIK OYIKY€ThCS,
OyIlyTh 3aCTOCOBYBATHICSl B TEpIOjAl peamizaiii BIAMOBIIHMX aKTHUBIB ab0 3000B'sS3aHb.
ToBapuCcTBO BU3HAE TIOTOYHI Ta BIJICTPOYCHI MOJATKH SK BUTpPATH ab0 JOXiJa i BKIIOYAE B
npuOyToK abo 30MTOK 3a 3BITHMI MEPiOJ, OKPIM BUMAIKIB, KOJH MOJAATKH BUHUKAIOThH BiJ
omeparii abo MoJii, SKi BU3HAIOTHCS MPSMO y BIACHOMY KamiTali abo Bia 00'emHaHHS
Oi3HecCy.
ToBapucTBO BU3HAE MOTOYHI Ta BIACTPOUEHI MOAATKH y KamiTalll, SIKIIO OJaTOK HAJIEKUTh
JI0 CTaTei, sKi BimoOpakeHO Oe3MocepeHhO y BIACHOMY KaIliTalxi B TOMY CaMOMy YH B
IHIIIOMY TIepIO/i.
3.9.  O0JikoBi MOJITHKH 1010 IHIIHX AKTHUBIB Ta 3000B’A3aHL
3.9.1 3abe3neuennsn

3a0e3mneueHHsT BU3HAIOTHCS, KOJM TOBapHCTBO Ma€ TEMEPIIIHIO 3a00pPTroBaHICTh

(ropunuyHy a00 KOHCTPYKTHBHY) BHACIIJOK MHHYJOI MOJli, iCHy€ WMOBIPHICTH (TOOTO
OlbIIIe MOKIIMBO, HIK HEMOJKJIMBO), IO TIOTAIICHHs 3000B'I3aHHS BUMaraTuMe BUOYTTS



pecypciB, KOTpi BTUTIOKOThH Y CO01 €KOHOMIYHI BUTO/IU, 1 MOKHA JJOCTOBIPHO OILIIHUTH CyMY
3000B's13aHHS.

3.9.2. Bunnamu npayienuxam

ToBapucTBO BHM3HA€ KOPOTKOCTPOKOBI BHILIATH IpalliBHUKAM SK BHTpPaTH Ta SK
3000B'sI3aHHS TICJIS BUpaxyBaHHS OyJb-fKOi BXKE CIuTadyeHoi cymu. TOBapuUCTBO BH3HAE
OUIKYBaHY BapTICTh KOPOTKOCTPOKOBHUX BHILUIAT TMpAliBHUKaM 3a BIJACYTHICTb SIK
3a0e3meueHHs BiyCTOK - MiJ] Yac HaJaHHs MpalliBHUKaAMU TOCTYT, sIKi 301IbIIYIOTh iXHI
npaBa Ha MaOyTHI BUIIATH BIJITYCKHUX.

3.10. Inmi 3acTocoBaHi 00JIiKOBI MOJITHKH, 110 € JOPEYHUMM /ISl PO3yMIHHS
(pinaHCOBOI 3BiTHOCTI

3.10.1 Joxo0u ma eumpamu

I[OXOI[I/I Ta BUTPATU BU3HAIOTHCA 3a MCTOJIOM HAapaxXyBaHHS.

Jloxia — 1e 301IbIIeHHS] €KOHOMIYHUX BUT1 IPOTATOM OOJIIKOBOTO MEPIOAY y BUTIISAII
HAJIXO/DKEHHS YH 30UThIIICHHS KOPUCHOCTI aKTHBIB 200 y BUTJISAI 3MEHIIICHHSI 3000B’s13aHb,
pe3yJabTATOM YOTO € 30UIBIICHHS YACTUX aKTHBIB, 32 BUHATKOM 30UIBIICHHS, ITOB’I3aHOTO
3 BHECKAMU YYaCHHKIB.

Jloxig BHW3HAETBCS y 3BITI MPO MPUOYTKM Ta 30MTKH 32 YMOBH BiJIITOBITHOCTI
BU3HAUEHHIO Ta KPUTEpIAM BH3HAHHSA. Bu3HaHHA n0Xx0ay BiAOYBa€eThCS OJHOYACHO 3
BU3HAHHAM 301JIbIIEHHS aKTHBIB a00 3MEHIICHHS 3000B’13aHb.

Hoxing Big mpojgaxy (¢iHAHCOBHX IHCTPYMEHTIB, 1HBECTHIIIHHOI HEpyXxoMocTi abo
IHIINX aKTHBIB BU3HAETHCS y MPUOYTKY a00 30MTKY B pa3l 3a/J0BOJICHHS BCIX HaBEACHHUX
Jlati YMOB:

a) ToBapucTBO mepenano MOKYMIEBl CYTTEBI PU3UKU 1 BUHArOpOJH, IMOB’S3aHI 3

BJIACHICTIO Ha ()IHAHCOBUU IHCTPYMEHT, 1HBECTUIIHHY HEPYXOMICTh abo iHII
aKTUBHU;

6) 3a ToBapuCTBOM HE 3aJUIIAETHCS aHI MOJalbllla y4YacTh YNPaBIIHCHKOTO
nepcoHairy y ¢opmi, sika 3a3BUYail MOB’si3aHA 3 BOJIOJIHHSAM, aHl €()EeKTUBHUM
KOHTPOJIb 32 MpOJaHWMH (PIHAHCOBUMHU IHCTPYMEHTaMH, 1HBECTHIIIIHOIO
HEPYXOMICTIO a00 1HIITUMU aKTHBAMU;

B)  CyMy JOXOJY MOKHA JIOCTOBIPHO OLIIHUTH;

r) #MoBipHO, O 10 ToBapucTBa HAIIWIyTh €KOHOMIYHI BUTOJM, TOB’S3aHI 3
OTIepaIli€ro;
Ta

r)  BUTpaTH, sKi Oymu abo OyayTh TOHECEHI y 3B’SI3Ky 3 OIepalli€ro, MOXKHA
JIOCTOBIPHO OIIHUTH.

Jloxia BiJ HaJaHHA TOCIYT BiAOOPa)KAETHCS B MOMEHT BHHUKHEHHS HE3QJIEKHO BiJ
JIaTH HAJIXO/DKEHHS KOIITIB 1 BU3HAYAETHCS, BUXOSIUN 13 CTYIEHs 3aBEpLICHOCTI Omepariii 3
HaJIaHHS MTOCIYT Ha JaTy OaJlaHCy.

JIMBIZICHIM BU3HAIOTHLCS JOX0JI0OM, KOJIM BCTAHOBJICHO MPAaBO Ha OTPUMAHHS KOIITIB.
Butpatu — 1¢ 3MeHIIEHHS EKOHOMIYHMX BHUTIJ] MPOTATOM OOJIKOBOTO TEpioay y
BUTJISI BHOYTTS YW aMOpTH3alii akTUBIB ab0 y BWIJISAI BUHUKHEHHS 3000B’s3aHb,

PE3YJIbTATOM HOI'O € SMCHIICHHA YUCTUX aKTI/IBiB, 3a BUHATKOM 3MCHIICHHA, OB’ I3aHOI0 3
BUITIATAMH YYaCHUKAM.



Butpatin BuU3HAIOTBCS y 3BITI MpO MPUOYTKM Ta 30MTKM 3a YMOBH BIJIOBITHOCTI
BU3HAYCHHIO Ta OJHOYACHO 3 BHU3HAHHAM 301NbLICHHS 3000B’sA3aHb a00 3MEHILIECHHS
aKTHUBIB.

Butpatn HerailHO BU3HAIOTHCA Y 3BITI MpO MpUOYTKH Ta 30MTKH, KOJM BHUJATKUA HE
HAJAI0Th MaiOyTHIX E€KOHOMIYHMX BHWTiJ ab0 TOMI Ta TIEI MIpO, SKOK ManOyTHi
€KOHOMIYHI BUT'O/IM HE BIIMIOBIAIOTH 00 MEPECTalOTh BiAMOBIIaTH BUSHAHHIO SIK aKTHBY Y
3BiTI PO (hiHAHCOBHIA CTaH.

ButpaTtn Bu3HaIOTHCS Yy 3BiTI PO MPUOYTKU Ta 30MTKH TaKOXX Yy THX BHITaJIKaX, KOJIH
BUHHKAIOTh 3000B’s13aHHS 0€3 BUSHAHHS aKTUBY.

ButpaTn, nmoneceni y 3B'A3Ky 3 OTPUMaHHSM JOXOJy, BU3HAIOTHCA Y TOMY K Meplojii,
10 1 BIATIOBIAHI TOXOIH.

3.10.2 Ymoeni 306086'a3anns ma akmueu

ToBapucTBO HE BH3HAa€E YMOBHI 3000B's3aHHS B 3BiTI Tpo (iHAHCOBUU CTaH
TosapuctBa. [H(opmarllisi po yMOBHE 3000B's3aHHSI PO3KPUBAETHCS, SKIIO MOXIJIHBICTH
BUOYTTS pecypciB, SKi BTUIIOIOTh y COO0I E©KOHOMIYHI BHWTOAHM, HE € BiJJAJICHOIO.
ToBapucTtBo He Bu3HAae yMoOBHI akTuBH. CrHcna iH(oOpMaiis NHpPO YMOBHHMM aKTHB
PO3KPUBAETHCS, KOJIM HAAXOKEHHSI EKOHOMIYHUX BHT1]] € HMOBIpHUM.

4. OCHOBHI MPUITYIIEHHS, OIHKH TA CyI’KEeHHS

[Tpu miaroTosIi piHaHCOBOT 3BITHOCTI TOBAPUCTBO 3/MIMCHIOE OIIHKU Ta MPHUITYIICHHS,
SIKi MalOTh BIUIMB HA €JIEMEHTH (pIHAHCOBOI 3BITHOCTI, IpyHTyr0ounch Ha MC®3, MCBO Ta
TIyMadeHHsX, po3pobiennx KomiteTom 3 TiiymaueHb Mi>KHAPOHOI (hiHAHCOBOI 3BITHOCTI.
Orninku Ta cymKeHHs 0a3yloThCsl Ha MONEPEIHBOMY JIOCBIl Ta 1HIMMX (akTopax, MO 3a
ICHYIOUMX 00CTaBUH BBAXAIOTHCS OOTPYHTOBAHMMHU 1 3a Pe3yJbTaTaMH SIKHX MPUHAMAIOTHCS
CY/UKEHHSI 1I0JI0 OalaHCOBOi BapTOCTI aKTHWBIB Ta 3000B’s3aHb. XodYa IIi PO3PAXyHKH
0a3yloThCs Ha HasBHIM y KepiBHUITBA ToBapucTBa iHGopMalii Mpo MOTOYHI MO,
bakTU4HI pe3yabTaTH MOXYTh 3PEIITOI0 BIAPI3HATHUCS BiJ IUX po3paxyHKiB. OOmacTi, ae
TaKi CyJKEHHs € OCOOJIMBO BaXJIMBUMH, 00JIACTI, 110 XapaKTEPU3YIOThCS BUCOKUM PiBHEM
CKJIaJIHOCTi, Ta 00JacTi, B SIKUX MPUIYLICHHSA i pO3paxXyHKH MalOTh BEJIMKE 3HAUYEHHS IS
niaroToBKHU (hiHaHCOBOI 3BITHOCTI 32 MC®3, HaBeeHI HUXKYE.

4.1, CymxeHHsI OO0 omepauniii, moxid ado ymMoB 3a BiICYTHOCTI KOHKPETHHX
MC®3

Onmnepartii, mo He pernamenToBani MC®3 BifCcyTHI

4.2. CypmxeHHs 110710 cIpaBelJIMBOI BapTocTi akTuBiB ToBapucTBa

CrpaBeuiiBa BapTICTh I1HBECTHIIM, IO AaKTUBHO OOEPTAIOTHCS HAa OPraHi30BaHUX
(iHAHCOBUX PHHKAX, PO3PAaXOBYETHCSA HA OCHOBI MOTOYHOI PUHKOBOI BapTOCTI HA MOMEHT
3aKpUTTA TOPriB Ha 3BITHY JaTy. B IHIIMX BUMAAKax OILIHKA CIPaBEeAIUBOI BapTOCTI
IPYHTYETbCS Ha CY/KEHHSAX IIOAO IependadyBaHMX MaiOyTHIX TpOIIOBUX IOTOKIB,
ICHYIO4O1 €KOHOMIYHOI CHUTYaIlil, pU3UKIB, BIACTUBUX PI3HUM (PIHAHCOBUM IHCTPYMEHTaM,
Ta iHmMX ¢GakTopiB 3 BpaxyBaHHAM BUMOT MC®3 13 «OrmiHKa cripaBeyTMBOI BAPTOCTIY.

4.3. CynKeHHS HIOJ0 3MiH CIIPaBeJIMBOI BAPTOCTi (PIHAHCOBUX AKTHBIB

[Iporssrom 2017 poky mepeoIliHka IHBECTUIIMHOI HEPYXOMOCTI 13 3allydeHHSM
HE3aJIeKHUX OLIIHIOBAYiB HE 3/I11ICHIOBAIACH.



KepiBaunro ToBapucTBa BBaXkae, 1m0 OOJIKOBI OI[IHKK Ta MPUITYIICHHS, SKI MalOTh
CTOCYHOK JI0 OIIIHKH (piHAHCOBHUX 1HCTPYMEHTIB, /¢ PUHKOBI KOTHUPYBAaHHS HE JOCTYIIHI, €
KITFOUYOBHUM JIPKEPEIOM HEBU3HAYEHOCT] OLIIHOK, TOMY HIO:

a) BOHM 3 BHCOKHM CTYIIEHEM WMOBIPHOCTI 3a3HAIOTh 3MIH 3 IUIMHOM Yacy,
OCKIJIbKM OIIIHKM 0a3yrOThCS Ha MPHUITYIICHHAX KEPIBHUIITBA MO0 BiJICOTKOBUX
CTaBOK, BOJIATUIILHOCTI, 3MIH BAJTFOTHUX KYpCiB, MOKa3HUKIB
KPEAUTOCIIPOMOXKHOCTI ~ KOHTPAreHTiB, KOPUTYBaHb  IiJl 4Yac  OIIHKHU
IHCTPYMEHTIB, a TaKOX CHEIU(pIYHIX 0COOIMBOCTEN Omepariii; Ta

0) BIUTMB 3MiHU B OLIIHKaX Ha aKTUBH, B1I0OpakeH1 B 3BITI Mpo (iHAHCOBUH CTaH, a
TaKO’X Ha TOXOJU (BUTPATH) MOXKE OYTH 3HAUHUM.

SAx6m kepiBHMNTBO ToBapucTBa BHUKOPHUCTOBYBAJIO 1HIN MPHITYIICHHS MO0
BIJICOTKOBHX CTaBOK, BOJATUJIBHOCTI, KYypCiB OOMIHY BallOT, KpPEJUTHOI'O PEUTHHTY
KOHTpareHTa, naTu OopepTH 1 KOPUTYBAaHb MiJ Yac OI[IHKMA IHCTPYMEHTIB, OiibIma abo
MEHIIIa 3MiHa B OI[IHIIl BapTOCTI (DIHAHCOBUX THCTPYMEHTIB y pasi BIACYTHOCTI PUHKOBHX
KOTHUPYBaHb Mayja 0 ICTOTHUH BIUIMB HA BiOOpakeHWH y (iHAHCOBIH 3BITHOCTI YMCTHH
npuOyTOK Ta 30MTOK.

BuxopucranHs pi3HUX MapKETUHIOBUX MPUIYIIEHb Ta/ab0 METOJIB OLIHKH TaKOX
MOJKE€ MaTH 3HAUYHUH BIUIMB Ha MependadyBaHy CIpaBeIINBY BapTiCTh.

44, CyxKeHHS 1IOA0 OYiKYBAHMX TepMiHIB yTpuMyBaHHsI (iHAHCOBHX
iHCTpyMeHTIB

Kepiauurso ToBapuctBa 3actocoBye mnpodeciiiHe CyIKeHHS IIOAO0 TEpPMIHIB
yTpuMaHHs ()IHAHCOBUX IHCTPYMEHTIB, IO BXOIATh N0 CKJIany (DiHAHCOBHUX AaKTHBIB.
[Ipodeciitne cymkeHHS 3a UM MUTAHHSAM IPYHTYEThCS Ha OLIHII PU3UKIB (DIHAHCOBOTO
IHCTPYMEHTY, HOoro mpuOyTKOBOCTI ¥ AuHamini Ta iHmUWX (akrtopax. [IpoTte icHYIOTH
HEBU3HAYEHOCTI, SIKI MOKYTh OyTH NOB’sI3aH1 3 MPU3YNUHEHHSIM 00Iry I[IHHUX Iarepis, 110
HE € MiAKOHTPOJILHUM KepiBHULTBY ToBapucTBa (pakTOpOM i MOXKe CYTTEBO BIUIMHYTH Ha
OILIHKY (DIHAHCOBUX 1HCTPYMEHTIB.

5. Po3kpurts indgopmauii 11010 BUKOPUCTAHHS CIIPABEIJINBOI BAPTOCTI

5.1. MeToauKku OiHIOBAHHSA TA BXIiJHi IaHi, BUKOPHUCTAHI ISl CKJIAJAHHSA OLWiHOK
3a crnpaBeJINBOI0 BAPTICTIO

ToBapucTBO 3/1ICHIOE BUKIIFOUHO O€3MEpepBHI OI[IHKH CIIPaBEJINBOI BAPTOCTI aKTHBIB
Ta 3000B’s13aHb, TOOTO TaKl OLIHKH, sIKi BUMaratoTecss MC®P3 9 ta MCD3 13 y 3BiTi 1po
(dbiHAHCOBHI CTaH Ha KiHEIb KOXXHOTO 3BITHOTO MEPioy.

Kiacu aktuBiB Ta MeTton
3000B’s13aHb, MeToauKy OIIHIOBAHHS OLIIHKH Buxinni gaHi
OLIIHEHHX 32 (puHKOBHH,
CIIPaBEITBOIO JOXiTHUH,
BapTICTIO BUTPATHUI)
I'pomrosi Koty Ta | [lepBicHa Ta mojasbiia OiHKA PuHKOBHMIA Odimiiini kypcu HBY
iX eKBIBaJICHTH TPOIIOBUX KOINTIB Ta iX

€KBIBAJICHTIB 3/IICHIOETHCS 32
CIIpaBeIMBOIO BAPTICTIO, KA
JOPIBHIOE iX HOMIHATBHIN
BapTOCTI

Jlenozutu (kpim [TepBicHa OIliHKA IENIO3UTY Jloxiaamii CraBkH 3a JITI03UTaMH,




JIETIO3UTIB 10

3I1HACHIOETHCA 32 HOTO

(muckoHTYyBa

e(eKTUBHI CTaBKH 3a

3aIMTaHHs) CIIPaBEIJTMBOIO BapTICTIO, KA HHS JETO3UTHUMH
3a3BUYal JOPIBHIOE HOTO TPOIIOBUX JIOTOBOPAMH
HOMIHAJIbHIN BapTOCTI. MOTOKIB)
[Tomasnpia o1fiHKa JICTIO3HUTIB y
HaIlOHAJILHIN BaJIOT1
3MIIACHIOETHCS 32 CIIPABEIJIMBOIO
BapTICTIO OYIKYBAHUX TPOIIOBHX
MOTOKIB
Boprogi ninHi [epBicHa ominka 60pProBUx PunkoBuid, Odiuiitni 6ip>koBi
nanepu I[IHHUX TanepiB K (iHaHCOBUX JTOX1THUM KYpPCH OpraHizaTtopis
aKTHUBIB 31HICHIOETHCA 3a TOPTiB Ha JIaTy OIliHKH,
CIIPaBeIJIMBOIO BapTICTIO, KA KOTUPYBaHHS
3a3BUYal TOPIBHIOE IIiHI aHAJIOTIYHUX OOPTrOBUX
orepaiiii, B X071 sSK0i OyB I[IHHKUX TaTepiB,
oTpuMaHuii aktuB. [loganbina JNIMCKOHTOBAHI [IOTOKH
OIliHKa OOProBUX I[IHHUX MarepiB TPOIIOBUX KOIITIB
3IHCHIOETHCS 32 CIIPaBEIIIMBOIO
BapTICTIO.
[ncTpymenTu [lepBicHa oIiHKa IHCTPYMEHTIB PunkoBuid, Odiuiitni 6ip>koBi
KariTanry KarmiTary 31HCHIOETHCS 32 X BUTPATHUN KYpPCH OpraHizaTtopis
CIIPaBEIJTMBOIO BapPTICTIO, KA TOPTiB Ha JIaTy OIliHKH,
3a3BUYal JOPIBHIOE ITiHI 3a BIJICYTHOCTI
orepartii, B Xoi sxkoi OyB BU3HAYEHOTO
oTpumanuii aktuB. [Toganpma O1p>KOBOTO KypCy Ha
OLIIHKA IHCTPYMEHTIB KamiTay JIaTy OIIHKH,
3MIIACHIOETHCS 32 CIIPABEIIINBOIO BUKOPHUCTOBYETHCS
BapTICTIO HA JIaTy OL[IHKH. ocTaHHs OalaHCOBa
BapTICTh, I[IHU
3aKpUTTS Oip>KOBOTO
TOPrOBOTO JHS
IuBecTHIIiiHA [TepBicHa oIliHKa IHBECTULIIHHOT Punkosuii, Llinu Ha pUHKY
HEPYXOMICTh HEPYXOMOCTI 3IHCHIOETHCS 3a JOX1JTHUH, HEPYXOMOCTI, JIaH1
cobiBapricTio. [lonanpiia omiHka | BUTpATHUN OLIIHKH TpodeciifHnX
IHBECTHIIITHOT HEPYXOMOCTI OILIHIOBAaYiB
3IHCHIOETHCS 32 CIIPaBEIIIMBOIO
BapTICTIO HA JIATy OIIHKH.
JeGiTopcbka [lepBicHa Ta mojapIIa OIiHKA JoxigHuit KonTtpakTHi ymoBH,
3a00pProBaHiCTh ne0ITOPChKOT 3a00proBaHOCTI HMOBIpPHICTH
3IHCHIOETHCS 32 CIIPaBEIIIMBOIO NOTalIeHHsI, OYiKyBaHi
BapTICTIO, SIKa JOPIBHIOE BAPTOCTI BXIJTHI TPOIIOBI TOTOKH
norameHHs, To0To cymi
OUIKYBaHHUX KOHTPAKTHUX
TPOIIOBUX IMOTOKIB HA 1Ty
OLIIHKU.
[Torouni [lepBicHa Ta mojabIIa OIiHKA Burparuuii | KonTpakThi ymoBw,

3000B’s13aHHS

MMOTOYHMX 3000B’A3aHb
3MIICHIOETHCS 32 BapTICTIO
[OTallleHHS

HMOBIpPHICTH
NOTalIeHHsI, OYiKyBaHi
BUXIJIHI TPOIIOB1
MOTOKHU




5.2. PiBenb iepapxii cnpaBeiinBoOi BAPTOCTI, 10 IKOT0 HAJIEKATH OLiHKH
CIpaBeJIMBOI BAPTOCTI

Knacu aktuBiB 1 piBenn 2 piBeHB 3 piBeHB
Ta (Ti, IO MAFOTH (Ti, 10 HE MAIOTH (Ti, IO HE MAIOTH
3000B’s13aHb, KOTHPYBaHHS, Ta KOTHPYBaHb, aJie KOTHPYBaHb 1 HE €
OLIIHEHHX 3a CIIOCTEPEKYBaHi) CIIOCTEPEKYBaHi) | CHOCTEPE)KYBAHUMH)

Ycboro

CPaBCIIUBOKO | 311217 01.01.17 31.12.17 | 01.01.17 31.12.17 01.01.17 31.12.17 | 01.01.17
BapTICTIO

JaTa omiHKH 31.12.17 01.01.17 31.12.17 01.01.17 31.12.17 01.01.17 31.12.17 01.01.17

IuBecTHiiiina - - - - - - - -
HEPYXOMICTb

JloBroctpokos - - - - - - - -
a jpebiTopcbka
3a00pProBaHiCcTh

[uBecTHITT - - 1118 1118 - - 1118 1118
JIOCTYTTHI  JIJISt
POJAXKY

[aBecTuIi, - - - - - - - -
JIo
MTOTallICHHS

dinancosa - - - - - - - -
opeHIa

5.3. Inmi po3kpurts, mo BumaraiTbsess MC®3 13 «Ouinka cnpaBe1iuBoi
BapTOCTI»

CrpaBeyBa BapTicTh (PiHAHCOBHX IHCTPYMEHTIB B MOPIBHSAHHI 3 1X 0aIaHCOBOIO BapTICTIO, TUC.
TPH.

Banancosa BapTicTh ChnpagBenyinBa BapTicThb
31.12.2017  [31.12.2016 31.12.2017 31.12.2016
1 2 3 4 5
®DiHaHCOBI aKTHBH - - - -
. 1118 1118 1118 1118
[HBecTHIIT JOCTYTIHI JAJIS IPOAAKY
IuBecTHINT, O MOraneHHs - - - -
Josroctpokosa nediTopchka - - - -
3a00proBaHICTh
ToprosenkHa ne0iTOpCHKA 3100 3085 3100 3085
3a00proBaHiCTh
I'pomroBi KOIITH Ta iX €KBiBaJICHTH 18 1 18 1
®dinaHcoBa opeH/a - - - -
KopoTkocTpokoBi HO3UKH - - - -
ToprosenbHa KPeAUTOPCHKA 169 146 169 146
3a00pProBaHiCcTh

CrpaBemyinBa BapTICTh J1€0ITOPCHKOI Ta KPEAUTOPCHKOI 3a00proBaHOCTI, a TaKOX
IHBECTHLIN, JOCTYMHHMX JIJs MPOJAXy, HEMOXJIMBO BHU3HAUUTH JIOCTOBIPHO, OCKIIBKH
HEMa€ PUHKOBOTO KOTUPYBAHHS I[UX aKTHUBIB.



KepiBaunrBo ToBapucTBa BBaXKae, IO HABEACHI PO3KPHUTTS IIMOAO 3aCTOCYBaHHS
CIIPaBeIJIMBOI BapTOCTI € IOCTaTHIMH, 1 HE BBaXKae€, IO 3a MeKaMu (DIHAHCOBOT 3BITHOCTI
3JIMIINAIIACE Oy/b-siKa CyTTEBa iH(GOpPMAIIiS 100 3aCTOCYBaHHSI CIIPABEIJIMBOI BApPTOCTI,

sIKa MOXe OyTH KOPUCHOIO JIJIsl KOPUCTYBaviB ()iHAHCOBOI 3BITHOCTI.
6. PoskpurTs indopmanii, mo miaTBepaKy€ cTATTi, MOAaHi y

3BiTaX
6.1. Jloxix Bix peasizamii

dinancoBux

31.12.2017

31.12.2016

Hoxin Bix peamizauii nociyr 3 ynpasminHs akTuBiB KID

Hoxin Bix peanizauii nociyr ynpasiinas aktusis [1ID

482

362

Hoxin Bix peanizauii iHIIUX TOCITyT

Bceboro noxoau Bin peamizamii

482

362

6.2. CobiBapTicTh peasizauii

31.12.2017

31.12.2016

BupoOuuyi BuTpat

Burpatni matepianu

Burpartu Ha nepcoHan

AmopTH3aris

3MiHH y 3aJTUIIKaX HE3aBEPIICHOTO BUPOOHUIITBA Ta TOTOBOL
MIPOTYKITIT

201001

Bcnoro

6.3. Inmi noxoau, iHmI BUTpPaTH

Inmri poxoam

31.12.2017

31.12.2016

Jloxomu Bix pearizalii iHO3eMHOT BATIOTH

Jloxomu Bij onepariiHoi OpeH/ M aKTUBIB

Jloxin Big 3MiHH CTIpaBEIMBOI BAPTOCTI IHBECTHITIHHOT
HEPYXOMOCTI

[Hmm moxomm

BigmrkomxyBaHHS paHilie CIIMCAHUX aKTHBIB

Hoxonu Big cyOcumuii

Bcnoro

Inmi BuTpaTH

Braroniiigicts

30uTKH Bij peaizarlii 3amnacis

[IpencraBHUIBKI BUTpAaTH

tpadu, neni

Butpartu BiJ 3MEHILICHHS! KOPUCHOCTI 1e0iTOPCHKOI
3a00proBaHOCTI

a1 BUTpaTH

30UTKH BiJ KypCOBHX Pi3HHUIIb

3MeHIIeHHS KOPUCHOCTI HEOOOPOTHUX aKTHBIB

CriucanHst HeOOOPOTHHX AKTUBIB

30UTKH BiJ] 3MEHIIICHHS! KOPUCHOCTI 3amaciB




Butpati Ha TOCTiKCHHS - -
30uTKH BiJ| pearizallii HeOOOPOTHUX aKTHBIB - -
Beboro 32 7306
6.4. AxmiHicTpaTUBHI BUTPATH
31.12.2017 31.12.2016

Butpatu Ha nepconan 207 174
YTprMaHHS OCHOBHHX 3aC00iB - -
Butpati Ha 0XOpOHY 8 6
AmMopTu3allisi OCHOBHUX 3aC00iB 1 HeMaTepialbHUX aKTUBIB 5 4
THmi 203 40
Beboro agMinicTpaTUBHMX BUTPAT 423 224
6.5. HemarepianbHi akTUBH

3a icTOpu4HOI0 BapTiCTIO Hemarepianbni  |Hesasepmiene Bceboro

aKTHBH OyAiBHUIITBO
31 rpynns 2017 poky 3 - 3
Yucra 6ajiaHcoBa BapTicTh 2 2
01 ciuns 2017 poky 3 - 3
6.6. OcHoBHi 3ac0o0u
3a icTOpHYHOIO Bynismi | Mammuan ta | 3emust | Me6ni ta Hesasepme| Bceboro
BapTICTIO obmagHaHHS pUIIaIs HE
OyAiBHUIIT
BO
1 2 3 4 5 6 7

31 rpynust 2017 poky - 17 3085 - - 3102
Hakonunvena - 10 - - - 10
aMopTu3auis
Yucra OanaHcoBa 7 3085 3092
BapTICTh
01 ciuns 2017 poky - 12 3085 - - 3097

Cranom Ha 31 rpyans 2017 y ckiani oCHOBHUX 3aCO0IB OCHOBHI 3aCO0M CTaHOBJISITH

3102 Tuc. rpH.

6.7. diHaHCOBI

AKTHBH,

11 (0] OIIiHlOlOTLCﬂ 3a CHpaBeAJINBOIO BapTiCTlO,

BiZI0OOpa:KeHHSIM pe3yJibTaTy MepeoliHKN y NPpuOYyTKY 200 30MTKY

Yacrka% (31 rpyans 2017 |Yactka % 31 rpynnsa 2016
KopnoparusHi npasa 6 1118 6 1118
TOB «Apma MoTope»
Bceroro 1118 1118




6.8. ToprosesibHa Ta iHmAa AediTopchbKa 3a00proBaHicTh

31 rpyans 2017

01 ciuna 2017

ToprosenbHa 1ediTOpchKa 300proBaHicTh

ABaHcu BUIaH1 140 47
Po3paxyHku 3 Or0KETOM - -
Inmra nebitopcpka 3a00proBaHicTh 2960 3038
Peseps mix 3MeHITICHHS] KOPHUCHOCTI - -
ne0iTopchKoi 3a00proBaHOCTI

Yucra BapTiCTh TOProBeIbHOI 3100 3085

aediTopchKoi 3a00proBaHoCTI

JlebiTopchka 3a00proBaHicTh ToBapuCTBa HE Ma€ 3a0€3MEUCHHS.

AHai3 mpocTpoYeHoi, ane He 3HEIIHEHO1 e0ITOPChKOT 3a00PTOBaHOCTI, TIPEICTABICHO

HAaCTYIITHUM YHWHOM!

31 rpyans 2017

01 ciunsa 2017

Jo 30 guiB

30-60 quiB

60-90 nuiB

90-120 nuiB

Bineme 120 guis

Bcooro

6.9. I'pouoBi KomITH

31 rpyansa 2017

01 ciuynsa 2017

Kaca ta paxynku B 6aHKax, B IpH. 18 1
Kaca ta paxynku B 6ankax, B gomut. CLLIA - -
BankiBcbki meno3uty, B goiut. CIIIA - -
Bceworo 18 1

6.10. CraTtyTHuHii KamiTaa

CranoMm Ha 31 rpymnus 2017 poky 3apeecTpoBaHU Ta CIUIAYCHUUN KalliTajl CKiIaaaB [
500 tuc. rpH. Cranom Ha 01 ciyns 2017 poky 3apeecTpoBaHM Ta CIUTAUEHUH KarmiTam
cknaaas 7 500 tuc. rpH.

6.11. KopoTkocTpokoBi 3a0e3ne4eHHs

31 rpyans 2017 01 ciuns 2017
Peseps BigmycTok 148 140
[Nenciiine 3a0e3neueHAS 32 MPOTPAMOIO 3 - -
BHU3HAYCHUM BHECKOM
Bceroro 148 140

6.12. ToproBe;ibHa Ta iHIIA KPeIUTOPCHKA 3a00ProBaHicTh

31 rpyans
2017

01 ciuns 2017

ToproeenbHa KpeIUTOPChKa 3a00proBaHiCTh




Po3paxyHku 3 GromKeToM 5 5

OpepxaHi aBaHCU - -

3apo0iTHa TUIaTa Ta COoIlialibHI BHECKH - -

201001

16 1

Bceboro kpenuropcbka 3a00propaHicTsb 21 6

7. Po3kpurTs inmoi indgopmanii

7.1 YMoOBHI 3000B's13aHHS.

7.1.2. Onooamkysanns

Ha nymky kepiBaunTBa TOBapUCTBO CIIATHIIO YCi MMOAATKH, TOMY (hiHAaHCOBA 3BITHICTh
HE MICTHTb PE3€PBIB 1]l OJJATKOBI 30UTKH.

7.1.3. Cmyninbo nogeprnenus 0edimopcvKoi 3a00pzosanocmi ma inuux hinancosux

AKMueie

Crynine moBepHEHHs e0iTOpchkoi 3aboproBaHocTi ToBapuUCTBY BU3HAYAETHCS Ha
nijcTaBi o6ctaBuH Ta iH(opMarlii, ki HasiBHI Ha naty OanaHcy. Ha myMKy kepiBHUIITBa
ToBapucTBa, M0MAaTKOBHIA pe3epB TiJ (IHAHCOBI aKTHMBU Ha CHOTOJHINIHINA JeHb HE
noTpiOeH, BUXOASYH 3 HAssBHUX 0OCTaBUH Ta iH(opMaIii.

7.2 Po3kputTs indopMmanii mpo noB'si3aHi CTOPOHU

Jlo moB'si3aHUX CTOPiH a00 omnepailiii 3 MOB'sI3aHUMU CTOPOHAMU HAJIEKATh!

MIIPUEMCTBA, SIKI IPSIMO 200 OMOCEpPEKOBAHO KOHTPOIIOIOTH a0 nepedyBaroTh
M KOHTpoJeM, abo 3K mepeOdyBarOTh IIiJl CIUJIBHUM KOHTPOJIEM pa3oM 3
ToBapuctom;

. acolrifioBaHi KOMIIaHII;

®  CHUIbHI MANPUEMCTBA, Y IKUX TOBAapPUCTBO € KOHTPOIIOIOYUM YYACHUKOM;

®  YJIEHU MPOBIAHOTO YHPABIIHCHKOTO MEpCcOHaTy ToBapHCTBa;

e  Onu3bKI poANdl 0COOH, 3a3HAYCHOI BHUIIIE,

e  KOMIIaHii, 110 KOHTPOIOI0Th ToBapucTBa, a0 31IHCHIOIOTH CyTTEBUI BIUIHMB, a00
MaloTh CyTTEBHUM BiJICOTOK TroJIOCiB y TOBapHCTBI;

e  TIpOorpaMu BHIUIAT IO 3aKiHYEHHI TPYIOBOI HiSUTLHOCTI MpariBHUKIB ToBapucTBa
a00 Oyab-SIKOTO IHIIOTO Cy0'€KTa TOCIOJApPIOBaHHS, SKHH € TOB'SI3aHOI0
cTopoHoto ToBapucTsa.

31.12.2017 01.01.2017
Oneparii 3 Bceboro Onepaii 3 Bceboro
OB 'SI3AaHIMH MOB'SI3aHUMH
CTOPOHAMHU CTOpPOHAMH
1 2 3 4 5
[punbdanus - - - -
TTpunOarnHs CHpOBHHM Ta - - - -
MaTepiaiiB
Toprosa nebiTopcbka - - - -
3a00proBaHicTh
Toproa kpeauTOopchKa - - - -
3a00pTrOBaHICTh




Kowmnencariist mpoBigHOMY - - - -
YIPaBIiHCEKOMY TTEPCOHATTY

KopoTKkocTpoKOBi BUILIATH - - - -
TparliBHUKaM

Bunatu mo 3akiH4eHHi TPyAOBOi - - - -
SIBHOCTI

7.3. iyt Ta moJiTUKK ynpapJliHHs (PiIHAHCOBUMHU PU3HKAMU

KepiBaunrso ToBapucTBa BU3HAE, 0 AiSUTBHICTH TOBapUCTBA MOB’sI3aHA 3 PUSHUKAMHU 1
BapTICTh YHCTHX AaKTUBIB y HECTA0UIBHOMY PHHKOBOMY CEPEIOBHUIINI MOXE CYTTEBO
3MIHUTHCh YHACHIJOK BIUIMBY CYO’€KTUBHUX YHHHHUKIB Ta OO0 €KTUBHUX YHHHHKIB,
BIPOTITHICTh 1 HANIPSAMOK BIUTMBY SIKHMX 3a37aJIeTib TOYHO MepeadadyuTH HEeMOXIuBO. Jlo
TaKUX PHU3UKIB BITHECEHO KPEIUTHUN DPHU3UK, PUHKOBUN PHU3UK Ta PHU3UK JIIKBITHOCTI.
PuHKOBHMII pH3WK BKIIOYAE€ BATIOTHUH PHU3WK, BIJCOTKOBUW PH3HWK Ta IHIIUN IIHOBUN
pU3HUK. YTpaBiiHHS pPU3UKAMH KEpIBHUIITBOM ToOBapuCTBa 3HIMCHIOETbCS Ha OCHOBI
PO3YMIHHSI PUYMH BUHUKHEHHS PU3HKY, KUIBKICHOI OLIIHKM KOT0 MOXJIMBOTO BIUIUBY Ha
BapTICTh YUCTUX AKTHUBIB Ta 3aCTOCYBAHHS IHCTPYMEHTAPIIO MI0/10 HOTO MOM’ IKIIEHHS.

7.3.1. Kpeoummnuit pusuk

KpenutHuii pusvK — pU3UK TOrO, IO OJHA CTOPOHAa KOHTPAKTy NIpo (piHaHCOBUU
IHCTpyMEHT HE 3MOK€ BHKOHAaTH 3000B’si3aHHA 1 Le Oyne NPUYMHOI BUHUKHEHHS
¢dinaHcOBOro 30MTKY 1HIIOT CTOpOHU. KpeauTHHi1 pyu3HK MpUTaMaHHUNA TaKUM (PIHAHCOBUM
IHCTpyMEHTaM, SK MOTOYHI Ta JEMO3WTHI paxyHKHW B OaHkax, oOiirarii Ta maebiTopchbka
3a00pPTOBaHICTb.

OCHOBHHMM METO/IOM OIIIHKM KPEAUTHUX PU3MKIB KEPIBHULTBOM TOBapUCTBa € OIlIHKA
KPEIUTOCIIPOMOKHOCTI KOHTPAreHTiB, ISl YOT'0 BUKOPUCTOBYIOTHCS KPEIUTHI PEUTUHTH Ta
Oynp-sika 1HIIA JOCTynmHa I1H(OpMalis MO0 IX CIPOMOXKHOCTI BUKOHYBaTH OOpProsi
3000B’s13aHHS. TOBAapUCTBO BHKOPUCTOBYE HACTYNHI METOAM YIPABIIHHA KPEIUTHUMU
pHU3HKaMU:

. JIMITH 111010 60proBux 3000B’s13aHb 32 KjlacaMu (iIHAHCOBUX IHCTPYMEHTIB;

. JTiMITH 100 OOpProBux 3000B’si3aHb TEpell OJHUM KOHTpareHToM (abo
acol1if0BaHOIO TPYTIOK0);

o JIMITH 1OAO0 BKIAJACHb Yy (iHAHCOBI IHCTPYMEHTH B pPO3pi3i KPEAUTHUX
peiTuHriB 3a HaimioHaapHOI0 peHTHHTOBOIO HIKAIOK0;

° JIMITH 1IOAO PO3MINICHHS [EMO3UTIB y OaHKaxXx 3 PI3HUMH PEHTHHTaMU Ta
BUIAJKU Je(PONTY Ta HEMOBEPHEHHS JCTIO3HUTIB MPOTITOM OCTAHHIX I1"ITH POKIB.

7.3.2. Punkoeuil puzuk

PUHKOBHIA PU3MK — 1€ PU3HK TOTO, 110 CIPaBEJIMBa BapTIiCTh a00 MalOyTHI TPOIIOBI
NOTOKU BiA (PIHAHCOBOTO 1HCTPYMEHTA KOJMBATHUMYTHCS BHACIIAOK 3MIH PHUHKOBHUX IIiH.
PUHKOBMI pU3WK OXOIUTIOE TPU TUIM PU3HKY: IHITUH [IHOBUW PU3HK, BAIOTHUN PU3HK Ta
BIJICOTKOBHM pu3UK. PHHKOBUII pH3UMK BUHHKAaE y 3B’A3KYy 3 pHU3MKaMU 30WTKIB,
3yMOBJICHMX KOJIMBaHHSMH IIIH Ha akKIii, BIJICOTKOBUX CTAaBOK Ta BalllOTHUX KYypCIB.
ToBapucTBO HapaXaTUMEThCSI HAa PUHKOBI PU3MKU y 3B’S3KY 3 IHBECTULISMH B aKIiii,
oOJirarii Ta iHII QiHAHCOBI IHCTPYMEHTH.

Inmuii HiHOBMiIi PU3MK — II€ PU3UK TOTO, IO CIpaBEUIMBa BapTICTh a00 ManWOyTHI
IPOIIOBI TOTOKM BiJ (PIHAHCOBOTO 1HCTPYMEHTA KOJMBATUMYThCS BHACIIAOK 3MiH
PUHKOBHUX IIiH (OKPIM THX, III0 BUHUKAIOTh YHACHIIOK BiZICOTKOBOT'O PH3UKY YU BATIOTHOTO




pU3HKY), HE3aJEeKHO BiJ TOTrO, YM CHPUYMHEHI BOHU UYMHHHKAMH, XapAaKTEPHUMH IS
OKpeMoro (hiHaHCOBOTO 1HCTpyMEHTa a00 HOro eMiTeHTa, YA YMHHHUKAMHU, 110 BIUIUBAIOTH
Ha BC1 MO/10H1 (piHAHCOB1 IHCTPYMEHTH, 3 IKUMH 31 CHIOIOTHCS OTepallii Ha pUHKY.

OCHOBHMM METOAOM OIIHKM I[IHOBOTO PU3UKY € aHaii3 uyTiauBocTi. Cepen METOiB
MOM’SIKIIICHHS I[IHOBOTO PHU3UKY TOBapHCTBO BHKOPHCTOBYE AMBEpcHU(]iKaIlil0 aKTHUBIB Ta
JOTpUMaHHS JIMITIB Ha BKJIAAEHHS B akuii Ta 1HmI (IHAHCOBI I1HCTPYMEHTH 3
He(IKCOBAaHUM MPUOYTKOM.

7.3.3. Pusuk nikeionocmi

Pu3uk JiKBIHOCTI — pU3HK TOTO, MO0 TOBAPUCTBO MATHME TPYIHOIII MPU BUKOHAHHI
3000B’s13aHb, OB sA3aHUX 13 (DIHAHCOBUMHU 3000B’S3aHHSAMH, IO TOTAMAIOTHCS MUITXOM
MIOCTAaBKH TPOIIOBUX KOMITIB 200 1HIIOTO ()iHAHCOBOTO aKTHRBY.

ToBapucTBO 3IIHCHIOE KOHTPOJIb JIIKBIAHOCTI HUISAXOM IJIaHYBAaHHS IOTOYHOT
JikBiAHOCTI. TOBapuUCTBO aHai3ye TEPMIHU IUIATEXKIB, AKI TMOB'sI3aHI 3 J1€0ITOPCHKOIO
3a00proBaHICTIO Ta IHIIMMHU ()IHAHCOBUMH aKTUBAMHU, 3000B’I3aHHIMH, a TAKOX IMPOTHO3HI
MOTOKU I'POIIOBUX KOIITIB BiJl OMEepPaiiHOT AisITBHOCTI.

[adopmartis 1010 HETMCKOHTOBAHUX ILIATEXKIB 3a (DIHAHCOBUMHU 3000B'S3aHHSIMHU
ToBapucTBa B po3pi3i CTPOKIB MOTAMICHHS TPECTABICHA HACTYITHUM YHHOM:

31 rpyans 2017 poxy I.[O 1 Bin 1 Bin 3 Bin1 |Biasme 5| Beboro
MICSIOSL | micsins | MicANiB 10 | poky 10 | POKIB
a0 3 1 poky 5 pokiB
MmicsiiB
1 2 3 4 5 6 7
KopoTkocTpokoBi - - - - - -
MO3UKN OaHKa
ToprosenbHa Ta iHma 21 - - - 21
KPEJUTOPChKA
3a00proBaHiCTh
Tlotouna - - - - - -
3a00proBaHiCcTh 3a
JIOBIOCTPOKOBUMH
3000B'I3aHHSIMH
Beboro 21 - - - 21
01 ciunsa 2017 poky Jo 1 Bin 1 Bin 3 Bin1 | Binbme 5| Beboro
MicsSst | micsims ;o | MicsiuiB 10 1 | poky 10 5|  poxis
3 micsaniB POKYy pOKiB
KopoTtkocTpokosi - - - - - -
MO3UKH OaHKa
ToproBesbHa Ta iHIIA 6 - - - - 6
KPEIUTOPChKA
3a00proBaHiCTh




[Torouna = " = e 2 y
3a00proBaHicTh 3a
JIOBFOCTPOKOBUMH
3000B 'sI3aHHSIMU

Bceboro 6 - - - - 6

7.4. YupasJliHHS KaniTajaom

ToBapuCTBO 3iICHIOE YIIPABIIHHS KAMITAIOM 3 METOIO IOCSTHEHHsI HACTYITHUX IIIICH:

o 36epertu crpoMoxkHicTs ToBapucTBa NPOLOBIKYBATH CBOIO JisUTBHICTD TaK, 100
BOHO 1 Hajaii 3abesmedyBano AOXiA Ul yJacHHKIB TopapucTBa Ta BUILIATH
iHIIIMM 3a1(iKaBJICeHUM CTOPOHAM;

o 1a6e3MeunTH  HAJISKHHH  NPUOYTOK — ydacHMKaM — TOBapuCTBa  3aBJUIKN
BCTAHOBIIEHHIO 11iH Ha rocayrd ToBapucTBa, 110 BiNOBIAAIOTH PIBHIO PU3HKY.

KepiBuuiro ToBapucTsa 3AIHCHIOE OMVISL CTPYKTYPH KariTamy Ha mopidHiit OCHOBI.
[Ipyu 1BOMY KepiBHHUITBO aHallizye BapTiCTh KariTany Ta npuTaMaHHi HOro CKJaji0oBUM
pusukd. Ha ocHOBI OTpUMaHUX BHCHOBKIB ToBapuCTBO 3IMCHIOE peryIIoBaHH:I KarmTanty
[IIXOM  3aTy4yeHHs J0JIaTKOBOI'O kamitanry abo QiHaHCyBaHHS, a TaKOK BUILIATH
UBiEH B T IOraleHHs iCHYIOUHX IO3UK.

7.5. Moaii miciis banancy

KepiBHULITBO KoMmauii BBayKae 10 HE iCHYBAIO TMOAIN micis 3BITHOT AaTH, SIKi
HEOOXi/[HO PO3KPUBATH B JaHiil MpUMITLI.
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