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1. ToBapucTBO 3 00MeKeHOI0 BiAnoBigaabHicTIO «KoMnaHis 3 ynpasJ/iiHHA
aktuBamMu «IHBECTIYM>» Ta iioro JistjIbHICTb.

Ils ¢inancosa 3BitHicTh 3a 2016 pik TOB «KYA «IHBECTIYM» (mami 3a
TeKcToM — ToBapucTBO) 0a3yeTbcsi HA BUMOTax MIXKHApOJHUX CTaHIAAPTIB (PiHAHCOBOT
3BITHOCTI.

OcHOBHUM BUJIOM AisuTbHOCTI KoMmmaHii € HalaHHS MOCIYT 3 yIPaBIiHHSI aKTUBaAMH
IHCTUTYLIHHUX 1HBecTOpiB. Y 3BiTHoMy pomi Kowmmanis 3piiicHIOBana ynpaBiaiHHS

NailoBOro BEHYYPHOTO HEIUBEPCH(PIKOBAHOTO 3aKPUTOTO 1HBECTUIIHHOTO (HOHIY
«IHBECTIYM».

ToBapucTBO 3 00MeEXEHOI BiANOBinanbHICTIO «KommaHis 3 ynpaBiiHHS
aktuBamu «IHBECTIYM» 3apeectpoBane 08 mumus 2008 poky PeectpamiitHoro
ciyx0010 IpriHChKOTO MichKOTO yrpaBiiHHs roctuilii KuiBcbkoi o6sacti (CBizonTBo
PO JIeP’KaBHY PEECTpALIiio FOpUIUIHOT ocobu cepii AA Ne469127).

Micue3naxomkenns IlinnpuemctBa: Ykpaina, 08298, Kuiscbka 061, m. Ipmifsb,
cmt. Komobunceke, Byi. [lapusbkoi Komynu, 6ya. 5, od. 95.

Tenedon +380443319998

Anpeca enextponHoi momTH: evgen.kolchin@investium.com.ua

Odiniitna cropinka B [aTepHeTri, Ha sKii jgocTymHa iHGOpMAIsS PO
HiAMPUEMCTBO: WWW.INvestium.com.ua

dopma BIacCHOCTI — MpUBaTHA.
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ToBapucTBO Mae JMiIEH31I0:

- cepis AE Ne 185488, sumana HKLII®P — 20.03.2013 poky, ctpok Aii jineHsii 3
20.03.2013 poxy-HeoOMexxkeHUl, Ha 3MIHCHEHHS MpodeciiiHol MispHOCTI Ha (OHIOBOMY
PUHKY — JISUTBHICTH 3 YIPABIIHHS aKTHBAMHU 1HCTUTYLIWHUX I1HBECTOPIB (AISUIBHICTH 3
yIpaBIiHHS aKTUBAMH).

KinbkicTh nparniBaukiB ctanoM Ha 31 rpyaas 2016 p. ckiagae 5 oci.

Cranom Ha 31 rpyanst 2016 p. yuacaukamu ToBapucTBa Oyiu:

Y4yacHUKHM TOBapUCTBA: 31.12.2016 01.01.2016
% %

ToBapucTBO 3 OOMEXKEHOIO BiNOBIIATBHICTIO 99 99

«bC KOHCAJITHUHI »

Komuin €8ren OnexcanapoBuy 1 1

BCbOI'O: 100,0 100,0

2. 3arajgbHa ocHOBa (popMyBaHHsA (PiHAHCOBOI 3BITHOCTI

2.1. [docroBipHe mogaHHs ta BixnoBianicre MC®3
dinancoBa 3BITHICTh ToBapHCcTBa € (PIHAHCOBOIO 3BITHICTIO 3araJIbHOTO IPU3HAYEHHH,
ska c(opMoBaHa 3 METOI JOCTOBIPHO TOJaHHS (iHAHCOBOTO CTaHy, (iHAHCOBHX
pe3yabTaTiB  AISUTBHOCTI Ta TPOIIOBUX IMOTOKIB ToBapucTBa JUIs  3aJ0BOJICHHS
iH(OpMaIITHIX TTOTPEO MUPOKOTO KOJIa KOPUCTYBAYIB MTPU NPUUHATTI HUIMHA €KOHOMIYHHIX
pIlICHb.

KonnenrtyansHot0 0cHOBOIO (piHaHCOBOI 3BiTHOCTI ToBapucTBa cranoMm Ha 31 rpynus
2016 poky, € MixnHapoaHi craHmaaptéd ¢iHaHcoBoi 3BiTHOCTI (MC®3), BKIIOYarOYH
Mixnapoani ctanmaptu Oyxrantepcbkoro o0miky (MCBO) ta Taymauenus (KTMO3,
[IKT), Bungani Pagoro 3 MixkHapoaHux ctaHaaptiB Oyxranrepcbkoro obmiiky (PMCEO), B
penaxuii ynHHIM Ha 01 ciyas 2015 poky, mo oQiiiHO ONpHIIOJHEHHI Ha BeO-CalTi
MinicrepcTBa QiHaHCIB YKpaiHu.

[TinrotoBnena ToBapucTBoM ¢iHaHCOBa 3BITHICTH YITKO Ta 03 Oyab-IKux
3acTepekeHb BiMOBiAae BciM BUMoram yuHHUX MC®3 3 BpaxyBaHHSIM 3MiH, BHECEHHX
PMCBO cranom Ha 01 ciuas 2015 poky, moTpuMmaHHsS SKUX 3a0e3medye JTOCTOBIpHE
noganHs iH(opmartii B ¢hiHAHCOBIHM 3BITHOCTI, a caMme, TOPEUHOI, JOCTOBIPHOI, 3iCTAaBHOI Ta
3po3ymizoi iHpopmartii.

IIpu dopmyBanni (iHaHcoBOi 3BITHOCTI TOBapUCTBO KEepyBaJIOCS TaKOXX BUMOTAMH
HaIllOHAJBHUX 3aKOHOJABYMX Ta HOPMATUBHHMX aKTIB MIOJI0 OpTraHi3amii 1 BeJACHHS
OyXranTepchKoro OOJIKy Ta CKIafaHHs (iHAHCOBOI 3BITHOCTI B YKpaiHi, SKi HE MalOTh
npotupiu Bumoram MC®3.

2.2. MC®3, saxi npuiiHsaTi, ajie me He HA0YJIM YHHHOCTI
MC®3 (1IFRS) 9 « Dinancosi incmpymenmuy

MC®3 (IFRS) 9 BHKOPHCTOBYETHCS IO BITHOIIEHHIO 10 Kiachdikailii Ta OIIHKH
¢diHaHCOBMX aKTHBIB Ta 3000B’s3aHb. OOOB’S3KOBE BUKOPUCTAaHHs iHIMX HOpM MC®3
(IFRS) 9 6yno nepeneceno Ha 1 ciunst 2018 poxy. KepiBHUIITBOM NPUAHSITO PIllICHHS PO
JIOCTPOKOBE 3aCTOCYBAaHHsS IbOTO cTaHmapTy. [lpm 1pomy, y OOJIKOBIH MOITHIN
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BUKOPHUCTOBYIOTBCA OKpeMi TepMiHH, siki MicTaTeess y MCBO 39 (¢inaHcoBi akTuBH,
npuabaHi IS Mpoaaxy; (iHAHCOBI aKTHBH, JOCTYITHI JUIS MPOJaXy;(iHAHCOBI aKTHBH,
yTPUMYBaH1 /10 TOTAIICHHS), OCKUIbKM MPUHILMIM 1X KiIacu@ikalii Ta OIIHKM Ha 3BITHY
JaTy He cyrnepedyaTh BuMoram HoBoro MC®3 9.

MC®3 (1IFRS) 14 «Paxyuku 6i0cmpoueno2o mapugpnoco pecyio8aHHs»

3actocoByeThcsl I (DiHAHCOBUX 3BITIB 3a mepion, mo 3aBepuryeTbes 31 rpymus 2016
poky. MC®3 14 3actocoByeThCcsi Al KOMIaHii, fki Boepiie 3acTocoByioTh MCD3;
3MIHCHIOIOTH MIsUTBHICTh, MO TiIsrae TapudHOMy perymoBanHO. OTxe, Ha JaHWUH dYac
BrpoBapkeHHsT MC®3 14 He maTuMme BIUIMBY Ha MOKA3HUKH (DIHAHCOBOi 3BITHOCTI
ToBapucTBa, OCKUIBKM MOJOXKEHHS LIBOTO CTAaHAAPTY HE TMOB’s3aHi 3 1HBECTULIIHHOIO
IISUTBHICTIO.

MC®3 (1IFRS) 15 «/Joxio 3a 0ocosopamiut i3 3aMOBHUKAMUY

3acrocoByeThecsl U1 (DiHAHCOBUX 3BITIB 3a mepion, mo 3aBepuryetbesi 31 rpynus 2018
poky, i mae 3amiautd MCBO 18 «/loxim». AHami3 MOJ0KeHb BKAa3aHOTO CTaHAAPTY Ja€
MOJKJIUBICTH 3pOOUTH BUCHOBOK, 1110 HA MOKa3HUKHU (hiHAaHCOBOI 3BITHOCTI ToBapucTBa Horo
OPUNAHATTS HE BIUIMHE, OCKUIBKM y YaCTHHI THUX IIOJIOKEHb, SIKI BUKOPUCTOBYIOTHCS
®donoM 18 Bi0OpaKeHHS T0X0y, BijicyTHI BigMiHHOCTI Mk MCBO 18 Ta MC®3 15.

MC®3 (1FRS) 16 «/Jocosopu opernouy

3actocoByeThCs A1 (PIHAHCOBUX 3BITIB 3a Mepio, 1o 3aBepiryerbes 31 rpyans 2019 poky
1 mae 3aminutd MCBO 17 «Opennma». ns nmismeHOCTI TOBapucTBa i, BIAMOBIIHO, IS
MOKA3HUKIB Horo (hiHaHCOBOI 3BITHOCTI, OPEH/IHI BIJIHOCHHH HE € CYTTEBUMHU OIEpAIlisIMU,
OCKIIBKM Yy AistibHOCTI ToBapuCTBa 3aCTOCOBYIOTHCS JOTOBOPU OIepalliiiHoi, a He
(diHaHCOBOI OpeH/M, BIUIMBY Ha MOKAa3HUKHU (P 1HAHCOBOI 3BITHOCTI ToBapucTBAa MPUUHSTTA
BKa3aHOTO CTaHAAPTY HE CIIPABUTb.

2.3. Bamwra mnogaHHs 3BITHOCTI Ta (yHKUIOHAJIbHA BaJKOTa, CTYNiHb
OKpYTIJICHHS

Bamtora momanHs 3BITHOCTI BiANOBinae (yHKIIOHAIBHIA BajIOTi, SIKOIO € HalliOHAJbHA
BaJIl0Ta YKpaiHU — TPUBHS, CKJIAJICHA Y THUCSYaX TPUBEHB, OKPYTJICHHUX JO IIJTMX TUCSY.

2.4. IlpunmynieHHsi Npo 0e3nepepBHICTb AiIJILHOCTI

@dinaHcoBa 3BITHICTH TOBapHCTBa MIATOTOBICHA BUXOSYH 3 MPUIYIIEHHS Oe3MepepBHOCTI
JiSUTBHOCTI, BIAMOBIIHO 1O SKOTO peajizaiisi aKTHBIB 1 TMOTamieHHs 3000B’s3aHb
BiIOYBA€ThCA B XOJI 3BUYAMHOI HisuibHOCTI. @DiHAHCOBAa 3BITHICTh HE BKIIIOYAE
KOpHUTyBaHHS, SKI HEOOXimHO Oyno O MpoBECTH B TOMY BHUIAIKY, sSIKOM ToBapucTBO HE
MOTJIO TPOJOBXKHUTH TMOJAAJNbIIEe 3IIHCHEHHS (DIHAHCOBO-TOCTIOAAPCHKOI  AisUIBHOCTI
BiJIOBIAHO 710 IPUHIIMITIB O€3MepEePBHOCTI JTisSITBHOCTI.

2.5. 3BiTHui nepiox (piHaHCOBOI 3BiTHOCTI

3BITHUM TIepiosoM, 3a KUl (GopMyeThcs (hiHAaHCOBA 3BITHICTH, BBaXKa€eThcs mepion 3 01
ciyns o 31 rpynus 2016 poxky.

3. CyrTeBi moJi0:KeHHsI 00J1iKOBOI MOJIITUKH

O6nikoBa momituka ToBapucTBa 0a3yeThCsi Ha  OCHOBHHMX  INPUHIUIAX
OyXranaTepchbKoro 00JIiKy Ta TOTPUMYETHCS TAKUX OCHOBHUX KPUTEPIIB SK:
- HACTYMHICTh, TOOTO 3aJTUIIKK Ha OAJIAaHCOBHX Ta M03a0AIAHCOBUX PaxXyHKaxX Ha MOYATOK
MOTOYHOT'O 3BITHOTO TEPiOJy MOBHHHI BIAMOBIJATH 3aJIUIIKaM Ha KiHEIb MOIMEPEIHBOTO
nepiomy;



-MOBHOTA Bigo0paskeHHsT B OyXraJrepchbkomMy oOJiKy BCiX (akTiB Trocmogapchkoi
JISIIBHOCTI;  yC1  TOCHOJApChKI  omepaiii  MijIsraloTh  peecTpaiii Ha paxyHKax
OyXTaJITepChKOTO 00Ky 03 Oy/Ib-SKiMX BUHSTKIB. DiHAHCOBA 3BITHICTH MA€ MICTUTH BCIO
iH(popmManio mpo (akTUYHI Ta MOTEHIINWHI HacHigku omepaiiii ToBapucTBa, sika MOXKE
BIUTMBATHU Ha PIIIEHHS, U0 TPUHMAIOTHCS 3T1HO 3 HEIO;

-00a4HicTh, 3aCTOCYBaHHSI B OyXTalTepChbKOMY OOJIIKYy METOJIB OIlIHKH, BIAMOBIIHO /0
AKUX aKTHBHU Ta/a00 JOXiJ HE 3aBUILYBATUMYThCS, a 3000B’si3aHHA Ta/ a0 BUTPATH — HE
3aHIKYBAaTUMYThHCS,

-npiopuTteT 3MicTy Hag (opmoro, ToOTO BimoOpakeHHsI B OyXraJTepchbKoMy OOJIIKYy Ta
PO3KPHUTTS y 3BITHOCTI (haKTiB rocriogapChKoi AiSUTbHOCTI BUXOASYM HE TIIBKU 3 TIPABOBOI
HOPMH, aJie 1 3 EKOHOMIYHOTO 3MiCTy (haKTiB Ta yMOB rOCIIOAAPIOBaHHS;

-HeCyNnepeyHicTh, TOOTO TOTOXHICTh JAHUX aHATITHYHOTO OOJIIKY 000pOTaM Ta 3aJTUIIKaM
3a paxyHKaMH CHHTETUYHOTO OOJIIKy Ha TMepIle YUCIO KOXHOTO MicAlsd, a TaKoX
MOKA3HUKIB OYXTaaTepChKOi 3BITHOCTI JAHUM CHHTETUYHOTO Ta aHAIITUYHOTO OOJIIKY;
-panioHaNbHicTh, TOOTO palioHAJIbHE Ta EKOHOMIUHE BEJCHHS OyXrajaTepchKoro oOIiKy,
BUXOJSIYM 3 YMOB I'OCTIOAAPCHKOT JisnbHOCTI TOBapUCTBa;

-BiIKpHUTiCTH, TOOTO (iHAHCOBI 3BiTHM TOOYMOBaHI METAJIBHO 1 YITKO, MaKCHMaJIbHO
3po3yMili I KOPHUCTYBayiB, JTOCTOBIPHO BiJOOpa)kaloTh TrOCIOJApChKi —omeparlii,
YHUKAIOTh JIBO3HAYHOCTI B BimoOpaxkeHHi mo3uilii ToapuctBa. HeoOXimHi mMOsSICHEHHS
JIaHO B JOJATKaX Ta MOSCHIOBAJbHUX 3alIMCKaX 10 3BITIB;

-CYTT€BiCTh — y (iHAHCOBHMX 3BiTax 3HAXOAWUTH BiJOOPaKEHHS BCS ICTOTHA iHQOpMaIlis,
KOPHCHA JUJISl IPUMHSTTSA PIIICHh KEPIBHUIITBOM, IHBECTOPAMH, Ta IHIIUMHU KOPUCTYBayaMu
3BITHOCTI;

-CBO€YACHICTh BigoOpaskeHHs (aKTIiB TOCHONAPCHKOI MISIBHOCTI B OyXraaTepChbKOMY
00JTIKY;

-aBTOHOMHICTB, TOOTO aKTUBU Ta 3000B’s13aHHSA ToBapHCTBAa MOBHHHI OYTH BiJOKpEMJICHI
BiJl aKTUBIB Ta 3000B’3aHb BIACHUKIB IIbOTO ToOBapucTBa a00 1HIIKX MiAPUEMCTB;
-0e3nepepBHicTb, TOOTO OIlIHKA AKTUBIB 3IMCHIOETHCS, BUXOIAYU 3 MPUITYIICHHS, IO
nisnbHicTh ToBapuCTBaA MPOIOBXKYBATUMETHCS B HEOCSHKHOMY MailOyTHbOMY;

- MOCJiAOBHICTB - TIOCTIMHE (13 POKY B piK) 3aCTOCYBaHHS 00paHOi 00JIIKOBOT MOJIITUKH.

3.1. OcHoBa (a00 0CHOBH) OIlIHKH, 32CTOCOBAHA NMPH CKJIAJAaHHI piHaHCOBOI
3BiTHOCTI

s ¢inancoBa 3BITHICTH TIJATOTOBIIEHAa HAa OCHOBI ICTOPUYHOI COOIBApPTOCTI.
[HBEeCTHIIIITHA HEPYXOMICTh, BIJOOPaKAETHCS 3a CIPABEJIMBOIO BApPTICTIO BIAMOBITHO 110
MCBO 40 «IuBecTuiiiiHa HEPYXOMICTbY», Ta OLIHKH 3a CIIPABEAIUBOIO BapTICTIO OKPEMHX
¢diHaHCOBMX I1HCTpYMEHTIB BignmoBigHO g0 MC®3 9 «DiHAaHCOBI IHCTPYMEHTH», 3
BUKOPUCTAHHSIM METOJIB OI[IHKMA (DIHAHCOBUX I1HCTPYMEHTIB, no03BoieHnx MCOD3 13
«OUiHKK 32 CIIpaBeIMBOI0 BapTICTIO». Taki METOJM OIIHKH BKJIIOYAIOTh BUKOPHUCTAHHS
O1p>KOBUX KOTHPYBaHb a00 JAaHUX MPO MOTOYHY PHUHKOBY BapTICTh IHIIOTO aHAJIOTTYHOTO
3a XapaKTepoM IHCTPYMEHTY, aHaji3 JUCKOHTOBAHUX T'POIIOBHX TMOTOKIB a00 iHII MO
BU3HAUEHHS crpaBeynBoi BapTocTi. [lepenbauyBana crpaBenmBa BapTIiCTh (PiHAHCOBHX
aKTHBIB 1 3000B’s3aHh BU3HAYAETHCS 3 BUKOPUCTAHHSIM HasBHOI iH(oOpMaIlii mpo pUHOK i
BIJIITOBITHUX METOMIB OIIIHKH.

3.2. 3arajbHi M0JIOKEeHHS 11010 00JJiKOBUX MOJITHK

3.2.1 OcHosa popmysannsn oonikosux noaimux



OO6J11KOB1 IOJIITUKU - KOHKPETH1 MPUHIIUITH, OCHOBH, JIOMOBJIEHOCTI, MIPAaBUJIa Ta MPAKTHKA,
3aCTOCOBaHI Cy0'€KTOM rOCTIOJapIOBAaHHS MIPH CKJIAJaHHI Ta MOJaHH1 (iHAHCOBOI 3BITHOCTI.
MC®3 HaBoauTh OOJIKOBI MOJIITHUKH, 5iKi, 32 BUCHOBKOM PMCBO, natoTh 3Mory ckiactu
Taky (piHAHCOBY 3BITHICTh, SKa MICTHUTHME JOPEYHY Ta TOCTOBIpHY iH(MOpMAIIO PO
ormeparii, 1HII MOJii Ta YMOBHU, A0 SKHUX BOHH 3aCTOCOBYIOTHCS. Taki MONITHUKHA HE CIiJ
3aCTOCOBYBATH, SIKIIIO BIUIMB iX 3aCTOCYBaHHS € HECYTTEBHM.

O6uikoBa nosiTuka ToBapucTBa po3po0JieHa Ta 3aTBep/KeHA KEPIBHUIITBOM ToBapucTBa
BigmoBigHo 1m0 BUMOr MCBO 8 «OO0mikoB1 MOJITHKH, 3MIHM B OOJIKOBHUX OI[IHKaxX Ta
noMuIIKK» Ta iHMUX YuHHIX MC®3, 30kpema, MCD3 9 «DiHaHCOBI iIHCTPYMEHTHY, SIKUH
3aCTOCOBY€ETHCS TOBapUCTBOM paHilie 1aTu HAOyTTs YHHHOCTI.

3.2.2. Ingpopmauin npo 3minu 6 06.1ikosux nonimuxax

ToBapucTBO 00Mpae Ta 3aCTOCOBYE CBOi OOIKOBI MOJITUKH MOCITITOBHO /IS MOAIOHMX
omepariii, IHIMX noAil abo ymoB, sikio MC®3 KOHKpEeTHO He BUMarae abo He J03BOJIsIE
BU3HAUCHHS KAaTEropii CTaTe, Ui SKUX 1HII TOJITUKA MOXKYTh OYTH IOPEUYHUMHU.

3.2.3. @opma ma nazeu hinancosux 3eimis

[lepenik Ta Ha3Bu (opm ¢inancoBoi 3BITHOCTI ToBapucTBa BIANMOBIAAIOTH BHUMOTAM,
BcranoBiieHnM HIT(C)BO 1 «3aransai BUMOTH 10 (PiHAHCOBOT 3BITHOCTI».

3.2.4. Memoou nooanns ingpopmauii y ¢pinancosux zeimax

3rigao HII(C)BO 1 3BiT mpo CykKymHuiA TOXiJ mependadae MOJAaHHS BUTPAT, BUSHAHHUX Y
npuOyTKy abo 30MTKY, 3a Kiacudikaii€ro, OCHOBaHOK Ha Meronl "(yHKIii BuTpat" abo
"cobiBapTocTi peamizarii”’, 3rifHO 3 SKUM BHUTpPAaTH KJIACH(DIKYIOTh BIAMOBIIHO IO iX
GyHKIIN SK YaCTHHH COOIBApTOCTI 4M, HANPHUKIAJA, BUTpAT Ha 30yT ab0 aJAMiHICTpAaTUBHY
TISTBHICTb.

[IpencraBneHHss TpoOIIOBHX IOTOKIB B OIEpamiiiHol AiSUIBHOCTI y 3BITI Ipo pyx
TPOIIOBUX KOMITIB 31MCHIOETHCS 13 3aCTOCYBAaHHSM MPSIMOTO METONy, 3TiTHO 3 SIKUM
PO3KpHUBAETHCS 1H(POPMAIIist PO OCHOBHI KJIACH HAJIXOJ/PKEHb IPOIIOBUX KOIITIB YA BUILIAT
IPOIIOBHX KOIITIB. [HpOpMaILlis Mpo OCHOBHI BUAM T'POIIOBUX HAIXOKEHb Ta TPOLIOBUX
BUILIAT (POPMY€ETHCS HA MiACTaB1 00JIIKOBHX 3anuciB ToBapucTBa.

3.3. O0sik0Bi NOJITHKY 11010 (PIHAHCOBUX IHCTPYMEHTIB

3.3.1. Buznannsa ma ouinka inancoeux incmpymenmie

ToBapucTBo Bu3Hae (piHaHCOBUIA aKTHB a00 (piHAHCOBE 3000B'A3aHHs y OanaHci, KOJH i
TUTBKM KOJNH BOHO CTa€ CTOPOHOI0 KOHTPAKTHHX IIOJIOKEHb IM0A0 (hiHAHCOBOTO
iHCcTpyMeHTa. Onepartii 3 npuadanHs abo mpogaxy (HiHAHCOBUX THCTPYMEHTIB BU3HAIOTHCS
13 3aCTOCYBaHHSIM OOJIIKY 3a IaTOI0 PO3PaXyHKY.

ToBapucTBO BU3HAE Taki KaTreropii (iHaHCOBUX aKTHBIB:

. (iHAHCOBI aKTHBH, IO OI[IHIOIOTHCS 32 CIPABEIIMBOIO BapTICTIO, 3 BiOOpaKEHHSIM
pe3yiabTaTy MEePEeoIliHKN Yy TPUOYTKY a00 30UTKY;
o (biHAHCOBI aKTHBH, 1110 OL[IHIOIOTHCS 33 AaMOPTU30BAaHOIO COOIBAPTICTIO.

ToBapucTBO BU3HAE TaKi KaTeropii piHaHCOBHX 3000B'sI3aHb!

o (hiHaHCOB1 3000B's13aHHS, OILIHEHI 32 aMOPTH30BAHOIO COOIBAPTICTIO;



e  (hiHaHCOBI 3000B'sI3aHHs, OI[IHEHI 3a CIPAaBEJIMBOIO BapTICTIO, 3 BiJOOPaKCHHSIM
pe3ybTaTy MEePEeoIliHKH Y TPHOYTKY a00 30UTKY.
6) [Ilim gac mepBicHOro BW3HAaHHA (PIHAHCOBOTO aKTHBY abo0 (hiHAHCOBOTO
3000B's13aHHA TOBapUCTBO OIIHIOE iX 32 IXHBOIO CIPABEJIMBOIO BapTICTIO
TUTEOC OTIepalliiHi BUTPATH, K1 Oe3MocepeiHhO HAICKHUTH A0 MPUIAOAHHS
a00 BUITYCKYy (piHAHCOBOT'O aKTUBY 4YH (PIHAHCOBOTO 3000B'sI3aHHSI.

B) OOmikoBa MOJITHKA MI0J0 MOJAIBIIOI OIIHKM (DIHAHCOBUX IHCTPYMEHTIB
PO3KPHUBAETHCS HIDKYE Y BIMOBIIHUX PO3/Iijax 00JiKOBOT MOTITHKH.

3.3.2. I'powioei kowmu ma ixui exgigaienmu

['po1IoBi KOWITH CKIAZAIOTHCS 3 TOTIBKM B Kacl Ta KOIITIB HA MOTOYHHUX paxyHKax y
OaHKax.

ExBiBasIeHTH IPOIIOBUX KOIITIB — I1€ KOPOTKOCTPOKOBI, BUCOKOJIIKBITHI 1HBECTHIII1, SIK1
BUIbHO KOHBEPTYIOTHCS Y BIZIOMI CYMH T'POIIOBUX KOIITIB 1 SIKUM MPUTAMAaHHUN HE3HAYHUUN
pPU3MK 3MIHM BapTOCTi. [HBECTHIIiS BU3HAYAETHCA 3a3BUYA SK EKBIBJIEHT TPOIIOBHX
KOIITIB TUIBKH B pa3i KOPOTKOTO CTPOKY MOTAIIEHHs, HAIPUKJIA[, IIPOTITOM He OLIbIIe HIXK
TPH MiCSIIIl 3 1aTH IpUI0aHHS.

I'pomoBi komTH Ta iX EKBIBAJICHTH MOXYTh YTPHUMYBATHCS, a oOmepallii 3 HUMH
MIPOBOJIUTUCS B HAITIOHAIBHIN BaJIIOTI Ta B IHO3EMHIN BAJIIOTI.

IHO3emHa BamroTa — 1€ BajdroTa iHIIA, HUK (PYHKI[IOHAJIbHA BAJIOTA, sSIKa BU3HAYCHA B
n.2.3 mux [Ipumitok.

I'pormroBi kKomTH Ta iX €KBIBaJIEHTH BH3HAIOTHCS 32 YMOBHU BIJIOBIIHOCTI KPHUTEPisIM
BU3HAHHS aKTHBAMH.

[TepBicHa Ta mojanbplia OIiHKA TPOIIOBUX KOIITIB Ta X €KBIBAJICHTIB 3/IIMCHIOETHCS 32
CIIPaBEIJTUBOIO BAPTICTIO, SIKA JIOPIBHIOE 1X HOMiHAIBHIN BapTOCTI.

[lepBicHa Ta mopayba OI[iHKA TPOIIOBMX KOIITIB Ta iX €KBIBaJCHTIB B 1HO3EMHIN
BAJIIOTI 31MCHIOETHCA Y (PYHKITIOHANBHIN BatOTI 3a odiiiHuMu Kypcamu HarioHaibHOTO
Oanky Ykpainu (HBY).

VY pa3i oOMexeHHsI paBa BUKOPUCTAHHS KOLITIB Ha MOTOYHHUX PaxyHKax B y OaHKax
(mampuknazn, y Bumagky npusHaueHHs HBY B OaHKIBChKIM YCTaHOBI THMYacOBOi
aJIMiHICTpallii) 11l aKTHBH MOXYTh OyTH KJIaCHU(IKOBaHI y CKJaJli HEOTOYHUX AKTUBIB. Y
Bunaaky npuitHaTTss HBY pimenns npo nikBigamniro 6aHKIBCHKOI YCTAHOBU Ta BIJICYTHOCTI
HMOBIpHOCTI MOBEPHEHHS TPOLIOBUX KOINUTIB, BU3HAHHSA X K aKTHBY NPHUIIMHAETHCS 1 iX
BapTICTh BIIOOPAXKAETHCS Y CKIIaA1 30MTKIB 3BITHOTO MEPIOTY.

3.3.3 /lebimopcvka 3a60pzosanicmep

JlebiTopchbka 3a00proBaHICTh — 11e (JiHAHCOBHI aKTUB, SIKUW SBJISIE COO0I0 KOHTPAKTHE
IpaBO OTPUMATH TPOIIOBI KOMITH ab0 1HIIMK (PIHAHCOBMI aKTUB BIiJ IHIIOTO Cy0’€KTa
rOCHOJaPIOBAHHS.

JlebiTopchka 3a00proBaHiCTh BU3HAETHCS Y 3BiTI MpO (IHAHCOBUHM CTaH TOJI 1 JIUIIIE
TOMi, Koiu TOBAapUCTBO CTa€ CTOPOHOK KOHTPAKTHUX BiHOMICHHb IIOJMO IIHOTO
iHcTpymMeHTy. IlepBicHa omiHka Ae0iTOpcbkoi 3a00pProBaHOCTI  3MIMCHIOETHCS 32
CIIPaBEIJIMBOI0 BApTICTIO, SIKAa JOPIBHIOE BApTOCTI MOTAIIEHHS, TOOTO CyMi OYIKYBaHHMX
KOHTPAKTHHUX TPOILIOBUX MOTOKIB HA AATy OI[IHKHU.



[Ticms mepBiCHOrO BH3HAHHS TMOAAJIbIIA OIIHKA Je0ITOPChKOI 3a00pProBaHOCTI
3MIHCHIOETBCSA 32 aMOPTHU30BAHOKO COOIBAPTICTIO i3 3aCTOCYBAHHSAM METOY €(EKTHUBHOTO
BIJICOTKA.

Slkiio € 00'eKTUBHE CBITUEHHS TOTO, IO BiIOYBCS 30MTOK Bl 3MEHIIICHHS KOPHUCHOCTI,
OaylaHCOBa BAapTICTh aKTHBY 3MEHIIYEThCS HAa CyMy TaKHX 30WMTKIB 13 3aCTOCYBaHHSIM
paxyHKY pe3epBiB.

Pe3epB Ha MOKPUTTS 30UTKIB BiJl 3MEHILIEHHS KOPHUCHOCTI BU3HAYAETHCS SIK PI3HUILIS
MiX 0aJaHCOBOIO BAPTICTIO Ta TEMEPIIIHHOIO BAPTICTIO OYIKYBAHMX MAHOYTHIX TPOIIOBHX
NOTOKIB. BU3HAaueHHs cyMU pe3epBy Ha MOKPUTTSA 30UTKIB BiJl 3MEHIICHHS KOPHCHOCTI
BiIOYBAa€ThCSI HA OCHOBI aHamizy AeO0iTOpiB Ta BimoOpaxkae cyMmy, ska, Ha JIyMKY
KEpIBHUIITBA, JOCTATHS JIJIsl MOKPUTTA MOHECEHUX 30MTKIB. /{11 (hiHAaHCOBUX aKTHUBIB, SIKI €
ICTOTHUMH, pPE3€pBU CTBOPIOIOTHCS Ha OCHOBI 1HIAMBIAYaTbHOI OIIIHKKM OKPEMHUX NeOITOPIB,
JUTst pIHAHCOBHX aKTHBIB, CyMH SIKUX 1HIUBITYaJbHO HE € ICTOTHUMU - Ha OCHOBI TPYMOBO1
ouinku. Paxtopu, siki ToBapuCTBO pO3risfae NMpU BHU3HAYEHHI TOTO, UM € Y HBOTO
00'€eKTUBH1 CBIJYEHHS HASBHOCTI 30WUTKIB BiJ 3MEHIIEHHS KOPUCHOCTI, BKJIIOYAIOTh
iHQopMaIifo TPO TEHIEHIII HemoralmeHHs 3a00proBaHOCTI Yy CTPOK, JIKBIiJTHICTB,
IUIATOCIPOMOJKHICTh OopkHUKA. Lt rpynu ne6iTopiB TakuMH (aKkTopaMu € HEraTHBHI
3MIHM y CTaHl IUIATeXIB TMO3MYAIBHHUKIB Yy TPYIMi, TaKUX SK 30UTBIICHHS KUIBKOCTI
IPOCTPOUYCHHUX ILJIATEXKIB; HEraTHMBHI €KOHOMIYHI yMOBH Yy ramy3i abo reorpadidyHoMy
perioHi.

Cyma 30UTKIB BU3HAETHCS Y MPUOYTKY 4M 30MTKY. SIKIO0 B HACTYIMHOMY TEpiofi cyma
30UTKY BiJl 3MEHIICHHS KOPUCHOCTI 3MEHIIYEThCA 1 1€ 3MEHILIEHHSI MOXe OyTH 00'€KTUBHO
MOB'SI3aHUM 3 TIOJI€IO, sIKa BiAOYBA€ThCS TICIAS BU3HAHHS 3MEHIICHHS KOPHUCHOCTI, TO
MOTNIEPETHHO BH3HAHUM 30MTOK BIiJl 3MCHIICHHS KOPHUCHOCTI CTOPHYETHCS 3a PaxyHOK
KOpUTyBaHHS pe3epBiB. CyMa CTOpPHYBaHHS BU3HAETHCA y MPHOYTKY 4M 30UTKy. Y pasi
HEMOJKJIMBOCTI TMOBEPHEHHS Je0ITOPChKOI 3a00PrOBaHOCTI BOHA CIHCYETHCS 332 PaXyHOK
CTBOPEHOTO PE3epPBY Ha MOKPUTTS 30MTKIB BiJl 3SMEHILIEHHS KOPHCHOCTI.

JlebiTopchka 3a00proBaHICTh MOXE OyTH HECKaCOBHO IpPU3HA4YeHa SK Taka, IO
OILIIHIOETHCS 3a CIPABEUIMBOIO BApPTICTIO 3 BIIOOPaKEHHSM pPE3yJIbTAaTy MEPEOIiHKH Y
npubyTky abo 30HTKy, SKIIO Take INpU3HAYeHHA YycCyBae ab0 3HAYHO 3MEHIIYE
HEBIIMOBIIHICTh OINIHKM YW BU3HAHHSA (JKy 1HKOJM HA3WBAIOTh «HEY3TOJKECHICTIO
o0Jiky»), M0 iHaKIIe BHHUKHE BHACHIJIOK OIIIHIOBaHHSA aKTHBIB a00 3000B’s3aHb YU
BU3HAHHS MPUOYTKIB a00 30MTKIB 32 HUMH Ha PI3HUX I11/ICTaBaX.

[Toganpmia oriHka Ae0ITOPCHKOI 3a00prOBAaHOCTI 3MIMCHIOETHCS 3a CIPABEIIUBOIO
BapTICTIO, sKa JOPIBHIOE BapTOCTI IMOTAIIEHHS, TOOTO CyMi OYiKyBaHUX KOHTPAKTHHX
TPOIIOBUX TMOTOKIB Ha JAaTy OI[IHKH.

VY pasi 3MiH cripaBeJInBOI BapTOCTI AeOITOPCHKOT 3a00pTrOBAaHOCTI, 1110 MAIOTh MICIIe Ha
3BITHY JaTy, TaKi 3MiHH BU3HAIOTHCS y MPUOYTKY (30MTKY) 3BITHOTO MEPioy.

3.34 ®@inancoei axmueu, w0 OUYIHIOIOMbCA 34 CHPAGEOIUBOI0 eapmicmio, 3
8I000PANCEHHAM Pe3y/ibimamy nepeoyinkKu y npudymxky aoo 30umxy

Jlo (iHaHCOBMX aKTHBIB, IO OIIIHIOOTHCA 3a CIPABEIJIUBOIO BapTICTIO, 3
BiJIOOPaKCHHSIM PE3YNIbTAaTy MEPEOIIHKN Y MPUOYTKY a00 30MTKY, BIAHOCATHCS aKIlii Ta
nai (4acTKH) TOCIOIaPChKUX TOBAPUCTB.

[Ticna nepBicHOTO BU3HaHHA TOBApPUCTBO OLIHIOE iX 3a CIPABEAIUBOIO BAPTICTIO.

CrpaBemyiiBa BapTICTh aKIliii, SIKi BHECEH1 JO OIp»KOBOTO CIHUCKY, OI[IHIOETHCS 3a
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O1p>KOBUM KypCOM OpraHizaTopa TOPTiBIIL.

Sxmo akmii MaroTh 00Ir OUTBII SK HA OJHOMY OpTraHi3aTopi TOPTiBIi, MpPHU
PO3paxyHKy BapTOCTI aKTHUBIB TaKi IHCTPYMEHTHU OLIHIOIOTHCSA 32 KypCOM Ha OCHOBHOMY
PUHKY ISl IIbOTO aKTUBY a00, 3a BIICYTHOCTI OCHOBHOTO PUHKY, Ha HaWCIPHUSATIHUBIIIOMY
PUHKY JIJIs1 HbOTO. 3a BIJICYTHOCTI CBIJY€Hb HA KOPUCTH MPOTHIIEKHOTO, PUHOK, HA STKOMY
ToBapucTBO 3a3BUYAll 3MMIMCHIOE OTEpaIlilo MPOAAXKY aKTUBY, MPUHUMAETHCS 33 OCHOBHUU
puHOK a0, 3a BiICYyTHOCTI OCHOBHOT'O PUHKY, 38 HAHCTIPUATINBILINI PHHOK.

[Tpu omiHI cipaBeTMBOI BApPTOCTI aKTHUBIB 3aCTOCOBYIOTHCSI METOJIU OI[IHKH BapTOCTI,
Kl BIAIOBIAIOTH OOCTaBHHAM Ta IS SKHX € JOCTaTHHO JAHHUX, I[00 OI[IHUTH
CIpaBEeIJIMBY BapTICTh, MAKCHMIi3yIOUd BHKOPHCTAHHS JIOPEYHUX BIJKPUTHX JaHUX Ta
MIHIMI3YIOUM BUKOPUCTAHHS 3aKPUTUX BXITHUX JaHHX.

OmiHKa aKiiid, o0 BXOJATH 10 CKJIany akTuBiB ToBapucTBa Ta nepeOyBarOTh Y
Oip)KOBOMY CITUCKY OpraHizaTopa TOPTiBIIi 1 PU IIbOMY HE MalOTh BU3HAYEHOTO Oip>KOBOTO
KypCy Ha JaTy OLIHKH, 31IHCHIOETHCS 32 OCTAHHBOIO 0AJTAHCOBOIO BAPTICTIO.

JIyisl OIIHKYM aKIIiH, 10 BXOATh 0 CKJIaay akTUBiB ToBapucTBa Ta HE MepeOyBalOTh Y
0ip’KOBOMY CIIMCKY OpraHi3aTopa TOPriBii, Ta HaiB (4acTOK) rOCIIOAAPCHKUX TOBAPUCTB 3a
oOMexeHuX OOCTaBMH HAOJMKEHOI0 OIIHKOIO CIIPaBeUIMBOi BAapTOCTI MOXE OyTH
cobiBapTicTs. Lle Moxe OyTu TO/i, KOJIM HassBHOI OCTaHHBOI iH(pOpMaIlil HETOCTaTHRO, 00
BU3HAUUTHU CIPABEUIMBY BapTICTh, A00 KOJIM ICHY€E MIMPOKUN Jiama3oH MOXKIUBUX OIIHOK
CIPaBeIJINBOI BapTOCTi, a COOIBAPTICTh € HAMKPAIIOO OIIHKOKO CIPaBETMBOI BapTOCTI Y
IIbOMY Jliara3oHi.

S0 € migcTaBu BBaXKaTH, IO OajaHCOBAa BapTICTh CYTTEBO BIAPI3HAETHCS Bif
crpaBesinBOi, TOBapUCTBO BH3HAYa€ CIPaBEUIMBY BapTIiCTh 3a JOMOMOIOI0 1HIIMX
METO/IIB OIliIHKH. BiIXWIeHHS MOXYTh OyTH 3yMOBJICHI 3HAYHUMH 3MiHaMH y (iHAHCOBOMY
CTaHl eMiTeHTa Ta/ab0 3MiHAMH KOH IOHKTYPH PHHKIB, Ha SKHUX €MITCHT 3IHCHIOE CBOIO
TSITBHICTD, @ TAKOXK 3MIHAMHU Y KOH TOHKTYpPi (POHIOBOTO PUHKY.

CrpaBeiiBa BapTICTh aKIlid, 00Ir SKUX 3yNMUHEHO, Y TOMY YMCI1 I[IHHUX Hanepis
eMITEHTIB, fAKi BKIO4YeHI A0 CHOUCKY EMITEHTIB, IO MalTh O3HAaKH (IKTUBHOCTI,
BU3HAUYAETHCS 13 ypaxyBaHHSM HAsSBHOCTI CTPOKIB BIJHOBJIEHHS OOIry TaKMX MLIHHHUX
nanepiB, HasBHOCTI (DIHAHCOBOI 3BITHOCTI TaKUX EMITEHTIB, PE3yJbTATIB iX AISUIBHOCTI,
OUIKYBaHHSI HaJIXO/DKCHHSI MaliOyTHIX €KOHOMIYHUX BUT1I.

3.3.5. Dinancosi akmueu, wio oyiHIOMBCA 30 AMOPMU30BAHOI0 COOI6APMIcMIO

Jlo ¢dinaHcOBUMX aKTUBIB, IO OIIHIOIOTHCS 3a aMOPTU30BAHOI COOIBAPTICTIO,
ToBapucTBO BimHOCUTH OOJirarii Ta Bekceni. Ilicist mepBicHOro Bu3HaHHS ToOBapHCTBO
OIIIHIOE 1X 32 aMOPTHU30BAHOIO0 COOIBAPTICTIO, 3aCTOCOBYIOUM METOJT €(h)eKTUBHOTO B1/ICOTKA,
3a BUpaxyBaHHAM 30UTKIB BiJl 3HEI[IHEHHS, SKIIIO BOHHU €.

3.3.6 30606'a3anns.
ITotouni 3000B’s13aHHS — 1€ 3000B’A3aHHSA, K1 BIAMOBIIAIOTH OJHINA a00 JEKIJIBKOM 13
HWKYEHABEICHUX O3HAK:

. ToBapuCTBO CHOJIBAETHCS MOTACUTH 3000B’s13aHHST a00 3000B’sI3aHHS MIJJISATAE
MOTAICHHIO TIPOTATOM JABaHAALSTH MICAIIIB ITICIIS 3BITHOTO MEPioy;

o ToBapucTBO HEe Mae O€3yMOBHOTO TpaBa BiJCTPOUYUTH IMOTAMICHHS 3000B’I3aHHS
MPOTATOM IIOHAWMEHIIIE BAHAAISTH MICSIIB TICIs 3BITHOTO TIEPioy.



[ToTouni 3000B’A3aHHS BU3HAIOTHCS 3a YMOBHU BIAMOBITHOCTI BUBHAYEHHIO 1 KPUTEPISAM
BU3HAHHS 3000B’A3aHb.

3.3.7. 320pmanna ginancoeux akmugie ma 30008 '13aHb

@diHaHCOBI aKTHBU Ta 3000B'sI3aHHS 3TOPTAIOTHCS, SAKIIO TOBAPUCTBO MA€ HOPHUIANYHE
MPaBO 3A1MCHIOBATH 3aJIiIK BU3HAHUX y OajaHCi CyM 1 Mae Hamip abo 3pOOHUTH B3a€MO3AIK,
a0o peanizyBaTH aKTUB Ta BUKOHATH 3000B's13aHHS OJTHOYACHO

3.4. O0sik0Bi MOJITHKH 11010 OCHOBHHUX 32C00iB Ta HeMaTepiaJIbHUX AKTUBIB
3.4.1. Buznannsa ma ouiHKa 0CHOGHUX 3AC00i6

ToBapucTBO BHU3Hae MaTepiadbHHUI 00'€KT OCHOBHUM 3aCO00M, SIKIIO BiH YTPUMYETHCS
3 METOI0 BHKOPUCTaHHS iX Yy IMpoleci CBO€i MiSUIBHOCTI, HAJaHHS MOCIHyr, abo mms
3MIMCHEHHS aJMIHICTPAaTHBHUX 1 COILIaTbHO-KYJIbTYpHUX (QYHKIIHA, OYIKYBaHHHA CTPOK
KOPHCHOT'O BUKOPHUCTaHHS (€KCIUTyartallii) sIKHX OUIbIIE OJHOTO POKY Ta BapTICTh SKHX
oinpme 6000 rpH.

[TepBicHo ToBapuCTBO OIliHIOE OCHOBHI 3aco0M 3a COOIBapTICTIO. Y TONAIBIIOMY
OCHOBHI 3aco0OM OIIIHIOIOTBCS 3a IX COOIBapTICTIO MIHYC Oyab-fKa HaKOMHYEHA
amMopTu3alis Ta OyJab-fKi HaKONMWYeHI 30MTKU BiJ 3MeHIIeHHS KopucHocTi. Cyma
HAKONMMYEHOI aMOopTH3allli Ha JaTy NEePEOIiHKH BUKIIIOYAETHCS 3 BAJIOBOI OalaHCOBOI
BapTOCTI aKTHBY Ta YHUCTOI CyMH, IEpepaxoBaHOI [0 TEpPEOLiHEHOI CyMH aKTHBY.
Jloo1riHKa, sika BXOJUTH JI0 CKIIQAy BIACHOTO KAIliTaly, IEPEHOCUTHCS 10 HEPO3IOAITICHOTO
npubyTKY, KOJIH MPUIHUHAETHCS BU3HAHHS BIAMOBITHOTO aKTHBY.

3.4.2. Ilooanbvwi eumpamu.

ToBapucTBO He BU3HAE B OalaHCOBIM BapTOCTI 00'€KTa OCHOBHHUX 3aC001B BUTPATH Ha
IOJICHHE OOCITyroByBaHHS, PEMOHT Ta TEXHIYHE OOCIyroByBaHHs 00'ekta. Lli BuUTpaTn
BU3HAIOTHCS B IPUOYTKY 4M 30MTKY, KOJIM BOHM MOHeceHi. B GamaHcoBiil BapTocTi 00'eKTa
OCHOBHHUX 3aC0O0IB BHU3HAIOTHCS TaKi MOAAIBINT BUTPATH, SKI 33JOBOJBHSIOTH KPHUTEPIsIM
BU3HAHHS aKTHBY.

3.4.3. Amopmu3zauia ocnoéHux 3acoois.

AMopTu3arlisi OCHOBHHX 3aco0iB ToBapuCTBa HApaXOBYETHCS MPSAMOJIIHIMHUM METOJOM 3
BUKOPHUCTAHHSIM TaKUX MIOPIYHUX HOPM:

OymiBi - 2%:
MAaIIUHA Ta 00JIaTHAHHS - 7-15%
TPaHCHOPTHI 3ac00n -17 -20%
MeOITi - 20 - 33%.
1HIIT - 14 - 50%

KamnitaneHi BK1a/IeHHS B OPEHA0BaHI MPUMIIIEHHS aMOPTU3YIOThCS TIPOTSATOM TEPMIHY
iX KOpPHUCHOTO BHUKOPUCTaHHA. AMOPTH3AI[I0 AaKTHBY IIOYMHAIOTh, KOJU BIH CTae
NPUJATHAM JJIsi BUKOPHUCTaHHS. AMOPTH3AIliI0 aKTUBY MPHUITHHSAIOTH HA OJHY 3 JBOX JaT,
sKa BiIOYBa€ThCS paHillle: Ha JaTy, 3 SKOI aKTUB KIACH(IKYIOTh SK yTPUMYBAHHH s
npoaaxy, abo Ha Jary, 3 AKOi IPUITUHSIIOTH BU3HAHHS aKTUBY.

3.4.4 HemamepianvHni akmueu
HemarepianbHi aKTHBHM OIHIOIOTHCSA 3a COOIBapTICTIO 3a BHpPAxXyBaHHAM Oyab-sKOi
HAKOMHMYCHOI aMopTH3aiii Ta OyIb-IKUX HAKOMWYCHUX 30UTKIB BiJ 3MEHIICHHS

KOPHCHOCTI. AMOpTH3aIlil HEMaTepiaIbHUX AaKTHBIB 3IHCHIOETHCS 13 3aCTOCYBaHHSIM
PSIMOJIIHIHHOTO METOTy 3 BUKOPUCTAHHSIM IopiuHoi Hopmu 33%. HemarepiasibHi akTHBH,
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SIKI BUHUKAIOTh y pe3yJbTaTi JOTOBIPHUX a00 IHIIMX IOPUAWYHUX IPaB, aMOPTU3YIOTHCS
OPOTSTOM TEPMiHY YAUHHOCTI IIUX TPaB.

3.45 3menuwenna KopucHocmi 0CHOGHUX 3AC00i6 ma HemamepianbHUX aKmueie

Ha xoxny 3BiTHY Aaty ToBapHCTBO OIliHIOE, UM € SIKach O3HAaKa TOTO, IO KOPUCHICTH
aKTUBY MOYXE 3MEHIIMTHCSA. TOBapUCTBO 3MEHIINYE OaJIaHCOBY BAapTICTh aKTUBY N0 CYMHU
HOro O4YIKyBaHOTO BIAIIKOAYBAHHS, SKIIO 1 TIUIBKM SKIIO CyMa OYiKyBaHOTO
BIJIIIIKO/TyBaHHSI aKTUBY MEHIIA BijJ Horo OanaHcoBoi BapTocTi. Take 3MEHIIICHHsI HETaitHO
BU3HAETHCA B MPUOYTKAX 4YM 30MTKaX, SIKIIO aKTUB HE OOJIKOBYIOTH 3a MEPEOIIHEHOIO
BapTicTiO 3riHO 3 MCBO 16. 30uTOK BiJ 3MEHIICHHS KOPUCHOCTI, BUBHAHUN JJIsI aKTUBY
(3a BUHATKOM TYZBUTY) B MOMEpPEAHIX mepiosax, TOBapHCTBO CTOPHYE, SKIIO 1 TUIBKH SKIIO
3MIHWINCS TIOTIEPEAH] OIIHKM, 3aCTOCOBaHI I BHU3HAYCHHS CYMH OYiKYBAaHOTO
BimKOAyBaHHsA. [licist BuU3HAHHA 30MTKY BiJ 3MEHIIEHHS KOPHCHOCTI amMOpTH3allis
OCHOBHUX 3ac00IB KOPUTYEThCS B MalOyTHIX Tepiojlax 3 METOH PO3IMOAUICHHS
MeperyiTHyTOo1 OaJlaHCOBOI BapTOCTI HEOOOPOTHOTO AaKTHMBY HAa CHUCTEMAaTHYHIA OCHOBI
MPOTATOM CTPOKY KOPUCHOTO BUKOPUCTAHHSI.

3.5. O0sik0Bi NOJITHKY 11010 iHBECTUIiIHHOI HEPYXOMOCTI
3.5.1. Buznanus ineecmuuitinoi nepyxomocmi

Jlo iHBecTHIiiiHOI HepyxoMocTi ToBapuCTBO BIAHOCUTH HEPYXOMICTHh (3€MIIIO0 YU
OyniBii, abo yacTuHy OyaiBii, a00 iX MOEMIHAHHA), YTPUMYBaHy Ha IpaBaxX BJIACHOCTI abo
3TiTHO 3 YTrOAOK0 Mpo (DIHAHCOBY OPEHIy 3 METOI0 OTPUMAHHS OPEHJHHMX IUIaTeXiB abo
30UTBIIICHHS] BApTOCTI KamiTally YW JJIs JOCATHEHHS 000X Iiyed, a He misi (a)
BUKOPHUCTAHHS y BUPOOHUIITBI YU MpPH MOCTAYaHHI TOBApiB, MPU HAJAHHI MMOCIYT YM IS
aJMIHICTpaTUBHUX IIiJIeH, abo (0) mpoaaxy B 3BUYAHOMY XOJIi JisSTTEHOCTI.

[aBecTHIliiiHA HEPYXOMICTh BHU3HAETHCS SIK aKTHB TOMl 1 TIIBKA TOAl, Koiu: (a) €
HMOBIPHICTH TOTO, 110 TOBapUCTBO OTpUMAa€e MalOYTHI €KOHOMIYHI BUT'O/IH, SIK1 TIOB’s13aHi 3
€10 1HBECTULIIMHOIO HEPYXOMICTIO, (0) cOOIBapTICTh 1HBECTULIIMHOI HEPYXOMOCTI MOXKHA
JIOCTOBIPHO OIIHUTH.

SIkmo OyniBii BKJIIOYAIOTH OJHY YAacTHUHY, KA YTPUMYETHCS 3 METOI0 OTPHUMAaHHS
OpPEHJIHOI MJIAaTH Ta IPYTY YaCTHHY JJIsi BAKOPUCTAHHS Yy TpoIeci MisimbHOCTI ToBapucTBa
abo IS aaMIiHICTPAaTHBHHX IIJIeH, B OyXraaTepchbkoMy OOJIIKY Taki 4acTHHH OO0'€KTy
HEPYXOMOCTI OLIIHIOIOTHCS Ta B1I0OPAKAIOTHCS OKPEMO, SKIIO BOHU MOXKYTh OYTH MpOJaHi
OKpPEMO.

3.5.2. Ilepsicna ma nocnioyroua oyinka ineecmuyiitHoi Hepyxomocmi

IlepBicHa oOIliHKa IHBECTHUIIIMHOI HEPYXOMOCTI 3MIIMCHIOETBCS 3a COOIBapTICTIO.
Butpatn Ha omeparito BKIIOUYalOThCA A0 mHepBicHOiI BapTocTi. CoOiBapTicTh mpuaOaHOT
IHBECTHUIIIHHOT HEPYXOMOCTI BKJIIOYa€ IiHYy ii mpuaOaHHsS Ta OyIb-sAKi BUTPATH, SKi
Oe3nocepeHbO BIAHECEHI 10 npuadanHs. besnocepeHbO BIIHECEHI BUTPATH OXOIUTIOIOTS,
HANpUKJIaA, BUHArOpOAM 3a HaJaHHA MNPOQECIfHUX IOPUIMYHUX MOCIYT, MOJATKH,
NOB’sI3aH1 3 IEpeIavyero paBa BIACHOCTI, Ta 1HIII BUTPATH HA OMEPALiIO.

OriHKa miciisi BU3HAHHS 31HCHIOETHCS 3a CIPABEJIMBOIO BAPTICTIO HA JATy OIIHKH.
[IpubyTok abo 30MTOK Bij 3MiHU B CHpaBEIJIMBIA BapTOCTI 1HBECTHUIIIHHOT HEPYXOMOCTI
BU3HAETHCA B MPUOYTKY a00 30MTKy. AMOpPTH3AIlis HA TaKi aKTUBU HE HAPAXOBYETHCSI.

CrpaBemyiiBa BapTICTh 1HBECTHULIIMHOI HEPYXOMOCTI 3a3BHYail BHU3HAYAETHCSA 13
3aJy4eHHSM HE3aJeKHOTO OIliHIoBada. [lepioquuHicTh Meperisay cripaBeauBoi BapTOCTI
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3YMOBIIIOETHCSI CYTTEBUMU ISl OOJIIKY KOJIMBAHHSAMH IIIH HA PUHKY TOJII0HOT HEPYXOMOCTI.
CrpaBeyiiBa BapTiCTh HE3aBEPIICHOTO OYAIBHHUIITBA JOPIBHIOE BApTOCTI 3aBEPIICHOTO
00’€eKTa 3a BUpaxXyBaHHSIM BUTPAT HA 3aKiHYCHHs OyI1BHHUIITBA.

SKIIO OIIHUTHU CIpaBeUIMBY BapTICTh HEMOXJIMBO, TOBApUCTBO 00pae yIsl OIIHKH
00’€KTIB 1HBECTHIIIITHOI HEPYXOMOCTI MOJENb OIlIHKH 3a COOIBapTICTIO BIAMOBIIHO 0
MCBO 16 Ta 3acTocoBye Takui MiIXia 10 BCIET IHBECTUIIHHOT HEPYXOMOCTI, NMPU IBOMY
PO3KPHUBAIOTHCS MTPUUNHU, 3 IKMX HE BUKOPUCTOBYETHCS CITPaBEJINBA BapTIiCTh.

3.6. OO0sik0Bi MOJITHKH 11010 HEMOTOYHUX AKTUBIB, YTPUMYBAHHUX [JIS1 IPOAAKY

ToBapucTBo Kiacu(iKye HEMOTOUYHUN AKTHB SK YTPUMYBAHUU ISl MPOJAXY, SKIIO HOTO
OanmaHcoBa BapTICTh OyJie B OCHOBHOMY BiJIIKOJOBYBAaTHCA IIJISIXOM OTeparllii mpojaxy, a
HE TIOTOYHOT'O BUKOpHCTaHHs. HermoTouHi akTuBH, yTPUMYBaHi JJisl TPOAAXKY, OIIHFOIOTHCS
1 BiZOOpakaloTbcs B OyXTaaTepChbKOMY OOJIKY 3a HAWMEHIIO 3 JBOX BEJIHMYHWH:
OaslaHCcOBOIO 200 CIIpaBeNIMBOIO BapTICTIO 3 BUPAXYBAHHIM BUTPAT Ha OlEparlii, MOB's3aH1
3 mpojakeM. AMOpPTH3allisi Ha Taki aKTUBU HE HApaxOBYeThCSA. 30MTOK BiJl 3MEHIICHHS
KOPHCHOCTI IIPH MEPBICHOMY YU MOAAJBIIOMY CIIMCAHHI aKTHBY JI0 CIPABEIMBOI BAPTOCTI
3a BUpaxyBaHHSM BUTpAT Ha MPOJIaXK BUHAETHCS y 3BiTi PO (iHAHCOBI Pe3yIbTaTH.

3.7. O0J1iKOBI MOJITUKHA 1010 OPEHIN

dinaHCcOBa OpeHJa - 1€ OpeHJa, 3a SIKOI0 IMEepelaloThCsi B OCHOBHOMY BCi PU3HKH Ta
BUHAropoJid, MOB'S3aHI 3 TMPaBOM BIACHOCTI Ha akTUB. TOBApUCTBO SK OpEHIATOp Ha
NOYaTKy CTPOKY OpEHIH BH3HA€E (DIHAHCOBY OPEHY SIK aKTHBH Ta 3000B'A3aHHS 32 CyMaMH,
10 JOPIBHIOKOThH CIPAaBEUIMBIA BapTOCTI OPEHOBAHOTO MaiiHa Ha MOYATOK OpeHJu abo
(SIKIIIO BOHW MEHII 3a CIPaBEUIMBY BapTICTh) 3a TEMEPINTHHOIO BAPTICTIO MiHIMAIBHUX
OpeHIHMUX IUIaTeXiB. MiHIMaIbHI OpEHHI IJIATEeXI PO3MOAUIAIOTHCS MK (DIHAHCOBUMU
BUTpaTaMH Ta 3MEHUICHHAM HEMNorameHuX 3000B'a3aHb. @DIiHAHCOBI  BUTpaATH
PO3MOMIISIOTECA HAa KOXKEH MEpiof] TaKUM YMHOM, II00 3a0e3MeUuTH CTajlay MepioJudHy
CTaBKYy BIJICOTKa Ha 3aJuIIoK 3000B's3aHb. HenepenbaueHni oOpeHAHI TUTaTEXi
BiIOOpaXXalOThCsl SIK BUTpPATH B TUX MeEpiojax, y SKUX BOHHM Oynu moHeceHi. [lomiThka
HapaxyBaHHS aMoOpTH3alii Ha OPEHIOBaHI aKTUBH, IO aMOPTU3YIOThHCS, Y3TOJUKEHa i3
CTaH/IapTHOIO MONITHKOI0 ToBapuCTBa 111010 O1IOHUX aKTHBIB.

OpeHjia akTHBIB, 3a SKOIO PU3MKU Ta BUHArOPOAM, MOB's3aHI 3 MPABOM BIIACHOCTI Ha
aKTUB, (AaKTHUYHO 3aJUIIAIOTHCS B OPEHNI0MaBLs, KIacu(]iKyeThCs SIK ornepaliliHa OpeH[a.
OpeHaHi MmiaTexi 3a yroloKw TPO ONepaliiHy OpeHJy BHU3HAIOTHCS SK BHUTPATH Ha
NPSIMOJIIHIAHIA OCHOBI TIPOTATOM CTPOKY opeHau. JloxXia Big OpeHau 3a yrogaMu Ipo
onepaniiny opeHay ToBapuUCTBO BU3HA€ Ha NPSIMOJIHIMHIA OCHOBI MPOTATOM CTPOKY
opeHau. 3aTpaTd, BKIIOYAIOYM aMOpPTH3allil0, MOHECEeHI MPH OTPUMAaHHI JOXOIYy BiA
OpEH/IU, BU3HAIOTHCS SIK BUTPATH.

3.8. O0sik0Bi MOJITHKH 1100 MOAATKY HA NPHOYTOK

Butpatn 3 mogatky Ha mnpuOYTOK SBISIOTH COOOI0 CyMy BHUTpaT 3 IOTOYHOTO Ta
BiZiIcTpoueHOro monatkiB. [loTouHMI MMOJAaTOK BH3HAYAETHCS SK CyMmMa IOJATKIB Ha
npuOyTOK, 110 MIUISraloTh CIUlaTi (BIAIIKOAYBAaHHIO) IIOAO OMOJATKOBAHOTO IMPHUOYTKY
(36utky) 3a 3BiTHHH nepion. [loTouni BuTpaT ToBapucTBa 32 MOJATKAMU PO3PAXOBYIOTHCS
3 BUKOPHCTAHHSAM TIOJATKOBUX CTAaBOK, YMHHUX (a00 B OCHOBHOMY YHMHHHMX) Ha Jary
Oanancy.

Binctpouenuit moaTok po3paxoBYEThCS 32 0aTaHCOBUM METOJOM OOJIiKY 3000B'si3aHb Ta
SIBJIIE COOOI0 TMOJATKOBI aKTUBU a00 3000B'Si3aHHS, II0 BHUHHUKAIOTh Yy PE3yJIbTaTi
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TUMYACOBUX PI3HMIIbL MK 0ajJaHCOBOIO BapTICTIO aKTHBY 4M 3000B's13aHHS B OanaHci Ta ix
HOJJATKOBOIO 6a3010.

BinctpoueHni mogaTkoBi 3000B'ss3aHHST BU3HAIOTHCS, SIK MPABHIIO, MO0 BCIX TUMYACOBHX
PI3HMIIb, L0 MiJUISTAIOTh OMOJATKYBaHHIO. BiCTpoueHi MOAAaTKOBI aKTUBU BU3HAIOTHCS 3
ypaxyBaHHIM IMOBIPHOCTI HasBHOCTI B MallOyTHROMY OIIOJIATKOBYBAHOTO MPHUOYTKY, 3a
paxyHOK SIKOTO MOXYTb OyTH BHUKOPUCTaHI THUMYACOBI pI3HHIN, IO MiJISATal0Th
BUpaxyBaHHIO. barancoBa BapTiCTh BiICTPOUYEHUX MOJATKOBUX aKTUBIB MEPETIISIAETHCS HA
KOXKHY J1aTy W 3MEHIIYEThCS B TIH Mipi, y sIKii OUIbIIE HE ICHY€ MMOBIPHOCTI TOTO, IIIO
Oyae OTpUMaHUN OMOJATKOBAaHWN MPUOYTOK, AOCTAaTHIN, 100 TO3BOJIUTH BUKOPHCTATH
BUTOJTy BiJI BIICTPOYEHOTO IMOAATKOBOT'O aKTHBY MOBHICTIO a00 YaCTKOBO.

Bincrpouenuit mogatok po3paxoBYETHCS 3a MOJATKOBUMHU CTaBKaMU, SIKl, K OYIKY€THCA,
OyIyTh 3aCTOCOBYBAaTHCS B TIEpioAl peaiizaiii BiIMOBIZHUX aKTHUBIB ab0 3000B's3aHb.
ToBapucTBO BU3HA€ MOTOYHI Ta BIACTPOYEHI MOJATKU SK BUTpATH ab0 JOXiJ 1 BKIIOYAE B
npuOyTOK a0o 30MTOK 3a 3BITHMIA MEPiOJ, OKPIM BUIAKIB, KOJH MOJAATKH BHHUKAIOThH BiJ|
omepariii abo Mojid, sSKi BU3HAIOTHCS MPSIMO Yy BJIIACHOMY KamiTaii a0o Bij o0'€THaHHS
Oi3Hecy.

ToBapuCTBO BU3HAE MTOTOYHI Ta BiACTPOUYCHI MOAATKH Y KariTalli, SKIIO MOJaTOK HAJICKUTh
JI0 CTaTei, siKi BiJoOpakeHO Oe3NocepeqHbO y BIACHOMY KarliTall B TOMYy CaMOMY YH B
THIIIOMY TIep1Oi.

3.9. O0JikoBi MOJITHKH 100 IHIIUX AKTUBIB Ta 3000B’A3aHb

3.9.1 3abe3neuennsn

3a0e3neueHHs] BU3HAIOTHCS, KOJM TOBapHCTBO Ma€ TEMEPIIIHIO 3a00pPTroOBaHICTh
(ropunmyHy a00 KOHCTPYKTHBHY) BHACIHIJOK MHHYJOI TO[ii, iCHy€ WMOBIpHICTH (TOOTO
OlbIlIe MOKIIMBO, HIXK HEMOXJIMBO), [0 MOTAIICHHsS 3000B'sI3aHHS BUMaratuMe BUOYTTS
pecypciB, KOTpi BTUTIOIOTh y CO0l €KOHOMIYHI BUTO/H, 1 MO’KHA JIOCTOBIPHO OI[IHUTH CyMY
3000B'A3aHHS.

3.9.2. Bunnamu npayienukam

ToBapucTBO BH3HAa€ KOPOTKOCTPOKOBI BHUIUIATH IMpalliBHUKaM SK BUTpaTH Ta SK
3000B's13aHHA TIC/IA BUpaxyBaHHS OyJb-fKOi BKe CIuladyeHoi cymu. TOBapUCTBO BU3HAE
OUIKYBaHYy BapTICTh KOPOTKOCTPOKOBHUX BHIUIAT TpPAIiBHUKAM 3a BIJICYTHICTh SIK
3a0e3meueHHs BIAMYCTOK - MiJ] Yac HaJaHHs MpalliBHUKAMU TOCTYT, sIKi 30LIBIIYIOTh 1XHI
npaBa Ha MallOyTHI BUILIATH BiJITyCKHUX.

3.10. Inmi 3acTocoBaHi 00/1iKOBi MOJITHKH, 110 € JOPEYHUMH /ISl PO3YMIHHS
(dinancoBoi 3BiTHOCTI

3.10.1 /Joxoou ma eumpamu

,Z[OXOI[I/I Ta BUTPATHU BU3HAIOTHCA 3a METOAOM HapaxyBaHH.

Joxin — 11e 301IbIIIEHHST €KOHOMIYHUX BUT1I IPOTATOM OOJIIKOBOTO TIEPiONy y BUTIISII
HAJIXOJKEHHS Y 3017IBIIIEHHS KOPUCHOCTI aKTHBIB a00 y BHUTJISA/II 3MEHIIICHHS 3000B’ 13aHb,
pEe3yJIbTaTOM YOTO € 30UIBIICHHS! YUCTUX aKTHUBIB, 32 BUHATKOM 301IbIIICHHS, TIOB’ I3aHOTO
3 BHECKAMU YYaCHHKIB.

Jloxig BHU3HAETHCS y 3BITI MpO MpUOYTKM Ta 30MTKH 3a YMOBH BIJIOBIIHOCTI
BU3HAYCHHIO Ta KpUTEpisM BU3HAaHHA. Bu3HAaHHA H0XO0Ay BiAOyBaeThCS OIHOYACHO 3
BU3HAHHSIM 30UIbIICHHS aKTUBIB 200 3MEHILIEHHS 3000B’A3aHb.
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Joxiag Big mpojaxy (IHAHCOBHX IHCTPYMEHTIB, 1HBECTHIIHHOI HEpyXxoMocTi abo
IHIIIMX aKTHBIB BU3HAETHCS y MPUOYTKY a00 30MTKY B pa3i 3aJ0BOJICHHS BCIX HaBEIACHHX
Tl yMOB:

a) ToBapucTBO mepenaso MOKYMIEBlI CYTTEBI PU3UKU 1 BUHArOpPOJH, IMOB’s3aHI 3

BJIACHICTIO Ha (DIHAHCOBUH IHCTPYMEHT, 1HBECTHIIIHHY HEPYXOMicTh abo iHII
aKTUBH;

6) 3a ToBapuCTBOM He 3QJHUIIAETHCS aHi MOJaNblla yYacTh YIPABIIHCHKOTO
nepcoHany y ¢opwmi, sika 3a3BUYail 1MOB’sA3aHA 3 BOJOMIHHAM, aHiI e()EeKTHBHUI
KOHTPOJIb 32 MPOJaHUMH (PIHAHCOBUMHU IHCTPYMEHTaMH, 1HBECTHIIIIHOIO
HEPYXOMICTIO a00 IHITUMHU aKTHBAMH;

B)  CyMY JOXOJy MOXKHA JIOCTOBIPHO OI[IHUTH;

r) #MoBipHO, mo 10 ToBapucTBa HAIIWIyTh E€KOHOMIYHI BUTOIH, TOB’S3aHi 3
OTIEpAIII€IO;
Ta

I)  BUTpaTH, fKi Oymu abo OyayTh MOHECEHI y 3B’SI3Ky 3 OIepali€r, MOXKHA
JIOCTOBIPHO OIIHUTH.

Jloxia Bif HaJaHHS TOCIYT BiIOOPaKa€EThCS B MOMEHT BHHUKHEHHS HE3QJICKHO Bij
JIaTU HAJXOJHKEHHS KOIITIB 1 BU3HAYAETHCS, BUXOSYH 13 CTYIEHS 3aBEPIICHOCTI onepartii 3
HaJaHHSI MIOCITYT Ha JaTy OajlaHCy.

,Z[I/IBiI[CHI[I/I BU3HAKOTHCA TOXOJ0M, KOJIM BCTAHOBJICHO IIPABO HAa OTPUMAHHA KOIIITIB.

Butpatn — 1e 3MEHIIEHHS E€KOHOMIYHUX BHWTIJ] MPOTATOM OOJIIKOBOTO TEPIOAYy Yy
BUTJISIZII BUOYTTS YW aMOpTH3allii akTUBIB ab0 y BHUIJISAAI BUHHKHEHHS 3000B’sI3aHb,
pe3yJabTaTOM YOTO € 3MEHIICHHS YUCTUX aKTHBIB, 32 BUHATKOM 3MEHIICHHS, MTOB’3aHOTO 3
BUIUTATAMH YYaCHUKAM.

Butpatn BHU3HAIOTBCS y 3BITI MpO MPUOYTKHM Ta 30MTKM 3a YMOBH BIJIOBITHOCTI
BU3HAYCHHIO Ta OJHOYACHO 3 BHU3HAaHHAM 30UIbLICHHS 3000B’s3aHb a00 3MEHILEHHS
aKTHUBIB.

Butpatn HerailHO BU3HAIOTHCA Y 3BiTI MpO NpUOYTKH Ta 30MTKH, KOJU BHUJIATKU HE
HAJAI0Th MalOyTHIX E€KOHOMIYHMX BHWTiJ ab0 TOMI Ta TIEI MIipO, SKOK ManOyTHi
€KOHOMIYHI BUT'O/IM HE BIIMOBIAIOTH 00 MEPECTalOTh BiAMOBIIaTH BUSHAHHIO SIK aKTHBY Y
3BiTI PO (hiHAHCOBHIA CTaH.

ButpaTtn Bu3HaIOTHCS Yy 3BiTI PO MPUOYTKU Ta 30MTKM TaKOXX Y THX BHUIMAAKaX, KOJIH
BUHHKAIOTh 3000B’s13aHHS 0€3 BUSHAHHS aKTUBY.

ButpaTn, nmoneceni y 3B'A3Ky 3 OTPUMaHHSM JOXOJly, BU3HAIOTHCA Y TOMY K Meplojii,
10 1 BIAIIOBIAHI TOXOIH.

3.10.2 Ymoeni 306086'a3anns ma akmueu

ToBapucTBO HE BH3HAa€ YMOBHI 3000B's3aHHS B 3BiTI Tpo (iHAHCOBUU CTaH
TosapuctBa. [H(opmarllisi po yMOBHE 3000B's3aHHSI PO3KPUBAETHCS, SKIIO MOXIJIHBICTH
BUOYTTS pecypciB, SKi BTUIIOIOTh y COO0l E€KOHOMIYHI BHWTOAHM, HE € BiJJAJICHOIO.
ToBapucTtBo He Bu3HAae yMmoBHI akTuBH. CrHcna iH(oOpMaiis NpPO YMOBHHMM aKTHB
PO3KPUBAETHCS, KO HAJAXOKEHHSI EKOHOMIYHUX BHT1]] € HMOBIpHUM.

4. OCHOBHI MPUITYIIEHHS, OIHKH TA Cy/I’KEeHHS
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[Tpu miaroTosii piHaHCOBOT 3BITHOCTI TOBAPUCTBO 3/MIMCHIOE OIIHKU Ta MPHUITYIICHHS,
SIKi MalOTh BIUTMB HA €JIEMEHTH (pIHAHCOBOI 3BITHOCTI, IpyHTyOunch Ha MC®3, MCBO Ta
TIyMadeHHsX, po3pobiennx KomiteTom 3 TiiymaueHb Mi>KHAPOIHOI (hiHAHCOBOI 3BITHOCTI.
Oruinku Ta cymKeHHs 0a3yloThCs Ha MONEPEIHBOMY JIOCBII Ta 1HIMMX (akTopax, MO 3a
ICHYIOUMX 00CTaBHH BBAXAIOTHCS OOTPYHTOBAHMMHU 1 32 Pe3yJbTaTaMH SIKHX MPUHAMAIOTHCS
CY/UKEHHSI 1010 OallaHCOBOi BapTOCTI aKTHWBIB Ta 3000B’s3aHb. XodYa IIi PO3PAXyHKH
0a3yloThCsl Ha HasBHIM y KepiBHUITBAa ToBapucTBa iHGopMalii Mpo MOTOYHI MO,
bakTU4HI pe3yabTaTH MOXYTh 3PEIITOI BIAPI3HATHUCS BiJ IIUX po3paxyHKiB. O0macTi, ae
TaKi CyJKEHHs € OCOOJIMBO BaXJIMBUMH, 00JIACTI, 110 XapaKTEPU3YIOTHCS BUCOKUM PiBHEM
CKJIaJIHOCTi, Ta 00JacTi, B SIKUX MPUIYLICHHS i pO3paXyHKH MalOTh BEJIMKE 3HAUYEHHS IS
niaroToBKHU (iHAaHCOBOI 3BITHOCTI 32 MCD3, HaBeeHI HUXKYE.

4.1, CymxeHHsI OO0 omepauniii, moxid ado ymMoB 3a BiICYTHOCTI KOHKPETHHX
MC®3

Onmnepartii, mo He pernamenToBani MC®3 BifCcyTHI

4.2. CypmxeHHs 1I0/10 cIpaBelJIMBOI BapTocTi akTuBiB ToBapucTBa

CrpaBe/yiiBa BapTICTh I1HBECTHIIIHM, IO AaKTUBHO OOEPTAIOTHCS HAa OPraHi30BaHUX
(iHAHCOBUX PHHKAX, PO3PAaXOBYETHCSA HA OCHOBI MOTOYHOI PUHKOBOI BApTOCTI HA MOMEHT
3aKpUTTA TOPriB Ha 3BITHY JaTy. B IHIIMX BUMAAKax OILIHKA CIPaBEAIUBOI BapTOCTI
IPYHTYETbCS Ha CY/KEHHSAX IIOAO MependadyBaHMX MalOyTHIX TpOIIOBUX IOTOKIB,
ICHYIO4Oi €KOHOMIYHOI CHUTYallil, pU3HKiB, BIACTUBHUX PI3HUM (PIHAHCOBHM IHCTPYMEHTaM,
Ta iHmMMX ¢GakTopiB 3 BpaxyBaHHAM BUMOT MC®3 13 «OrmiHKa cripaBeyTHBOI BAPTOCTIY.

4.3. CynKeHHS HIOJ0 3MiH CIIPaBeJIMBOI BAPTOCTi (PIHAHCOBUX aKTHBIB

[Iporsirom 2016 poky mepeoIrliHka IHBECTUIIMHOI HEPYXOMOCTI 13 3allydeHHSIM
HE3aJIeKHUX OLIIHIOBAYiB HE 3111 ICHIOBAIACD.

KepiBauuro ToBapucTBa BBakae, 1m0 OOJIKOBI OIIHKK Ta MPUITYIICHHS, SKI MalOTh
CTOCYHOK JI0 OIIIHKH (piHAHCOBHUX 1HCTPYMEHTIB, JIe PUHKOBI KOTHUPYBAaHHS HE JOCTYIHI, €
KITFOUYOBHUM JIPKEPEIOM HEBU3HAYEHOCT] OLIIHOK, TOMY HIO:

a) BOHM 3 BHCOKHM CTYIIEHEM WMOBIPHOCTI 3a3HAlOTh 3MiH 3 IUIMHOM 4acy,
OCKIJIbKM OIIIHKM 0a3yrOThCS Ha MPHUITYIICHHAX KEePIBHUIITBA MO0 BiJICOTKOBUX
CTaBOK, BOJIATUIILHOCTI, 3MIH BAJIFOTHUX KYpCiB, MOKa3HUKIB
KPEAUTOCIIPOMOXKHOCTI ~ KOHTPAreHTiB, KOPUTYBaHb  IiJl 4Yac  OIIHKH
IHCTPYMEHTIB, a TaKOXK CHEIU(pIYHIX 0COOIMBOCTEN Omepariii; Ta

0) BIUTMB 3MiHU B OLIIHKaX Ha aKTUBH, B1I0OpakeH1 B 3BITI Mpo (iHAHCOBUH CTaH, a
TaKOX Ha TOXOJU (BUTPATH) MOXKE OyTH 3HAUHUM.

SAx6m kepiBHMNTBO ToBapucTBa BHUKOPHUCTOBYBAJIO 1HII MPHUITYIICHHS MO0
BIJICOTKOBHX CTaBOK, BOJATUJIBHOCTI, KYypCiB OOMIHY BallOT, KPEIUTHOI'O PEUTHHTY
KOHTpareHTa, NaTu OopepTH 1 KOPUTYBAaHb MiJ Yac OI[IHKMA IHCTPYMEHTIB, Oiiblma abo
MEHIIIa 3MiHa B OI[IHIIl BapTOCTI (DIHAHCOBUX THCTPYMEHTIB y pa3i BIACYTHOCTI PUHKOBHX
KOTHUPYBaHb Mayia 0 iICTOTHUH BIUIMB Ha BiOOpakeHWH y (iHAHCOBIN 3BITHOCTI YMCTHH
npuOyTOK Ta 30MTOK.

BuxopucranHs pi3HUX MapKETUHIOBUX MPUIYIIEHb Ta/ab0 METOJIB OLIHKH TaKOX
MOJKE€ MaTH 3HAUYHUI BIUIMB Ha nependadyBaHy CpaBeIINBY BapTiCTh.

4.4, CyxKeHHS 1040 OYiKYBAHMX TepMiHIB yTpuMyBaHHs (iHaHCOBHX
iHCTpyMeHTIB
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KepiauurBo ToBapuctBa 3actocoBye mnpodeciiiHe CyIKEeHHS IIOA0 TEpPMIHIB
yTpuMaHHs ()IHAHCOBUX IHCTPYMEHTIB, IO BXOIATh N0 CKiIany (DiIHAHCOBHUX AaKTHBIB.
[Ipodeciitne cymkeHHS 3a UM MUTAHHSAM IPYHTYEThCS Ha OLIHII PU3UKIB (PIHAHCOBOTO
IHCTpYMEHTY, HOoro mpuOyTKOBOCTI ¥ auHamini Ta iHmUX (akrtopax. [IpoTte icHYIOTH
HEBU3HAYEHOCTI, SIK1 MOKYTh OYTH TOB’sI3aH1 3 MPU3YNUHEHHSIM 00Iry I[IHHUX Iarepis, 110
HE € MIAKOHTPOJIbHUM KepiBHULTBY ToBapucTBa (pakTOpOM i MOXKe CYTTEBO BIUIMHYTH Ha

OILIIHKY (pIHAHCOBUX 1HCTPYMEHTIB.

5. Po3kpurts ingopmauii 11010 BUKOPUCTAHHS CIIPABEIJINBOI BAPTOCTI

5.1. MeToauKku OiHIOBAHHSA TA BXIiJHi 1aHi, BUKOPHUCTAHI ISl CKJIAJaHHA OLWiHOK

3a cupaBeaAJIMBOIO BapTiCTlO

ToBapucTBO 3/1ICHIOE BUKIIFOUHO O€3MEpepBHI OI[IHKH CIIPaBEJIMBOI BAPTOCTI aKTHBIB
Ta 3000B’s13aHb, TOOTO TakKl OLIHKH, siKi BUMaratoTecss MC®P3 9 ta MCD3 13 y 3BiTi 1Ipo

(dbiHaHCOBHI CTaH Ha KiHEIb KOXHOTO 3BITHOTO MEPiOy.

Kiacu aktuBiB Ta MeTton
3000B’s13aHb, MeToauKy OIIHIOBAaHHS OLIIHKH Buxinni gaHi
OLIIHEHHX 32 (puHKOBHH,
CIIPaBEITHBOIO JOXiTHUH,
BapTICTIO BUTPATHUI)
I'pomrosi Koty Ta | [lepBicHa Ta mojasbiIa OiHKA PuHKOBHMIA Odimiiini kypcu HBY
iX eKBIBaJICHTH TPOIIOBUX KOINTIB Ta iX

€KBIBAJICHTIB 31MCHIOCTHCS 3a
CIIpaBeIMBOIO BAPTICTIO, sIKa
JOPIBHIOE iX HOMIHATBHIN

BapTOCTI
Jenosutu (kpim [TepBicHa OIliHKA IEIO3UTY Jloxiaamii CraBku 3a JIeTI03UTaMu,
JIETIO3UTIB 10 3I1HACHIOETHCA 32 HOTO (muckoHTYBa | e(pEeKTHBHI CTABKH 3a
3aIMTaHHs) CIIPaBEIJTMBOIO BapTICTIO, KA HHS JETO3UTHUMH
3a3BUYal JOPIBHIOE HOTO TPOIIOBUX JIOTOBOPAMH
HOMIHAJIbHIN BapTOCTI. MOTOKIB)

[Tomasnpia orfiHKa JICTIO3HUTIB y
HaIlOHAJILHIN BaJIOT1
3MIIHCHIOETHCS 32 CIIPABEIITUBOIO
BapTICTIO OYIKYBAHUX IPOIIOBHX

MOTOKIB
Boprogi minHi [epBicHa ominka 60pProBUx PunkoBuid, Odiuiitni 6ip>koBi
nanepu I[IHHUX TanepiB K (iHaHCOBUX JTOX1THUM KYpPCH OpraHizaTtopis

aKTHBIB 3I1HICHIOETECA 3a
CIIpaBeIMBOIO BAPTICTIO, KA
3a3BUYal TOPIBHIOE IIiHI
orepaiiii, B X071 sSK0i OyB
oTpuMaHuii aktuB. [loganbina
OIliHKa OOPrOBUX I[IHHUX MarepiB
3MIICHIOETHCS 32 CIIPABEITTUBOIO

TOPTiB Ha JIaTy OIliHKH,
KOTUPYBaHHS
aHaJIOTIYHUX OOPTrOBUX
[[IHHKUX TIaTepiB,
IUCKOHTOBAHI IOTOKHU
TPOIIOBUX KOIITIB

BapTICTIO.
[ncTpymenTu [epBicHa OIiHKa IHCTPYMEHTIB PunkoBuii, Odiuiitni 6ip>koBi
KariTanry KarmiTary 31HCHIOEThCS 32 X BUTPATHUN KYpPCH OpraHizaTtopis

CIPaBEIMBOIO BAPTICTIO, SIKA
3a3BUYal JOPIBHIOE ITiHI

TOPTiB Ha JIaTy OIliHKH,
3a BIJICYTHOCTI
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orepaiiii, B X071 sSK0i OyB
oTpuManuii aktus. [loganbma
OIliHKA IHCTPYMEHTIB KaIiTainy
3MIICHIOETHCS 32 CIIPABEITTUBOIO
BapTICTIO HA JIaTy OILIHKH.

BH3HAYEHOT'O
0i1pKOBOT0 Kypcy Ha
JIaTy OIIHKH,
BUKOPHUCTOBYETHCS
ocTaHHs OanaHcoBa
BapTICTh, LIHU
3aKpUTTS O1PIKOBOTO
TOPTOBOTO JHS

[aBecTumiiiHa [TepBicHa OITiHKA 1THBECTUIIIITHOT PuHkoBui, [{inn Ha pUHKY
HEPYXOMICTh HEPYXOMOCTI 3/IICHIOEThCS 32 TOX1THHIA, HEPYXOMOCTI, JaHi
cobiBapricTio. [lomanpmia ominka | BUTpaTHUH OIIHKH PO eCIHHNX
IHBECTHUIIHOT HEPYXOMOCTI OLIIHIOBAYiB
3IIHCHIOETHCS 32 CIIPABEIITHBOIO
BapTICTIO HA JIATy OIIHKHU.
JlebiTopchka [TepBicHa Ta mogasbIa OI[iHKA Jloximauii KoHTpakTHi ymMOBH,
3a00proBaHicTh ne0iTopchKoi 3a00proBaHOCTI HMOBIpHICTb
3MIMCHIOETHCS 32 CIIPABEIITUBOIO MOTaIIeHHS, OYiKyBaH1
BapTICTIO, sIKa TOPIBHIOE BapTOCT1 BX1/IHI TPOLIOBI OTOKH
MoTaIIeHHs, TOOTO CyMmi
OYIKYBaHUX KOHTPAKTHUX
TPOIIOBHX TOTOKIB Ha 1aTy
OLIHKH.
[ToTouni [TepBicHa Ta mogasbIa OI[iHKA Burparnuii | KontpakThi ymosHy,

30008’ s13aHHA

[IOTOYHMX 3000B’A3aHb
3MIMCHIOETHCS 32 BapTICTIO
[IOTalIeHHSs

HMOBIpHICTb
MOTaIIeHHS, OYiKyBaH1
BUXI1/IHI TPOIIOBI
IOTOKH

5.2. PiBenb iepapxii cnpaBesinBoOi BAPTOCTI, 10 IKOT0 HAJIEKATH OLiHKH
CIpaBeJIMBOI BAPTOCTI

Knacu aktusis
Ta
3000B’s13aHb,
OILIIHEHHUX 3a

1

(Ti, IO MAFOTH
KOTUPYBaHHS, Ta
CIIOCTEPEIKYBaHI)

piBeHb 2 piBeHb
(Ti, IO HE MAIOTH
KOTHPYBaHb, aje

CIIOCTEPEIKYBaHI1)

3 piBenb

(Ti, IO HE MAIOTH
KOTHUPYBaHb 1 HE €
CITOCTEPEIKYBAHUMH )

Ycnoro

CTIPaBEIJIBOIO
BapTICTIO

31.12.16

01.01.16 31.12.16 01.01.16

31.12.16 01.01.16

31.12.16 01.01.16

JlaTa omiHKH

31.12.16

01.01.16 31.12.16 01.01.16

31.12.16 01.01.16

31.12.16 01.01.16

IuBecTHIiiina
HEPYXOMICTh

JloBroctpokos
a nebiTopchka
3a00pProBaHiCTh

[uBecTriul
JIOCTYTIHI
MPOAAKY

TS

- 1118 7171

1118 | 7171

[aBecTuIi,
bi(e)
MTOTallICHHS

dinancosa
opeHIa
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5.3. Inwi po3kpurrs, mo BumMaraTbsess MC®3 13 «Ouinka cnpaBe1yinBoi

BapTOCTI»

CrpaBeBa BapTicTh (PiHAHCOBHX IHCTPYMEHTIB B MOPIBHSHHI 3 1X 0a1aHCOBOIO BapTICTIO, TUC.

TPH.
Banancosa BapTicTh ChnpagenyinBa BapTicThb
31.12.2016  [31.12.2015 31.12.2016 31.12.2015
1 2 3 4 5
®DiHaHCOBI aKTUBH - - - -
. 1118 7171 1118 7171
IHBeCTHIIT AOCTYITHI JJ1s1 IPOJAKY
InBecTHIlT, O MOraneHHs - - -
JloBroctpokoBa fe0iTOpchKa - - -
3a00proBaHICTh
ToprosenbHa 1ebiTOpchKa 3085 155 3085 155
3a00pTroOBaHICTh
I'porosi komTH Ta iX EKBiBAJICHTH 1 2 1 2
®dinancoBa opeHAa - - -
KopoTkocTpokoBi mo3uku - - -
ToproBenbHa KpeAUTOPCHKa 6 83 6 83
3a00proBaHICTh

CrpaBeyiiBa BapTIiCTh JI€0ITOPCHKOI Ta KPEAUTOPCHKOI 3a00proBaHOCTI, a TaKOXK
IHBECTHUIIIH, JOCTYNMHUX JIsi TPOJaXy, HEMOMJIMBO BHU3HAUYUTU JOCTOBIPHO, OCKUIBKH

HEMA€ PUHKOBOI'O KOTUPYBAHHA UX AKTHUBIB.

KepiBauurso ToBapucTBa BBaxkae, IO HaBEACHI PO3KPUTTS ILOJO 3aCTOCYBaHHS
CIIpaBeTMBOT BapTOCTI € JIOCTATHIMHU, 1 HE BBAXKae€, 110 3a MeXaMH (IHAHCOBOI 3BITHOCTI
3aMIImIack Oyab-sKa CyTTeBa iH(OpPMAIIis MO0 3aCTOCYBAaHHS CIPaBEIJIMBOI BapTOCTI,
sIKa MOKe OyTH KOPUCHOIO JJI1 KOPUCTYBayiB ()iHAHCOBOI 3BITHOCTI.

6. Po3kpurTa iHdopmauii, mo miaTBepaAKy€e cTaTTi, MOAAaHi y ¢iHaHCOBUX

3BiTaX
6.1. Jloxix Bix peasizauii

31.12.2016 31.12.2015
Hoxin Bix peamizauii nociyr 3 ynpasminHs akTuBiB KID - -
Hoxin Bix peanizauii nociyr ynpasiinas aktusis [11D 362 215
Hoxin Bix peanizauii iHIIUX TOCITyT - -
Bceboro moxoam Bin peasizamii 362 215
6.2. CobiBapTicTh peaJtizamii

31.12.2016 31.12.2015
BupoOuuyi BuTpat - -
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Burpatni matepianu

Burpartu Ha mepcoHan

AmopTH3aris

3MiHH y 3aJTUIIKaX HE3aBEPIICHOTO BUPOOHUIITBA Ta TOTOBOL
MPOTYKITIT

201001

Bcworo

6.3. Inmi noxoau, iHmI BUTpPaTH

T poxoam

31.12.2016

31.12.2015

Jloxomu Bix peamizallii iHO3eMHOI BaJIIOTH

Joxomu Big omepariitHoi opeHIu aKTHBIB

Joxizn BiJ 3MiHHU CIIpaBEAIMBOI BAPTOCTI 1HBECTULIIITHOT
HEPYXOMOCTIi

[ noxoau

BigmkomyBaHHS paHilie CIMCaHUX aKTHUBIB

Hoxomu Big cyocumii

Bcboro

Inuri BUTpaTH

Braroniiigicts

30uTKH BijJ peanizanii 3amnaciB

HpCZ[CTaBHI/ILIBKi BUTpATH

tpadu, neni

Butpartu Bin 3MeHIIEHHS! KOPUCHOCTI Je0iTOPCHKOT
3a00proBaHOCTI

a1 BUTpaTH

30UTKH BiJ KypCOBHX Pi3HHUIIb

3MeHIIeHHS KOPUCHOCTI HEOOOPOTHUX aKTHBIB

CriucanHst HeOOOPOTHHX aKTUBIB

30UTKH BiJ] 3MEHIIICHHS! KOPUCHOCTI 3amaciB

BurtpaTu Ha KoCIiKCHHAS

30uTKH BiJ| peatizallii HEOOOPOTHUX aKTHBIB

Bcworo

7306

123

6.4. AxmiHicTpaTUBHI BUTPATH

31.12.2016

31.12.2015

Butpatu Ha nepcoHan

174

116

YTpruMaHHS OCHOBHHX 3aC00iB

BurpaTtu Ha oxopoHy

6

6

AMopTH3aIlisi OCHOBHUX 3aC00iB 1 HEMaTepiaIbHUX aKTHBIB

4

2

THmn

40

44

Bceboro agMiHicTpaTUBHHX BUTPAT

224

168

6.5. HemartepianbHi akTUBH
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3a icTOpUYHOI0 BAPTIiCTIO Hemarepianbni  |HesaBepmene Bceboro
AKTHBHU OyAiBHULITBO
31 rpynns 2016 poky 3 - 3
Yucra 6aiaHCOBa BapTicTh 2 2
01 ciuns 2016 poky 3 - 3
6.6. OcHoBHi 3aco0u
3a iCTOpHYHOIO Bynieni | Mamuauta | 3emust | Me6mita Heszasepme| Bceboro
BapTICTIO 00JIaJHAHHS TpUITa IS He
OyAiBHUIIT
BO
1 2 3 4 5 6 7
31 rpynns 2016 poky - 12 3085 - - 3097
Haxonu4ena - 6 - - - 6
aMopTH3aist
Yucra O6anancosa 6 3085 3091
BapTiCTh
01 ciunst 2016 poky - 12 - - - 12

Cranom Ha 31 rpynus 2016 y ckmazai OCHOBHUX 3acO0iB OCHOBHI 3aCOOM CTaHOBJISTH

3091 Tuc. rpH.

6.7. diHaHCcOBI

aKTHBH,

BiI00paskeHHAM pe3yJibTATy NepeoliHKN Yy NPUOYyTKY a00 30UTKY

0 OHIHIKTBLCA 32 CHPABEIJIMBOI0 BapTICTIO,

Yacrra%

31 rpyanst 2016

Yactka %

31 rpyanst

2015

KopnoparusHi mpasa
TOB «luBectuiiiina
He3aJIeKHa TPpyIay

34,6

7170

KopmopatuBHai paBa
TOB «Apma Motope»

1118

Bcroro

1118

7170

6.8. ToprosesibHa Ta iHIa gediTopchKa 3a00proBaHicTh

31 rpyans 2016

01 ciuna 2016

ToprosenpHa 1e6iTOPCHKa 3200PTOBaHICTD

ABaHcu BuIaHl

47

26

Po3paxyHku 3 O10KETOM

Iama geGiTopchka 3a00proBaHiCTh

3038

129

Pe3epB mi 3MeHIIEHHS! KOPUCHOCTI
ne0iTopchKoi 3a00proBaHoOCTI

3
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YucTa BapTICTh TOPTrOBEJIbHOL
nediTopchbKoi 3a00ProBaHoCTI

3085

155

JlebiTopchka 3a00proBaHicTh ToBapucTBa HE Ma€ 3a0€3MEUCHHH.

AHaJti3 mpocTpoveHoOi, ajie He 3HEIIHEHOT Je01TOPChKOi 3a00proBaHOCTI, MPEJACTABICHO

HAaCTYIIHUM YMHOM:

31 rpyans 2016

01 ciuns 2016

Jo 30 guiB

30-60 quiB

60-90 nuiB

90-120 nuiB

Bineme 120 guis

Bcooro

6.9. I'pouoBi KomITH

01 ciuns 2016

Kaca Ta paxynku B 6aHKax, B IpH.

2

Kaca ta paxynaku B 6ankax, B 1oiu1. CILIA

BbankiBchki meno3uty, B nosut. CIIIA

Bcooro

6.10. CraTtyTHuHii KamiTaa

CranoMm Ha 31 rpymus 2016 poky 3apeecTpoBaHU Ta CIUIAYCHUUN KalliTajl CKiIaaaB [
500 tuc. rpH. Cranom Ha 01 ciyns 2016 poky 3apeecTpoBaHM Ta CIUTAUYEHUH KarmiTas

cknaaas 7 500 tuc. rpH.

6.11. KopoTkocTpokoBi 3a0e3ne4eHHs

31 rpyanst 2016 01 ciuns 2016

Peseps BigmycTok 140 127
[Nenciiine 3a0e3neueHAS 3a MPOTPAMOIO 3 - -
BU3HAYCHNM BHECKOM
Bceroro 140 127
6.12. ToproBe;ibHa Ta iHIIa KPeIUTOPCHKA 3a00ProBaHicTh

31 rpynns 01 ciunsn

2016 2016
ToproBenbHa KPeUTOPChKaA 3a00PTrOBaHICTh - -
Po3paxyHku 3 010KETOM 5 7
OneprkaHi aBaHCH - -
3apobiTHA T1aTa Ta ColliaabHi BHECKH - -
Tnmmi 1 1
Bceboro kpenuropcbka 3a00proBaHicTsb 6 8
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7. Po3kpurrs inmoi ingopmanii

7.1 YmMoBHi 3000B'13aHHSA.

7.1.2. Onooamkyeannusn

Ha nymky kepiBaunTBa TOBapUCTBO CIIATHIIO YCi MMOAATKH, TOMY (hiHAaHCOBA 3BITHICTh
HE MICTHTb PE3€PBIB IiJ] OJJaTKOBI 30UTKH.

7.1.3. Cmyninbo nogeprnenus 0edimopcvKoi 3a00p2oeanocmi ma inuwux Yinancosux
aKmugie

Cryninp moBepHEHHsS 1e0iTOpchkoi 3aboproBaHocTi ToBapuMCTBY BU3HAYAETHCS Ha
nijcTaBi o6ctaBuH Ta iH(opMarlii, ki HasiBHI Ha jnaty OanaHcy. Ha myMKy kepiBHUIITBa
ToBapucTBa, M0MAaTKOBHI pe3epB Tij (IHAHCOBI aKTHMBU Ha CHOTOJHINIHINA J€Hb HE
noTpiOeH, BUXOASYH 3 HAsBHUX 0OCTaBUH Ta iH(opMaIii.

7.2 Po3kputTs indopMmanii mpo noB'si3aHi CTOPOHU

Jlo moB'si3aHUX CTOPiH a00 omnepailiii 3 MOB'sI3aHUMU CTOPOHAMU HAJIEKATh!

MIIPUEMCTBA, SIKI IPSIMO ab0 OMOCEPEKOBAHO KOHTPOIIOIOTH a00 nepedyBaroTh
i KOHTpojeM, abo X mepeOdyBarOTh IIiJl CIUJIBHUM KOHTPOJIEM pa3oM 3
ToBapuctBom;

. acolifioBaHi KOMIIaHII;

®  CHUIbHI MANPUEMCTBA, Y IKUX TOBAapPUCTBO € KOHTPOIIOIOYUM YYACHUKOM;

®  YJIEHU MPOBIJAHOTO YHPaBIiHCHKOTO MEpcOoHaTy ToBapHCTBa;

e  OnU3bKI poAMYl 0COOH, 3a3HAYECHOI BHUIIIE,

e  KOMIIaHii, 110 KOHTPOJOI0Th ToBapucTBa, a0 31IHCHIOIOTH CYTTEBUI BIUIHMB, a00
MaloTh CyTTE€BHUM BiICOTOK TroJIOCiB y TOBapHCTBI;

e  TIpOorpaMu BHIUIAT IO 3aKiHYEHHI TPYIOBOI HisSUTBHOCTI MpariBHUKIB ToBapucTBa
a00 Oyab-SIKOTO IHIIOTO Cy0'€KTa TOCIOJAPIOBaHHS, SKHH € TIOB'SI3aHOI0
CTOpoHOI0 ToBapuCTBa.

31.12.2016 01.01.2016
Oneparii 3 Bceworo Onepaii 3 Bceboro
OB 'SI3AaHIMH OB 'SI3AHNMH
CTOpOHAMH CTOpPOHAMH
1 2 3 4 5

[punbanns - - 7170 7170
TTpunOanHs CHPOBHHM Ta - - - -
MarteplaiB
Toprosa nebiTopcbka - - - -
3a00proBaHicTh

Toproa kpeauTOpCchKa
3a00proBaHiCTh

KowmreHcartist mpoBigHOMY
YIPaBIiHCEKOMY TTEPCOHATTY

KopoTKkocTpoKOBi BUILIATH
TpaIliBHUKaM

BumaTty 1Mo 3akiHYeHHI TPYAOBOI
SIIBHOCTI

7.3. His1i Ta moJiTUKK ynpapJliHHs (PiIHAHCOBUMHU PU3HKAMU
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KepiBaunrso ToBapucTBa BU3HAE, 10 AiSUTBHICTH TOBapUCTBA MOB’s13aHA 3 PUUKAMHU 1
BapTICTh YHCTHX AaKTUBIB y HECTA0UIBHOMY PHHKOBOMY CEPEIOBHUIII MOXE CYTTEBO
3MIHUTHCh YHACHIJOK BIUIMBY CYO’€KTUBHUX YHHHHUKIB Ta OO0 €KTUBHUX YHHHHKIB,
BIPOTITHICTh 1 HANIPSAMOK BIUTMBY SKHX 3a37aJIeTib TOYHO Mepea0adyuTu HeMOXIuBO. Jlo
TaKUX PHU3UKIB BITHECEHO KPEIUTHUN DPHU3UK, PUHKOBUN PHU3UK Ta PHU3UK JIIKBITHOCTI.
PuHKOBHMII pH3WK BKIIOYAE€ BATIOTHUH PHU3WK, BIJCOTKOBUW PHU3HMK Ta IHIMWUN IIHOBUN
pU3HUK. YTpaBiiHHS pPU3UKAMH KEPIBHUIITBOM ToOBapuCTBa 3HIMCHIOETbCS Ha OCHOBI
PO3YMIHHS MPUYMH BUHUKHEHHS PU3HKY, KUIBKICHOI OLIIHKM KOT0 MOXJIMBOTO BIUIUBY Ha
BapTICTh YUCTUX AKTHUBIB Ta 3aCTOCYBAaHHS IHCTPYMEHTAPIIO 1010 HOT0 MOM’ IKIIEHHS.

7.3.1. Kpeoummnuit puzuk

KpenutHuil pusWk — pHU3UK TOro, L0 OJHAa CTOPOHA KOHTPAKTy Mpo (iHAHCOBHIA
IHCTPYMEHT HE 3MOXE BHUKOHATH 3000B’si3aHHSA 1 1€ Oyle NPUYMHOI BUHUKHEHHS
¢dinaHCOBOTO 30MTKY iHIIOT CTOPOHU. KpeAuTHHI pU3HK MPUTAMaHHUN TaKUM (piHAHCOBUM
IHCTpYMEHTaM, SIK MOTOYHI Ta JEMO3UTHI paxyHKW B OaHkax, oOmiraiii Ta aebiTopcbka
3a00prOBaHICTb.

OCHOBHUM METOJIOM OIIIHKM KPEAUTHUX PHU3UKIB KEPIBHUITBOM TOBapuCTBa € OLlIHKA
KPEAUTOCITPOMOXKHOCTI KOHTPAreHTIB, JIJIsl YOTO BUKOPUCTOBYIOTHCS KPEIUTHI pEUTHHTH Ta
Oynp-siKka iHImIA JoCTymHa iH(OpMaIis MO0 iX CIPOMOXHOCTI BUKOHYBaTH OOpProBi
3000B’a3aHHs. TOBapHCTBO BUKOPHCTOBYE HACTYNHI METOAU YTMPABIIHHS KPEIUTHUMU
pHU3UKaMHU:

o JMITH 11010 60pProBUX 3000B’s13aHb 32 KilacaMu ()iHAHCOBUX IHCTPYMEHTIB;

. JIMITH 1OAO0 OOproBUX 3000B’s3aHb TMEpell OJHUM KOHTpareHtoM (abo
acoIi10BaHOIO TPYIIOIO);

. JIMITH IIOAO BKIAJAeHb Y (DIHAHCOBI IHCTPYMEHTH B pO3pi3l KPEAUTHUX
peiTrHTIB 32 HalioHaIbHOI PEHTHHTOBOIO IIIKAJIOKO;

° JIMITH IIOAO PO3MIIMICHHS JACTO3UTIB y OaHKaxX 3 PI3HUMH PEUTUHTaMH Ta
BUNIAIKH Je(OITY Ta HEMOBEPHEHHS JETO3UTIB MPOTATOM OCTAHHIX I’ SITH POKIB.

7.3.2. Punkoeuii puzuk

PUHKOBHI PU3KK — II€ PU3UK TOTO, IO CIPABEJIMBa BapTICTh a00 MalOyTHI TPOIIOBI
MOTOKH BiJ (PIHAHCOBOTO 1HCTPYMEHTa KOJMBATHMYTHCS BHACTIIOK 3MiH PHHKOBHUX IIiH.
PuHKOBHI pU3UK OXOIUTIOE TPU TUIM PU3HKY: IHIIUHN LIHOBUN PU3HK, BAJIOTHUN PU3HK Ta
BIZICOTKOBUI pu3MK. PHHKOBHH pPH3UK BHHUKAaE y 3B’SI3Ky 3 pHU3UKaMu 30HUTKIB,
3YMOBJICHMX KOJHMBaHHSAMHU I[iH Ha akxilii, BIJICOTKOBHX CTaBOK Ta BaJIOTHUX KYPCIB.
ToBapucTBO Hapa)kaTUMETbCS HAa PUHKOBI PU3UKM Yy 3B’A3Ky 3 IHBECTUIISIMH B aKIiii,
oOJiramii Ta 1HII1 (iHAHCOBI IHCTPYMEHTH.

Inmmii HiHOBMIi PU3MK — 1I€ PU3UK TOrO, IO CIpaBEUIMBa BapTICTh a00 ManWOyTHI
TPOIIOBI TIOTOKK BiJ (IHAHCOBOTO 1HCTPYMEHTAa KOJMBATUMYThCS BHACTIIOK 3MiH
PUHKOBUX IIiH (OKpIM THX, 1110 BUHUKAIOTh YHACIIOK BiZICOTKOBOTO PU3UKY YK BAITIOTHOTO
PH3UKY), HE3aJeXKHO BiJl TOTO, YM CIPUYMHEHI BOHM UYMHHHMKAMH, XAPaKTEPHUMH IS
OKpeMoro (hpiHaHCOBOTO 1HCTpyMEHTa a00 MOro eMiTeHTa, Y4 YMHHHUKAMHU, 110 BIUIUBAIOTh
Ha BCi OII0H1 (JiHAHCOBI IHCTPYMEHTH, 3 SKMMH 3T1HCHIOIOTHCS OTepallii Ha pUHKY.

OCHOBHMM METOJIOM OIlIHKM I[IHOBOTO PU3MKY € aHali3 uyTauBocTi. Cepen METoMiB
NOM SKIICHHS I[IHOBOTO PU3UKY TOBapHCTBO BUKOPHCTOBYE AMBEpCHU(IKaIlil0 aKTHUBIB Ta
JOTPUMaHHS JIMITIB Ha BKJIAAeHHS B akmii Ta iHmi (iHAHCOBI I1HCTPYMEHTH 3
He(IKCOBAHUM MPUOYTKOM.
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7.3.3. Pusuk nikeionocmi

Pu3uk JiKBIHOCTI — pU3HK TOTO, MO0 TOBAPUCTBO MATHME TPYIHOIII MPU BUKOHAHHI
3000B’s13aHb, OB sA3aHUX 13 (DIHAHCOBUMHU 3000B’S3aHHSAMH, IO TOTAMAIOTHCS MUITXOM
MIOCTABKH TPOIIOBUX KOMITIB 200 1HIIOTO ()iHAHCOBOTO aKTHRBY.

ToBapucTBO 3IIHCHIOE KOHTPOJIb JIIKBIAHOCTI NUISXOM IJIAaHYBAaHHS TOTOYHOI
JikBiAHOCTI. TOBapuUCTBO aHai3ye TEPMIHU IUIATEXIB, AKI TMOB's3aHI 3 J1€0ITOPCHKOIO
3a00proBaHICTIO Ta IHIMUMHU ()IHAHCOBUMHU aKTUBAaMHU, 3000B’I3aHHIMH, a TAKOX MPOTHO3HI
MOTOKU I'POIIOBUX KOIITIB BiJl OMEepaiiHOT AIsITBHOCTI.

[adopmartis 1010 HETMCKOHTOBAHUX ILIATEXKIB 3a (DIHAHCOBUMHU 3000B'S3aHHSIMHU
ToBapucTBa B po3pi3i CTPOKIB MOTANICHHS TPECTABICHA HACTYITHUM YUHOM:

31 rpynns 2016 poxy | o1 Bin 1 Bin 3 Bin1 |Bixeme S| Beboro
MICSOSL | micsins | MicANiB 10 | poky 10 | POKIB

J0 3 1 poky 5 pokiB
MicALiB
1 2 3 4 5 6 7

KopoTkocTpokoBi - - - - - -
MO3WKH OaHKa

ToprosenbHa Ta iHma 6 - - - 6
KPEIUTOPCHKA
3a00pTroOBaHICTh

IToTrouna - - - - - -
3a00proBaHiCTh 3a
JIOBIOCTPOKOBUMH
3000B'sI3aHHSIMU

Bcenoro 6 - - - 6
01 ciunsa 2016 poky Jo 1 Bin 1 Bin 3 Bixn1 | Binbme 5| Beboro

MicsAUs | micsius o | Micsinie mo 1 poxy 10 5| pokis

3 micsaniB POKYy pOKiB

KopoTtkocTpokosi - - - - - -
MO3UKN OaHKa
ToproBesbHa Ta iHIIA 8 - - - - 8
KPEIUTOPChKA

3a00proBaHiCTh

IToTrouna - - - - - -
3a00proBaHiCTh 3a
JIOBIOCTPOKOBUMH
30008 'I3aHHSIMU

Bcenoro 8 - - - - 8

7.4. YnpaBJiHHS KaniTaaom

ToBapucTBO 31iIHCHIOE YITPABIiHHS KaMiTaJIOM 3 METOIO JOCSATHEHHS HACTYIHUX LIJICH:

o 30eperTy CrpoMOsKHICTh ToBapuCTBa MPOAOBKYBATH CBOIO TisSUIBHICThH TaK, 00
BOHO 1 Hajzaii 3abe3medyBajo AOXiA Juisl y4acHUKIB ToBapucTBa Ta BUILIATH
1HIIIMM 3aI[iKaBJICHUM CTOPOHAM;

e  3a0e3meynTH HAISKHUN  NOpuUOYTOK  yYacCHHKaM  TOBApUCTBA  3aBISKHU
BCTAHOBJICHHIO I[iH Ha TIOCJIyTH ToBapuCTBa, 10 BIAMOBIIAIOTH PIBHIO PU3HKY.

KepiBaunro ToBapucTBa 3I1MCHIOE OIS CTPYKTYpU KamiTally Ha HIOPIYHIN OCHOBI.

[Ipy 1bOMy KEpiBHUIITBO aHANI3ye€ BapTICTh KalliTaly Ta MpUTaMaHHI HOTO CKJIaJI0BUM
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prsuky. Ha OCHOBI OTPHMAaHMX BrcHOBKiE TOBApUCTBO 3[IACHIOE PETYIIFOBAHH KarmiTainy
[JISXOM 3aydeHHs JIOJaTKOBOTO xamitany abo GiHaHCYBaHHS, a TaKOX BHIUIATH
JMBiZ€HAIB Ta MOTalleHHs ICHYIOUHX ITO3HK.

7.5. Topii micna banancy

Kepipauireo Kommanii BBaxkae 1o HE icHyBaO MOl MiCIsA 3BiTHOI JaTy, fKi
HeOOXi/[HO PO3KPUBATH B JIaHii MPK T

JIupeKTop Komuin €. O.

I'onoBHUM He nepenbavyeHo
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