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1. ToBapuCcTBO 3 00MeKEeHOI0 BiANOBIAAIBHICTIO « KoMnaHidA 3 ynpaBiHHA
aktuBamMu «IHBECTIYM>» Ta iioro JisyibHiCTh.

s momepenus ¢inancoBa 3BiTHICTH 3a 2015 dinancoBuii pik TOB «KYA
«IHBECTIYM» (nani 3a Tekctom — ToBapucTBO) Oa3yeThcss Ha BUMOTaxX MI>KHApOAHUX
CTaHAapTiB (PIHAHCOBOI 3BITHOCTI.

OcHOBHMM BUJIOM JisuTbHOCTI KoMmmaHii € HagaHHsS MOCIYT 3 yIPaBIiHHS aKTHBaMHU
IHCTUTYUIHHUX 1HBecTOpiB. Y 3BiTHoMY poui Kommanis 3ziiicHIOBana yrpaBiaiHHS
NMalioBOrO0 BEHYYPHOTO HEIUBEPCH(IKOBAHOTO 3aKPUTOTO IHBECTUIIHHOTO (OHIY
«HBECTIYM».

ToBapucTBOo 3 o00OMexeHOIO BiAmoBiganbHicTIO «Kommanis 3 ymnpaBiTiHHA
aktuBamu «IHBECTIYM» 3apeectpoBane 08 mumus 2008 poky PeectpamiitHoro
ciyx6010 IprmiHChKOro MichbKOro ympaiinHs roctuilii KuiBcekoi o6macti (CBigonrBo
PO JIepKaBHY PEECTpAILIiio FOpHIUIHOT ocobu cepii AA Ne469127).

Micniesnaxomkenns [linnmpuemcta: Ykpaina, 08298, Kuiscrka 0611, M. Ipminb,
cmt. Komobunceke, Byin. [lapusskoi Komynu, 6ya. 5, od. 95.

Tenedon +380443319998.

Anpeca enexktpoHHoi momty: evgen.kolchin@investium.com.ua.

Odiniitna cropinka B IaTepHeTi, Ha sKii jgocTymHa iHGOpPMAIS PO
HiAMpHEMCTBO: WWW.investium.com.ua.

dopma BIacHOCTI — MpUBaTHA.

ToBapucTBO Mae JiIEH3110:

- cepis AE Ne 185488, sumana HKLII®P — 20.03.2013 poxky, ctpok Aii jineHsii 3
20.03.2013 poxy-HeoOMexxkeHUl, Ha 3MIHCHEHHS TpodeciiiHol MisapHOCTI Ha (POHIOBOMY
PUHKY — JISUTBHICTH 3 YIPABIIHHS aKTHBAaMHU 1HCTUTYLIWHUX I1HBECTOPIB (AISUIBHICTH 3
yIpaBIiHHS aKTUBAMH).

KinbkicTs npariBaukiB ctaHnoM Ha 31 rpyanst 2015 p. ta 31 rpynusa 2014 p. cknanana 4
ocoou.

Cranom Ha 31 rpyans 2015 p. ta 31 rpyans 2014 p. yuacaukamu ToBapuctsa Oyiu:

Y4yacHUKHM TOBapuCTBA: 31.12.2015 31.12.2014
% %

byt Cepriii Bomogumuposuy - 100

ToBapuCTBO 3 OOMEXKEHOIO BiOBIIATBHICTIO 99 -

«bC KOHCAJITHHI »

Komuin €8ren OnexcanapoBuy 1 -

BCbOI'O: 100,0 100,0

2. 3arajgbHa ocHOBa (popMyBaHHsA (PiHAHCOBOI 3BITHOCTI

2.1. JloctoBipHe momxaHus Ta BignosBignicro MC®3
dinancoBa 3BITHICTh ToBapHcTBa € (PIHAHCOBOIO 3BITHICTIO 3araJIbHOTO IPU3HAYEHHH,
ska c(opMoBaHa 3 METOI JOCTOBIPHO TONaHHS (iHAHCOBOTO CTaHy, (iHAHCOBHX
pe3yabTaTiB  AISUTBHOCTI Ta TPOIIOBUX IOTOKIB ToBapucTBa UIss  3aJ0BOJICHHS
1H(OpMaIIfHUX TTOTPEO MUPOKOTO KOJIa KOPUCTYBAYiB MTPU NPUUHATTI HUIMHA €KOHOMIYHHIX
pIlICHb.
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KonnentyansHOI 0CHOBOIO (hiHAHCOBOI 3BITHOCTI ToBapucTBa 3a PiK, IO 3aKIHYUBCS
31 rpymas 2015 poky, € MixnHapoani cranmaptu ¢iHaHcoBoi 3BiTHOCTI (MC®D3),
BKJIOYar0oun MiKHApoIHI cTaHaaptu Oyxranrepcbkoro o0iiky (MCBO) ta TinymaueHHs
(KTM®3, TIKT), Bugani Pamoro 3 MiHapogHUX CTaHAAPTIB OyXraiaTepchbKoro oOJiKy
(PMCBO), B penakii unnHii Ha 01 cigyas 2015 poky, mo odimiifHO ONPWITIOAHEHHI Ha
BeO-caiiTi MinictepcTBa piHaHCIB YKpaiHH.

[TinrotoBnena ToBapuctBoM ¢iHaHCOBa 3BITHICTH UYITKO Ta 03 Oyab-aKux
3acTepexeHb BianoBinae BciM BUMoram 4MHHUX MC®3 3 BpaxyBaHHSM 3MiH, BHECEHHX
PMCBO cranom Ha 01 ciuns 2015 poky, moTpuMaHHsS SKUX 3a0e3ledye JOCTOBIpHE
nonaHHs iHopmarii B ¢iHAHCOBIH 3BITHOCTI, a caMe, JIOPEYHOi, TOCTOBIPHOI, 3iCTaBHOI Ta
3po3yMinoi iHpopmarii.

IIpu ¢opmysanni (pinancoBoi 3BITHOCTI TOBapUCTBO KepyBaJlOCsS TaKOXK BUMOTAMH
HAI[IOHAJILHUX 3aKOHOJABYMX Ta HOPMATUBHHMX aKTIB MO0 Opradizamii 1 BeIeHHS
OyxrajTepcbkoro o0JIiKy Ta CKiajaHHs (DIHAHCOBOI 3BITHOCTI B YKpaiHi, sIKi HE MalOTh
npotupid Bumoram MC®3.

2.2. MC®3, saki npuiiHATi, aj1e me He HA0YJIM YNHHOCTI
B cknagi MC®3, odimiiiHo HaBeneHWx Ha BeO-caiiTi MiHicTepcTBa QiHaHCIB YKpaiHu,
onpuitogHeHo Taki craHgaptu kK MC®P3 9 «Dinancosi iHcTpymeHTH» Ta MC®D3 14

«BiagcTpodeHi paxyHKH Tapu(HOTO pEryTIOBaHHs», SKi BIAMOBITHO HAaOyBalOTh YHHHOCTI
01 ciunst 2016 poxy ta 01 ciyns 2018 poky.

3a pimennam kepiBHunTBa ToBapuctso MC®D3 14 «BinctpodeHi paxyHku Tapu@HOTo
pEryJIIOBaHHI» 10 JaTH HAOyTTS YMHHOCTI HE 3aCTOCOBYETHCS. JJOCTPOKOBE 3aCTOCYBAaHHS
BOTO CTAHJAPTY HE BIUIMHYJIO OW Ha (piHAHCOBY 3BiTHICTH TOBapHCTBa 3a MEPioJ, IO
3akiHgyeThes 31 rpyanas 2015 poky, ockinbku ToBapucTBO HE BXOIUTH B chepy il mMbOro
CTaHaPTY.

Ockinpku 3actocyBaHHss MC®3 panime natu HaOyTTS YMHHOCTI JO3BOJIIETHCSA, TO
KepiBHULITBOM ToBapucTBa MPUHHATO pimieHHs mpo 3actocyBaHHsI MC®D3 9 «DinaHCcoOBi
1HCTpyMeHTH» 10 (iHaHCcOBHX 3BiTiB ToBapucTBa 3a mepiof, mo 3aKiHuyeTbes 31 rpyaHs
2015 poxy. MC®3 9 BmpoBaKye HOBI BUMOTH JI0 Kiacudikalii Ta OIiHKA (iHAHCOBHUX
aKTHBIB 1 3000B’s13aHb. TOMY MOJIOKEHHS LIbOTO CTAH/IAPTY CYTTEBO BIUIMBAE HA (PIHAHCOBY
3BiTHICTH TOBapucTBa.

2.3. Bamwra mnogaHHs 3BITHOCTI Ta (yHKUIOHAJIbHA BaJKOTa, CTYNiHb
OKpYIJICHHS

Bamtora monmanHs 3BITHOCTI BiANOBinae (yHKIIOHAIBHIA BajiOTi, SIKOIO € HalllOHAJbHA
BaJIl0Ta YKpaiHU — TPUBHS, CKJIAJICHA Y THUCSYaX TPUBEHB, OKPYTJICHHUX JO IIJTMX TUCSY.

2.4. IlpunmynieHHsi Npo 0e3nepepBHICTb AiIJILHOCTI

dinaHcoBa 3BiTHICT, TOBapHCTBA MIATOTOBJICHA BUXO/AYH 3 MIPUITYIIECHHS OS3IIePePBHOCTI
TiSTPHOCTI, BIAMOBIIHO 1O SKOTO peajizaiisi aKTHBIB 1 TMOTamieHHS 3000B’s3aHb
BiOYBa€ThCA B XOJI 3BMYAWHOI JisibHOCTI. DiHaHCOBa 3BITHICTh HE BKIIIOYAE
KOpHUTYBaHHS, SKI HEOOXimHO Oyno O MpoBECTH B TOMY BHUIIAIKY, sSIKOM ToBapucTBO HE
MOTJIO TPOJOBXKHUTH TMOJAJNbIIEe 3IIHCHEHHS (DIHAHCOBO-TOCHIOAAPCHKOI  AisUIBHOCTI
BiJIOBIAHO JI0 IPUHIIMITIB O€3MepEePBHOCTI TisSITBHOCTI.

2.5. PimeHHs npo 3aTBepI:KeHHs (PiHAHCOBOI 3BiTHOCTI

dinaHcoBa 3BiTHICTH ToBapHucTBa 3aTBEpIKEHA /10 BUIYCKY (3 METOIO ONPUIIIOIHEHHS)
kepiBHukoM ToBapuctBa 11 kBiTHsa 2016 poky. Hi yuacuuku ToBapuctsa, Hi iHIII ocoOu
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HE MAIOTh MpaBa BHOCHTH 3MiHU /O I1i€l ()iHAHCOBOI 3BITHOCTI MicCiA ii 3aTBEP/KCHHS 10
BHUITYCKY.

2.6. 3BiTHmuii nepioa ¢piHaAHCOBOI 3BITHOCTI

3BITHUM TIEPIOAOM, 3a KUK (HOpMyeThCs (piHAHCOBA 3BITHICTh, BBAKAETHCS KaJlCHAAPHUN
pik, To0TO TIepion 3 01 ciunst mo 31 rpynus 2015 poxky.

3. CyrreBi nosioxeHHs 00,1iKOBOI MOJITHKA

Oo6mikoBa momituka ToBapucTBa 0a3yeThCsi Ha  OCHOBHHMX  NPUHITUIIAX
OyXranTepchbKoro 00JIiKy Ta JOTPUMYETHCSI TAKUX OCHOBHUX KPUTEPIIB SIK:
- HACTYNMHICTh, TOOTO 3aJTUIIKK Ha OAJIAaHCOBHUX Ta M03a0aIAHCOBUX paxXyHKax Ha MOYATOK
MOTOYHOT'O 3BITHOTO TEPiOy MOBHHHI BIAMOBIJATH 3aJIMIIKaM Ha KiHEIb MOIMEPEIHBOTO
nepiony;
-IOBHOTA Bigo0paxeHHss B OyXxrajirepcbkomMy oOOJiKy BCiX (DakTiB Trocrnogapcbkoi
TSIBHOCTI;  yCI  TOCHONApChKi  omeparii MmiUIsIraloTh peecTparii Ha paxyHKax
OyxranTepchbkoro o0miKy 6e3 Oyab-SIKuX BHHATKIB. DiHaHCOBA 3BITHICTH Ma€ MICTUTH BCIO
iHhopmariro mpo (akTUYHI Ta TOTEHIIHHI HacHigku omeparlii ToBapucTBa, sika MOXeE
BIUTMBATHU Ha PiIIEHHS, 10 IPUHMAIOTHCS 3T1HO 3 HEIO;
-00a4HicTh, 3aCTOCYBaHHS B OyXrainTepcbkoMmy OOJIKY METOJIB OIIHKH, BIAMOBIIHO /0
SKUX aKTHBHU Ta/ab0 JOXiJ HE 3aBUIIYBATUMYThCS, a 3000B’s13aHHA Ta/ a00 BUTPATH — HE
3aHUKYBAaTUMYThCS;
-npiopurteTr 3MicTy Hag (opmoro, TOOTO BigoOpakeHHsI B OyXrajitepchbKomMy OOJIKYy Ta
PO3KPUTTS Y 3BITHOCTI (DaKTiB TOCIOAAPCHKOI JiSTLHOCTI BUXOIYN HE TUIBKU 3 TIPABOBOT
HOPMH, aJIe 1 3 EKOHOMIYHOTO 3MiCTy ()aKTiB Ta yMOB IOCIIOAapIOBaHHS;
-HeCyNepeyHiCTh, TOOTO TOTOXHICTh JAHUX aHATITHYHOTO OOJIIKY 000pOTaM Ta 3aJUIIKaM
3a paxyHKaMd CHHTETUYHOTO OOJIKy Ha IMepIle YHCIO0 KOXHOTO MICAIS, a TaKOX
MMOKa3HUKIB OyXTaJITePChKOI 3BITHOCTI JAaHUM CHHTETHYHOI'O Ta aHAJITUYHOTO OOJIIKY;
-panioHaNbHicTh, TOOTO pallioHAJIbHE Ta EKOHOMIYHE BEJCHHS OyXrajaTepchKoro OOJIiKY,
BUXOJSIYM 3 YMOB I'OCTIOAAPCHKOT MismbHOCTI TOBapuCTBa;
-BiIKpHUTiCTH, TOOTO (piHAHCOBI 3BITHM MOOYIOBaHI JETAJIBHO 1 YITKO, MaKCHMAaJbHO
3po3yMilll IS KOPHUCTYBayiB, JOCTOBIPHO BiJOOpa)kaloTh TOCHOJAPChKi —omepartii,
YHHUKAIOTh JIBO3HAYHOCTI B BimoOpaxxeHHI mo3uilii ToBapuctBa. HeoOXimHI TOSCHEHHS
JTAHO B JI0JIaTKaxX Ta MOSCHIOBAJIBHUX 3aMHCKaX J0 3BITiB;
-CYTT€BicTh — y ()iHAHCOBHUX 3BITaX 3HAXOAUTH BIMOOPaKEHHS BCS ICTOTHA 1HQOpMAIlis,
KOpHCHA /71l IPUHHATTA pillleHb KePIBHUITBOM, IHBECTOpPaMH, Ta IHIIMMH KOPHUCTyBauaMu
3BITHOCTI;
-CBO€YACHICTh BigoOpakeHHs1 (DAKTIB TOCHOMAPCHKOI ISITBHOCTI B OyXrajaTepChbKOMY
00JTiKYy;
-aBTOHOMHICTb, TOOTO aKTUBU Ta 3000B’s13aHHS ToBapHCTBa MOBHHHI OyTH BIIOKpEMJICHI
B1JI aKTHBIB Ta 3000B’s13aHb BJIACHUKIB IIbOT0 TOBapuCcTBa a00 1HIIKX ITiAMPHUEMCTB;
-0e3mepepBHiCTb, TOOTO OIIHKA AKTUBIB 3A1MCHIOETHCS, BUXOISYHM 3 IMPHUITYIIEHHS, 10
IisuTbHICTH TOBapuCTBa MPOIOBKYBATUMETHCS B HEOCSHKHOMY Mail0yTHbOMY;
- MOCJiAOBHICTB - TIOCTIiHE (13 POKY B piK) 3aCTOCYBaHHS 00paHOi 00JIIKOBOT MOJIITUKH.

3.1. OcHoBa (200 0OCHOBH) OLIHKH, 32CTOCOBAHA NMPHU CKJIaAaHHi QiHaHCOBOI
3BITHOCTI

Ils ¢inancoBa 3BITHICTH IIATOTOBJICHA HAa OCHOBI ICTOpPWYHOI COOIBapTOCTI, 3a
BUHATKOM OIIIHKMA 3a CIIPaBEJIMBOIO BapTICTI0O OCHOBHUX 3aco0iB Ha JaTy MEpIIOTro
3acrocyBanHss MC®3 ignoBimHo 10 MC®3 1 «llepmie 3acTocyBaHHS MiXHAPOIHHX
CTaHAapTiB (IHAHCOBOI 3BITHOCTI», KOJM L CIpaBeAJIMBa BapTICTh MOXe OyTu
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BUKOPUCTaHA $K JIOIIbHA COOIBapTICTh, a TaKOX I1HBECTHIIIHHOI HEPYXOMOCTI, sKa
Bi0OOpaXkaeTbCsl 3a CrpaBeIMBOI0 BapTicTio BianmoBiaHO 10 MCBO 40 «luBectuiiiina
HEPYXOMICThY», Ta OIIHKH 3a CIPaBEIJIMBOIO BAPTICTIO OKpEeMUX (hiHAHCOBUX IHCTPYMEHTIB
BiiMoBiTHO 10 MC®3 9 «®DiHaHCOBI 1HCTPYMEHTH», 3 BUKOPUCTAHHSM METOJIIB OI[IHKH
¢biHaHCOBHUX 1HCTPYMEHTIB, 103BoJIeHUX MCD3 13 «O11iHKHM 32 CIIPaBeITUBOIO BAPTICTION.
Taki MeTonM OIIIHKM BKJIIOYAIOTh BHUKOPUCTAaHHS OIp>KOBUX KOTHPYBaHb a00 JaHUX TIPO
MOTOYHY PUHKOBY BapTICTh IHIIOTO AHAJIOTIYHOTO 3a XapaKTepOM IHCTPYMEHTY, aHai3
JMCKOHTOBAHMX TPOIIOBUX MOTOKIB 200 1HIII MOJIEJI BUSHAYECHHS CIPABEIJIUBOI BAPTOCTI.
[TepenbauyBana cripaBeyIBa BapTiCTh (JiHAHCOBUX AKTHBIB 1 3000B’s13aHh BUZHAYAETHCS 3
BUKOPHUCTAHHIM HasiBHOI 1H(QOpMAIIiT PO PUHOK 1 BIAMOBIAHUX METO/IIB OI[IHKH.

3.2. 3arajbHi M0JOKEeHHS 11010 00JJiIKOBUX MOJITHK
3.2.1 OcHosa popmysannsn ooaikosux noaimux

OO6.11KOB1 TIOJIITUKU - KOHKPETHI MPUHIIUITH, OCHOBH, JIOMOBJIEHOCTI, MPAaBUJIa Ta MPAKTHKA,
3aCTOCOBaHI Cy0'€KTOM rOCTIOJapIOBAHHS MIPH CKJIAJaHHI Ta MOJaHH1 (JiHAHCOBOI 3BITHOCTI.
MC®3 HaBoauTh OOJIKOBI MOJITHUKH, 5iKi, 32 BUCHOBKOM PMCBO, natoTh 3Mory ckiactu
Taky (piHAHCOBY 3BITHICTh, fKa MICTHUTHME JOPEYHY Ta JOCTOBIpHY iH(MOpMAIiO PO
ormeparii, 1HII MOJii Ta YMOBHU, A0 SKUX BOHHM 3aCTOCOBYIOThCS. Taki MONITHUKHA HE CIiJ
3aCTOCOBYBATH, SIKIIIO BIUIMB iX 3aCTOCYBaHHS € HECYTTEBHM.

O6uikoBa mnosiTika ToBapucTBa po3po0JieHa Ta 3aTBep/KeHAa KEPIBHUIITBOM ToBapucTBa
BigmoBigHo 1m0 BUMOr MCBO 8 «OO0mikoB1 MONITHKH, 3MIHM B OOJIKOBHUX OI[IHKaxX Ta
noMIJIKM» Ta iHMUX YuHHIX MC®3, 30kpema, MCD3 9 «DiHaHCOBI IHCTPYMEHTHY, SIKUI
3aCTOCOBY€ETHCS TOBapUCTBOM paHilie 1aTu HAOyTTs YHHHOCTI.

OcoOnuBicTioO 007iKOBOT TONITUKA ToBapucTBa, SKa 3acTocoBaHa N0 (OpMyBaHHS
¢dinaHcOBOi 3BITHOCTI 3a mepion, mo 3akiHayeThest 31 rpymus 2015 poky, € BpaxyBaHHS
BuMor MC®3 1 «Ilepie 3acrocyBanas MikHapoAHUX CTaHAAPTIB (PIHAHCOBOI 3BITHOCTI.
Brumue Bumor MC®3 1 Ha popmyBaHHs 11i€i GiHAHCOBOI 3BITHOCTI sK mepioi GpiHaHCOBOT
3BiTHOCTI 32 MC®3 Oinbln 1eTanbHO HAaBEAEHO B po3aiii 4 nux [Ipumitok.

3.2.2. Ingpopmauin npo 3minu 6 06.1ikosux nonrimuxax

ToBapucTBO 00Mpae Ta 3aCTOCOBYE CBOi OOJIKOBI MOJITHKH MOCITITIOBHO /IS OAIOHMX
omepariii, IHIMX noAil abo ymoB, sikuo MC®3 KOHKpEeTHO HE BUMarae abo He J03BOJIsIE
BU3HAUCHHS KAaTEropii CTaTe, Ui SKUX 1HII TOJITHKA MOXKYTh OYTH IOPEUYHUMHU.

Ockinpku (iHaHCOBA 3BITHICTH TOBapuCTBa 3a Tepiof, MO 3aKiHUYeThCs 31 TpymHs
2015 poky € mepmoi ¢inancoBoi 3BiTHOCTI 3a MC®3, TO 00JKOBa TMOJITHKA, SKa
3actocoBaHa Tpu (opMmyBaHHI IIi€i (iHAHCOBOI 3BITHOCTI, K BKa3zaHo B 1.3.2.1 mmx
[Ipumitok, 6a3yerbcas Ha MC®3, 30kpema, Ha MC®3 1. B Toii xe uac, (iHaHcoBa
3BiTHICTH ToBapucTBa 3a MomepenHid mepion, mo 3akiHuyeTbes 31 rpymas 2014 poky,
Oyna MiAroTOBJIEHA Y BIAMOBIIHOCTI 10 BUMOr HalioHadbHUX MOJIOKEHb (CTaHAApTIB)
oyxrantepcbkoro o6miky (HII(C)bO), ski Oyaum OCHOBOIO i OOJIKOBHX TOJITHK
NoTepeaHIX MepioIiB.

3acrocyBanas MC®3 TosapuctBoM Brepiie i (popmyBaHHS (IHAHCOBOI 3BITHOCTI
00yMOBWJIO 3MiHM B OOJIKOBUX TMOJITHKAX, SKi 3aCTOCOBYBAIHMCA JO IOMEPEIHHOTO
MOPIBHSUIBHOTO Tiepioay. Tomy 00JIIKOBI MOMITUKU JUIS MIATOTOBKM (DIHAHCOBOI 3BITHOCTI
3a MC®3 Oymu 3acTOCOBaHI Ha IIOYaTOK Ta KiHEIb MOMEPEAHBOTO TEpioay
PETPOCIIEKTUBHO BiAMOBIAHO 10 BUMOT MC®3 1 (1uB. po3in 4).



3.2.3. @opma ma nazeu hinancosux 3eimis

[lepenik Ta Ha3Bu (opm ¢inancoBoi 3BITHOCTI ToBapucTBa BIANMOBIAAIOTH BUMOTAM,
BcranoBiieHnM HIT(C)BO 1 «3aransHi BUMOTH 110 (PiHAHCOBOT 3BITHOCTI».

3.2.4. Memoou nooanns ingpopmauii y ¢pinancosux zeimax

3riqao HII(C)BO 1 3BiT mpo CykKymHuiA T0XiJ nependadae MOJAaHHS BUTPAT, BUSHAHUX Y
npuOyTKy abo 30MTKY, 3a Kiacudikaii€ro, OCHOBaHOK Ha Meronl "(yHKIii BuTpat" abo
"cobiBapTocTi peamizarii”, 3rifHO 3 SKUM BHUTpPAaTH KJIACH(DIKYIOTh BIAMOBIIHO MO iX
GyHKIIN SK YaCTHHH COOIBApTOCTI 4M, HANPHUKIAJA, BUTpAT Ha 30yT ab0 aJAMiHICTpAaTUBHY
nisTbHICTB. [IpoTe, OcKibkM iH(pOpMAIisS NpPO XapakTep BUTPAT € KOPUCHOK IS
POrHO3YBAaHHA MaOYTHIX IPOIIOBHUX MOTOKIB, TO Il iH(OpMaIlis HaBeneHa B M. 7.4 nux
[TpumiToxk.

[IpencraBneHHsT TpONIOBHX TIOTOKIB BiJ oOmepariiiHoi AisUTBHOCTI y 3BITI Tpo pyx
IPOIIOBUX KOIITIB 3A1MCHIOETHCS 13 3aCTOCYBAaHHSM MPSAMOIO METOAY, 3TITHO 3 SIKUM
PO3KpUBaEeThCs 1HPOPMALlis TPO OCHOBHI KJIaCH HAJXOKEHb IPOIIOBUX KOILITIB UM BUILIAT
IPOMIOBUX KOMITIB. [H(oOpMaIliss mpo OCHOBHI BHAM TPOLIOBUX HAIXOKEHb Ta IPOIIOBUX
BUTIIAT (POPMYETHCS Ha TiACTaBi 00JIiKOBHX 3amuciB ToBapucTBa.

3.3. OO0JikoBi MOJiTUKH 1010 PiHAHCOBUX IHCTPYMEHTIB

3.3.1. Buznannsn ma oyinka pinancosux incmpymenmie

ToBapucTBo Bu3Hae (piHaHCOBUI aKTHB ab0 (piHaHCOBE 3000B's13aHHA y OanaHci, KOJH 1
TIIBKM KOJIM BOHO CTa€ CTOPOHOI0 KOHTPAKTHHMX TIIOJIOKEHb 100 (hiHaHCOBOTO
iHcTpyMeHTa. Onepartii 3 npundanHs abo mpojgaxy (piHaHCOBUX THCTPYMEHTIB BU3SHAIOTHCS
13 3aCTOCYBaHHAM OOJIKY 3a IaTOI0 PO3PaXyHKY.

ToBapucTBO BU3HA€E Takl Kareropii (iHaHCOBUX aKTHBIB!

° (hiHAaHCOB1 aKTHBH, IO OIIHIOIOTHCS 3a CIPABEIJIMBOIO BaPTICTIO, 3 B1IOOPaKEHHSIM
pe3yiabTaTy NepeoliHky y npulOyTKy abo 30UTKY;
. (hiHAHCOB1 aKTHBH, IO OIIHIOIOTHCS 32 aMOPTHU30BAHOKO COOIBAPTICTIO.

ToBapucTBO BU3HA€E Taki KaTeropii piHaHCOBHX 3000B's13aHb!

e  (iHaHCOBI 3000B's13aHHSI, OIlIHEHI 32 aMOPTHU30BAHOIO COOIBAPTICTIO;
e  (hiHaHCOBI 3000B'sI3aHHs, OIIHEHI 3a CIPAaBEJIMBOIO BapTICTIO, 3 BiJOOPaKCHHSIM
pe3yNbTaTy MepeoLiHKH y MpuOyTKy abo 30UTKY.
6) [Ilim wac mepBicHOro BW3HAaHHA (PIHAHCOBOTO aKTHBY abo0 (hiHAHCOBOTO
3000B's13aHHA TOBapUCTBO OIIHIOE iX 32 IXHBOIO CIPABEJIMBOIO BapTICTIO
TUTEOC OTIepalliiHi BUTPATH, K1 O€3MocepeiHhO HAICKHUTh A0 MPUIAOAHHS
a00 BUMYCKY (hiIHAHCOBOT'O aKTUBY YH (JiHAHCOBOTO 3000B'sI3aHHS.

B) OOmikoBa MOJITHKA MI0J0 MOJAIBIIOI OIIHKM (DIHAHCOBUX IHCTPYMEHTIB
PO3KPHUBAETHCS HIDKYE Y BIMOBIIHUX PO3/Iijax 00JiKOBOT MOITHKH.

3.3.2. I'powioei kowmu ma ixui exgigaienmu
['po1IoBi KOWITH CKIAAIOTHCS 3 TOTIBKM B Kacl Ta KOIITIB HA MOTOYHUX paxyHKax y
OaHKax.

ExBiBasIeHTH I'PONIOBUX KOIITIB — II€ KOPOTKOCTPOKOBI, BUCOKOJIIKBITHI IHBECTHIII1, SIKi
BUIbHO KOHBEPTYIOTHCS Y BIZIOMI CYMH T'POIIOBUX KOIITIB 1 SIKUM MPUTAMAaHHUN HE3HAYHUUN
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pPHU3UK 3MiHM BapTOCTi. [HBECTHIIiS BH3HAUAETHCA 3a3BHYAil K EKBIBaJIEHT TPOILIOBHUX
KOIITIB TUIBKH B pa3i KOPOTKOTO CTPOKY MOTAIIEHHS, HAIPUKJIA[, IIPOTITOM He OLIbIIe HIXK
TPH MICSIIIl 3 1aTH IPpUI0aHHS.

I'pomoBi komTH Ta iX EKBIBAJICHTH MOXYTh YTPHUMYBATHCS, a oOmepallii 3 HUMH
MIPOBOJIUTUCS B HAITIOHAIBHIN BaJIIOTI Ta B IHO3EMHIN BAJIIOTI.

IHO3emHa BamroTa — 1€ BajdroTa iHIIA, HUK (PYHKI[IOHAJIbHA BAJIOTA, sSIKa BU3HAYCHA B
n.2.3 mux [Ipumitok.

I'pormroBi kKomTH Ta iX €KBIBaJIEHTH BH3HAIOTHCS 32 YMOBHU BIJIOBIIHOCTI KPHUTEPisIM
BU3HAHHS aKTHBAMH.

[TepBicHa Ta mojanplIa OIiHKA TPOIIOBUX KOIITIB Ta X €KBIBAJICHTIB 3/IIMCHIOETHCS 32
CIIPaBEIJTUBOIO BAPTICTIO, SIKA JIOPIBHIOE 1X HOMiHAIBHIN BapTOCTI.

[lepBicHa Ta mopayba OI[iHKA TPOIIOBMX KOIITIB Ta iX €KBIBaJCHTIB B 1HO3EMHIN
BAJIIOTI 31MCHIOETHCA Y (PYHKITIOHATMBHIN BatOTI 3a odiiiHuMu Kypcamu HarioHanbsHOTO
Oanky Ykpainu (HBY).

VY pa3i oOMexeHHs MpaBa BUKOPUCTaHHS KOIITIB Ha MOTOYHMX PaxyHKax B y OaHKax
(mampuknazn, y Bumagky npusHaueHHs HBY B OaHKIBChKIM YCTaHOBI THMYacOBOi
aJIMiHICTpallii) 11l aKTHBH MOXYTh OyTH KJIaCH(IKOBaHI y CKJaJli HEIMOTOYHUX AKTUBIB. Y
Bunaaky npuitHaTTss HBY pimenns npo nikBigamniro 6aHKIBCHKOI YCTAHOBU Ta BIJICYTHOCTI
HMOBIpHOCTI MTOBEPHEHHS TPOILIOBUX KOINTIB, BU3HAHHSA X K aKTHBY NPHUIIMHAETHCS 1 iX
BapTICTh BIIOOPAXKAETHCS Y CKIIaA1 30MTKIB 3BITHOTO MEPIOTY.

3.3.3 /lebimopcvka 3a60pzosanicmep

JlebiTopchbka 3a00proBaHICTh — 11e (JiHAHCOBHI aKTUB, SIKUW SBJISIE COO0I0 KOHTPAKTHE
IpaBO OTPUMATH TPOIIOBI KOMITH ab0 I1HIIMK (PIHAHCOBMI aKTUB BiJ IHIIOTO Cy0’€KTa
rOCHOJaPIOBAHHS.

JlebiTopchka 3a00proBaHiCTh BU3HAETHCS Y 3BiTI Mpo (IHAHCOBUHM CTaH TOJI 1 JIUIIIE
TOMi, Koiu TOBAapUCTBO CTa€ CTOPOHOK KOHTPAKTHUX BiJHOMICHHb IIOJIO IIHOTO
iHcTpymMeHTy. [lepBicHa omiHka Ae0ITOpCHKOI  3a00proBaHOCTI  3MIMCHIOETBCS  3a
CIIPaBEIJIMBOI0 BApTICTIO, SIKAa JOPIBHIOE BApTOCTI MOTAIIEHHS, TOOTO CyMi OYIKYBaHHMX
KOHTPAKTHHUX TPOILIOBUX MOTOKIB HA AATy OI[IHKHU.

[Ticns mepBicHOTO BH3HAHHS TMOAAJNBINA OIIHKA JE0ITOPCHKOI 3a00proBaHOCTI
3IACHIOETBCA 32 aMOPTU30BAaHOIO COOIBAPTICTIO 13 3aCTOCYBAHHAM METOJY €(EKTUBHOIO
BIJICOTKA.

Skm10 € 00'eKTUBHE CBITYCHHSI TOTO, IO BiAOYBCS 30MTOK Bi/l 3MEHIICHHSI KOPUCHOCTI,
OaylaHcOoBa BapTICTh AKTHBY 3MEHIIYETHCS HA CyMy TaKHX 30HMTKIB 13 3aCTOCYBaHHSIM
paxyHKY pe3epBiB.

Pe3epB Ha MOKPUTTS 30WTKIB BiJl 3MEHIIEHHS KOPHCHOCTI BU3HAYAETHCS SIK Pi3HUIIS
MK 0aJaHCOBOIO BAPTICTIO Ta TEMEPIIIHBOIO BAPTICTIO OUIKYBAHMX MAHOYTHIX IPOIIOBHX
MOTOKIB. BU3HAUEHHSI CyMHU pe3epBy Ha TOKPHUTTS 30WMTKIB BiJ 3MEHIICHHS KOPHCHOCTI
BIOYBAa€ThCSA HAa OCHOBI aHamizy Ae0iTopiB Ta BimoOpaxkae cyMmy, $Ka, Ha JIyMKY
KEpIBHUIITBA, TOCTATHS JIJISl TOKPUTTS MOHECEHUX 30MTKIB. /[ (hiHAaHCOBUX aKTHUBIB, SIKi €
ICTOTHUMH, PE3€pPBU CTBOPIOIOTHCS HAa OCHOBI 1HAMBIAYaIbHOI OLIIHKK OKPEMUX 1eOITOPIB,
JUTsl PiHAHCOBHMX aKTHBIB, CyMH SIKHX 1HJIUBITyaJbHO HE € ICTOTHUMH - Ha OCHOBI TPYIOBO1
ominku. ®daxtopu, sxi ToBapucCTBO pO3IsgaE MPU BU3HAYEHHI TOTO, YA € Yy HBOTO
00'€eKTHBHI CBiTYCHHsS HASBHOCTI 30WMTKIB BiJ 3MEHIIEHHS KOPHUCHOCTI, BKJIIOYAIOTh
iH(popMalilo NpPO TEHJEHIT HeMNorameHHs 3a00proBaHOCTI Yy CTPOK, JIKBIJIHICTB,
ITATOCIIPOMOJKHICTE OopykHUKA. Lt rpynu neGiTopiB TakuMmu (GaKkTOpaMy € HeraTHBHI
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3MIHM y CTaHl IUIATeXIB TMO3MYAIBHHUKIB y TPYMi, TaKUX SK 30UTBIICHHS KUIBKOCTI
NPOCTPOUYCHHUX ILJIATEXKIB; HEraTHMBHI €KOHOMIYHI yMOBH Y ramy3i abo reorpadidHoMy
perioHi.

Cyma 30MTKIB BU3HAETHCS Y MPUOYTKY 4H 30MTKY. SIKII0 B HACTYIMHOMY TEepiofi cyma
30UTKY BiJl 3MEHIICHHS KOPUCHOCTI 3MEHIIY€ETHCA 1 1€ 3MEHILIEHHSI MOXe OyTH 00'€KTHBHO
NOB'SI3aHUM 3 TOAI€I0, KA BiIOYBA€ThCS MiCIS BU3HAHHS 3MEHIIEHHS KOPUCHOCTI, TO
NOTepeHhO BU3HAHMM 30MTOK BiJl 3MEHIICHHS KOPHUCHOCTI CTOPHYETHCS 3a PaxyHOK
KOpUTyBaHHS pe3epBiB. CyMa CTOpHYBaHHS BU3HAETHCA y MPHOYTKY 4M 30UTKy. Y pasi
HEMOJKJIMBOCTI TMOBEPHEHHS Je0ITOPChKOI 3a00pPrOBaHOCTI BOHA CIHCYETHCS 332 PaxyHOK
CTBOPEHOTO PE3epBY HA MOKPUTTS 30MTKIB BiJl 3SMEHIIIEHHS! KOPUCHOCTI.

JlebiTopchka 3a00proBaHICTh MOXE OyTH HECKaCOBHO IpPU3HA4YeHa SK Taka, IO
OILIIHIOETHCS 3a CIPaBEUIMBOI0 BApPTICTIO 3 BiIOOpaXKEHHSIM pE3yJbTaTy MEPEOIiHKU Y
npuOyTKy abo 30WUTKYy, SKIOI0O Take MpU3HAYCHHS YCyBa€e a0o0 3HAYHO 3MEHIIIYE
HEBIIMOBIIHICTh OINIHKM YW BU3HAHHSA (JKy I1HKOJM HA3WBAIOTh «HEY3TOKEHICTIO
o0Jiky»), M0 iHaKIIe BHHUKHE BHACIJIOK OIIIHIOBaHHS aKTHUBIB a00 3000B’s3aHb YU
BU3HAHHS MPUOYTKIB a00 30MTKIB 32 HUMH Ha PI3HUX I11/ICTaBaX.

[Toganpmia oriHka Ae0ITOPCHKOI 3a00prOBAaHOCTI 3MIMCHIOETHCS 3a CIPABEIIUBOIO
BapTICTIO, sSKa JOPIBHIOE BapTOCTI IMOTAIIEHHS, TOOTO CyMi OYiKyBaHUX KOHTPAaKTHHX
TPOIIOBUX TMOTOKIB Ha JAaTy OI[IHKH.

VY pasi 3MiH cripaBeJIMBOI BapTOCTI AeOITOPCHKOT 3a00pTrOBAaHOCTI, 1110 MAIOTh MICIIE Ha
3BITHY JaTy, TaKi 3MiHA BU3HAIOTHCS y PUOYTKY (30MTKY) 3BITHOTO MEPioy.

3.34 ®@inancoei axmueu, w0 OUYIHIOIOMbCA 34 CHPAGEOIUBOI0 eapmicmio, 3
8I000PANCEHHAM Pe3y/ibimamy nepeoyinkKu y npudymxy aoo 30umxy

Jlo (iHaHCOBMX aKTHBIB, IO OIIIHIOOTHCSA 3a CHIPABEIJIUBOIO BapTICTIO, 3
B1JIOOPaKEHHSIM PE3YNbTAaTy MEPEOLIHKN Y NMPUOYTKYy a00 30MTKY, BIAHOCATHCS aKIlii Ta
nai (4aCcTKH) TOCIOJIAPCHKUX TOBAPHUCTB.

[Ticns nepBicHOrO BU3HaHHS TOBAapUCTBO OIIHIOE 1X 3a CIIPaBEJIMBOIO BAPTICTIO.

CrpaBeyiiBa BapTICTh aKIliii, sKi BHECEHI 7O Oip»KOBOTO CIHUCKY, OI[IHIOETHCS 3a
Oip)KOBUM KypCOM OpTaHizaTopa TOPTiBIIi.
ko akmii MaroTh 00Ir OUTBII SK HA OJHOMY OpTraHi3aTopi TOPTiBIi, MpPHU
pPO3paxyHKy BapTOCTI aKTHUBIB TaKi IHCTPYMEHTH OILIHIOIOTHCSA 32 KypcOM Ha OCHOBHOMY
PUHKY JUIsl IBOTO aKTUBY a00, 3a BIJICYTHOCTI OCHOBHOTO PUHKY, Ha HAaUCHPUSTIUBILIOMY
PUHKY JUIsl HBOTO. 3@ BIJICYTHOCTI CBIIY€Hb Ha KOPUCTH MPOTHUIICKHOTO, PUHOK, HA SIKOMY
ToBapucTBO 3a3BHUYAll 3/11MCHIOE OINEpAIil0 MPOAAXKY aKTUBY, MPUHMAETHCS 33 OCHOBHUU
pHUHOK a0, 3a BIICYyTHOCTI OCHOBHOT'O PUHKY, 32 HAUCHPUATIUBIIINI PUHOK.

[Tpu omiHI cipaBeTMBOI BAPTOCTI aKTHUBIB 3aCTOCOBYIOTHCSI METOIU OI[IHKM BapTOCTI,
K1 BIAIOBINAIOTH OOCTaBHHAM Ta IS SKHX € JOCTaTHHO JAHHUX, 00 OI[IHUTH
CIPaBeJIMBY BapTICTh, MAKCHMIi3yIOUd BHKOPHCTAHHS IOPEYHUX BIJKPUTHX JaHUX Ta
MIHIMI3yIOUM BUKOPUCTAHHS 3aKPUTUX BXITHUX JaHHX.

OmiHKa aKiiid, o0 BXOJATH 10 CKJIany akTuBiB ToBapucTBa Ta nepeOyBarOTh Y
Oip)KOBOMY CITUCKY OpraHi3aTopa TOPTiBIIi 1 U IbOMY HE MalOTh BU3HAYEHOTO Oip>KOBOTO
KypCy Ha JaTy OLIHKH, 3IHCHIOETHCS 32 OCTAHHBOIO 0AJTAHCOBOIO BAPTICTIO.

JInist OLIHKM aKIii, 0 BXOJAATH /10 CKJIaay akTHBiB ToBapucTBa Ta He mepedyBaloTh Y
O1p>KOBOMY CIIHMCKY OpraHi3aTopa TOPriBii, Ta MaiB (4aCTOK) rOCHOJapPChbKUX TOBAPUCTB 32
oOMeXeHUX OOCTaBMH HAOJMKCHOI0 OI[IHKOIO CIPaBeUIMBOi BAapTOCTI MOXe OyTH
cobiBapTicTsh. [le Moxke OyTH TOM1, KOJIM HasiBHOI OCTaHHBOI 1H(OpMaIlii HeIOCTaTHBO, 00
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BU3HAYNUTHU CIIPaBEAJIMBY BapTiCTh, a00 KOJHU iCHY€E IIMPOKHUNA Aiarna3oH MOKIMBHUX OLIHOK
CIPaBeIJIMBOI BapTOCTi, a COOIBAPTICTh € HAMKPAIIOIO OLIIHKOIO CHPABEIMBOI BAPTOCTI Y
IILOMY JIiama30Hi.

Aximo € miacTaBu BBaXKaTH, M0 OajaHCOBAa BapTICTh CYTTEBO BIAPI3HAETHCS Bij
crpaBeasiuBoi, TOBapUCTBO BH3HAYa€ CIPaBeUIMBY BapTiCTh 3a JOMOMOIOI0 1HIIMX
METO/IIB OIliIHKH. BiIXUICHHS MOXYTh OyTH 3yMOBJICHI 3HAYHUMH 3MiHaMH y ()iHAHCOBOMY
CTaHl eMiTeHTa Ta/ab0 3MiHAMHU KOH IOHKTYPH PHHKIB, Ha SKUX €MITEHT 3[IHCHIOE CBOIO
JSUTBHICTD, @ TAKOXK 3MiHAMH Y KOH TOHKTYP1 )OHIOBOTO PUHKY.

CrpaBeiiBa BapTICTh aKIlid, 00Ir SKUX 3yNMUHEHO, Y TOMY YMCII I[IHHUX Hanepis
eMITEHTIB, fAKI BKIO4YeHI A0 CHOUCKY €eMITEHTIB, IO MalTh O3HAaKH (HIKTHUBHOCTI,
BU3HAUAETHCS 13 ypaxyBaHHSM HAsSBHOCTI CTPOKIB BIJHOBJIEHHS O0OIry TaKUX LIHHHUX
namnepiB, HasBHOCTI (DIHAHCOBOI 3BITHOCTI TaKUX EMITEHTIB, PE3YJIbTATIB iX AISUIBHOCTI,
OYIKyBaHHS HAJIXOJKCHHSI MAallOYTHIX €KOHOMIYHUX BUTI]I.

3.3.5. Dinancosi akmueu, wio oyiHIOMBCA 30 AMOPMU30BAHOI0 COOI6APMIcHIO

Jlo ¢dinaHCOBHMX aKTUBIB, MLI0 OIIHIOIOTHCS 3a aMOPTU30BAHOK COOIBAPTICTIO,
ToBapucTBO BimHOCUTH oOJirarii Ta Bekceni. Ilicist mepBicHOro Bu3HaHHS ToOBapHCTBO
OIIHIOE 1X 32 aMOPTHU30BAHOIO COOIBAPTICTIO, 3aCTOCOBYIOUM METO]T €(heKTUBHOTO B1/ICOTKA,
3a BUpaxyBaHHSM 30UTKIB BiJl 3HEI[IHEHHS, SKIIIO BOHHU €.

3.3.6 30606'a3anns.

ITotouni 3000B’s13aHHS — 1€ 3000B’sI3aHHS, K1 BIAMOBIIAIOTH OJHINA a00 JEKIJIBKOM 13
HWKYEHABEIEHUX O3HAK:

. ToBapUCTBO CHOJIIBAETHCS TIOTACUTH 3000B’s13aHHST a00 3000B’sI3aHHS TIJJISATAE
MOTANICHHIO TIPOTATOM JABaHAANATH MICAIIIB ITCIIS 3BITHOTO MEPioy;

o ToBapucTBO HEe Mae O€3yMOBHOTO TpaBa BiJCTPOUYUTH IMOTAMICHHS 3000B’I3aHHS
MIPOTATOM IIIOHAWMEHTIIIE BAHAAISTH MICSIIIB TICIs 3BITHOTO TIEPioy.

[ToTouni 3000B’A3aHHS BU3HAIOTHCS 3a YMOBHU BIAMOBITHOCTI BUBHAYEHHIO 1 KPUTEPIAM
BU3HAHHS 3000B’A3aHb.

3.3.7. 320pmanna ginancoeux akmugie ma 30008 '13aHb

@diHaHCOBI aKTHBU Ta 3000B'sI3aHHS 3TOPTAIOTHCS, SAKIIO TOBAPUCTBO MA€ HOPHUIANYHE
MPaBO 31MCHIOBATH 3aJIiK BU3HAHMUX y OajaHCi CyM 1 Mae Hamip abo 3pOOHUTH B3a€MO3AIK,
a0o peanizyBaTH aKTUB Ta BUKOHATH 3000B's13aHHS OJTHOYACHO

3.4. O0sik0Bi MOJITHKH 11010 OCHOBHHUX 32C00iB Ta HeMaTepiaJIbHUX AKTUBIB

3.4.1. Buznannsa ma ouiHKa 0CHOGHUX 3AC00i6

ToBapucTBO BHU3Hae MaTepiadbHHUI 00'€KT OCHOBHUM 3aCO00M, SIKIIO BiH YTPUMYETHCS
3 METOI0 BHKOPHCTaHHS iX Yy IMpoleci CBO€i MiSUIBHOCTI, HAJaHHS MOCIyr, abo mms
3MIMCHEHHS aJMIHICTPAaTHBHUX 1 COILIaTbHO-KYJIbTYpHUX (QYHKIIHA, OYIKYBAaHHHA CTPOK
KOPHCHOT'O BUKOPHUCTaHHS (EKCIUTyartallii) sIKHX OUIbIIE OJHOTO POKY Ta BapTICTh SKHX
oinpme 6000 rpH.

[TepBicHo ToBapuCTBO OIliHIOE OCHOBHI 3aco0u 3a coOiBapricTio. Po3risHyBmn
JIOPEUYHICTh 3aCTOCYBaHHS OYIb-SKOTO 3 BUKIIOYEHB, nependadeHux MCD3 1, momo
PETPOCHEKTUBHOTO 3aCTOCYBaHHS, KEPIBHUITBO BHUPILIMIO 3aCTOCYBAaTH CIPABEJIUBY
BapTICTh a00 TMEPEOLIHKY K JOLUIbHY COOIBapTICTh OCHOBHUX 3aco0iB. ToBapucTBO
3MIMCHUAJIO OIIHKY OCHOBHHX 3ac00iB 3a CITpaBEJIMBOIO BapTICTIO HA JaTy MEPeXoy Ha

11



MC®3 (01 ciunst 2014 poky) Ta BUKOPHCTOBYE IO CIPABEIUBY BAPTICTh SIK JOIUIbHY
co01BapTICTh OCHOBHUX 3aC001B Ha I[I0 JaTy.

VY mopanblmioMy OCHOBHI 3acO0M OIHIOIOTHCS 3a iX COOIBapTICTIO MIHYC Oyab-sika
HAKONMYECHA aMopTH3allisl Ta OyIb-sKi HAKOMWYeHI 30MTKU BiJ 3MEHIIEHHS KOPHUCHOCTI.
Cyma HaKONMUYEeHOI aMOPTU3Allil Ha AaTy NMEPEOIIHKH BUKIIOYAETHCS 3 BaJIOBOI OATaHCOBOT
BapTOCTI aKTHBY Ta YHCTOI CYMH, IE€pPEpaxOBaHOi 10 TIEPEOI[IHEHOI CYyMH aKTHBY.
Jloo1tinka, sika BXOJAMTH JIO CKJIa/Ty BIIACHOTO KaIliTaly, IEPEHOCUTHLCS 0 HEPO3MOIIJICHOTO
npuOyTKY, KOJH MPUTTUHSAETHCS BUSHAHHS BiJIITOBITHOTO aKTHBY.

3.4.2. Ilooanbvwi eumpamu.

ToBapucTBO He BU3HAE B OalaHCOBIM BapTOCTI 00'€KTa OCHOBHHUX 3aC001B BUTPATH Ha
IOJICHHE OOCITyroByBaHHS, PEMOHT Ta TEXHIYHE OOCIyroByBaHHs 00'ekta. Lli BuUTpaTn
BU3HAIOTHCS B IPUOYTKY 4M 30MTKY, KOJIM BOHM MOHeceHi. B OamaHcoBiil BapTocTi 00'eKTa
OCHOBHHUX 3aC00IB BH3HAIOTHCS TaKi MOAAIBINT BUTPATH, SKI 33JOBOJBHSIIOTH KPHUTEPisIM
BU3HAHHS aKTHBY.

3.4.3. Amopmu3zauia ocnoéHux 3acoois.

AMopTHu3ailisi OCHOBHHX 3aco0iB ToBapuCTBa HApaXOBYETHCS MPSAMOJIIHIMHUM METOJOM 3
BUKOPHUCTAHHSIM TaKUX MIOPIYHUX HOPM:

OymiBi - 2%:
MaIlIMHU Ta 00JI1a1HaHHA - 7-15%
TPAHCIOPTHI 3aco0u -17 -20%
Me0JTi - 20 - 33%.
1HIII - 14 - 50%

KamitanpHi BKIaIeHHS B OPEHAOBaHI MPUMIIIEHHS aMOPTU3YIOThCS TIPOTATOM TEPMiHY
iX KOpPHCHOTO BUKOPUCTaHHA. AMOPTHU3AIlil0 AaKTHBY IIOYMHAIOTh, KOJM BIiH CTa€e
OPUJATHAM JJI1 BUKOPUCTaHHS. AMOPTH3AIlil0 aKTUBY MPHUIMHAIOTH HA OJHY 3 JBOX JarT,
siKa BIIOYBA€TbCS paHille: Ha JaTy, 3 SIKOI aKTUB KIACHU(IKYIOThb SK YTPUMYBaHUHN IS
npojaaxy, abo Ha Jaty, 3 AKOi IPUMTUHSAIOTH BU3HAHHS aKTHUBY.

3.4.4 Hemamepianvni akmueu

HemarepianbHi aKTHBH OLIHIOIOTHCSA 3a COOIBApTICTIO 32 BHUPAXyBaHHAM Oyab-sKOi
HAKOMHWYEHOI aMopTu3alii Ta Oyap-sIKUX HAKOMWYEHUX 30UTKIB BiJA 3MEHIIEHHS
KOPHCHOCTI. AMOpTH3aIlisl HEMAaTeplaJIbHUX AaKTHBIB 3IHCHIOETHCS 13 3aCTOCYBaHHSIM
NPSAMOJIIHIHHOTO METOTy 3 BUKOPUCTaHHAM 1iopiunoi Hopmu 33%. HemarepianbHi akTHBH,
SIKI BUHUKAIOTh y pe3yJbTaTi JOTOBIPHUX a00 IHIIMX IOPUAWYHUX IPaB, aMOPTHU3YIOTHCS
OPOTSrOM TEPMiHY YAUHHOCTI IIUX TPaB.

3.45 3menuwenna KopucHocmi 0CHOGHUX 3AC00i6 ma HemamepianbHUX aAKmueie

Ha xoxny 3BiTHY aaty ToBapHCTBO OIliHIOE, UM € SIKach O3HAaKa TOTO, IO KOPUCHICTH
AaKTUBY MOYXE 3MEHIIMTHCSA. TOBapUCTBO 3MEHIIYE OAJIaHCOBY BAapTICTh aKTUBY N0 CYMHU
HOro O4YIKyBAaHOTO BIAIIKOAYBAHHS, SKIIO 1 TIUIBKM SKIIO CyMa OYiKyBaHOTO
BIJIIIIKOTyBaHHSI aKTUBY MEHIIA BijJ Horo OanaHcoBoi BapTocTi. Take 3MEHIICHHs HETaitHO
BU3HAETHCA B MPUOYTKAX YW 30MTKaX, SIKIIO aKTUB HE OOJIKOBYIOTH 3a MEPEOIIHEHOIO
BapTicTiO 3riHO 3 MCBO 16. 30uTOK BiJ 3MEHIICHHS KOPUCHOCTI, BUBHAHUHN JJIsI aKTUBY
(32 BUHATKOM TYZBUTY) B MIONEPEAHIX mepiosax, TOBapHCTBO CTOPHYE, SKIIO 1 TUIBKHU SKIIO
3MIHWJINCS TIOTIEPEAHI OIIHKM, 3aCTOCOBaHI Il BH3HAYEHHS CYMH OYiKYBaHOTO
BiIKOAyBaHHA. [licist BuU3HAHHA 30MTKY BiJ 3MEHIIEHHS KOPHCHOCTI amMoOpTH3allis
OCHOBHUX 3ac00iB KOPUTYEThCS B MalOyTHIX Tepiojlax 3 METOH PO3MOAUICHHS
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NeperisiHyToi 0amaHCOBOI BApTOCTI HEOOOPOTHOTO aKTHBY Ha CHUCTEMATHYHIM OCHOBI
IPOTSITOM CTPOKY KOPHUCHOTO BUKOPUCTAHHSI.

3.5,  O0Jik0BI MOJITUKH 010 iIHBECTULIHHOT HEPYXOMOCTI
3.5.1. Buznanns ineecmuuiiinoi nepyxomocmi

Jlo iHBecTHIiitHOI HepyxoMocTi ToBapuCTBO BIHOCUTH HEPYXOMICTh (3EMJIIO YU
OyniBii, abo yactuHy OyAiBii, ad0 iX MOEIHAHHA), YTPUMYBaHy Ha IpaBaX BJIacCHOCTI abo
3TiHO 3 YroAoio Mpo (hiHAaHCOBY OpEHIYy 3 METOI0 OTPUMaHHS OPEHIHHX IUIaTeXiB abo
30UIBIICHHS] BApTOCTI KamiTally YW JJs JOCATHEHHS 000X 1iuied, a He i (a)
BUKOPHUCTAHHS y BUPOOHUIITBI UM MPH MOCTa4aHHI TOBapiB, MPU HAJAHHI MMOCITYT YH IS
aJMIHICTpaTUBHUX IIiJIeH, abo (0) mpoaaky B 3BUYAITHOMY XO/1 JISTTBHOCTI.

[aBecTHIliiiHA HEPYXOMICTh BH3HAETHCS SIK aKTHB TOJI 1 TIIBKH TOAI, Koiu: (a) €
HMOBIPHICTH TOTO, 1110 TOBapUCTBO OTpUMa€e MailOyTHI €KOHOMIYHI BUT'O/IM, SIK1 OB’ s13aHi 3
I[I€10 IHBECTUIIIMHOI HEPYXOMicTIO, (0) coOIBapTICTh IHBECTUIIIMHOT HEPYXOMOCTI MOYKHA
JIOCTOBIPHO OIIHUTH.

Sxmio OyaiBii BKIIOYAIOTH OFHY YAaCTHHY, SIKa YTPUMYETHCS 3 METOI OTPUMAaHHS
OpPEHJIHOI MJaTH Ta APYTy YacTHHY JAJS BUKOPUCTAHHS Yy Mpoleci MisiabHOCTI ToBapucTBa
abo I aaMIHICTPATUBHHUX IIJIeH, B OyXraiaTepcbKoMy OOJIKY Taki YacTHHH OO0'€KTy
HEPYXOMOCTI OIIIHIOIOTHCS Ta BiIOOPAKAIOTHCS OKPEMO, SKIIIO BOHU MOXKYTh OYTH TIpOJaHi
OKpPEMO.

3.5.2. Ilepgicna ma nocnioyroua oyiHKa iHgecCmuyiliHoi Hepyxomocmi

[lepBicHa oOIllHKa 1HBECTULIMHOI HEPYXOMOCTI 3MIIMCHIOETbCS 3a COOIBapTICTIO.
Butpatn Ha omepariito BKIIIOYalOTbCs A0 TepBicHOi BapTocTi. Co0iBapTicTh MpUAOAHOI
IHBECTUIIHHOT HEPYXOMOCTI BKIIOYa€ MiHY ii mpuadaHHs Ta Oyab-sfKi BUTpaTH, SKI
Oe3mocepeIHbO BiAHECEHI /10 TpuadaHHs. be3nocepeHbO BiIHECEHI BUTPATH OXOILTIOIOTH,
HANpUKJIAJ, BUHATOPOIU 3a HAJaHHA MNPOQECIHHUX FOPUINYHUX TMOCTYT, MOJATKH,
OB’ sI3aH1 3 TIEpeIavyeo paBa BIACHOCTI, Ta 1HIIN BUTPATH HA OTIEPAIIilO.

Ominka miciusi BU3HAHHS 3IMCHIOETHCS 3a CIPABEIJIMBOIO BApTICTIO HA JIaTy OIIHKH.
[IpubyTox abo 30MTOK BiJ 3MIHU B CHpaBEIJIMBIA BapTOCTI 1HBECTUIIHHOI HEPYXOMOCTI
BU3HAETHCA B MIPUOYTKY a00 30MTKY. AMOpPTH3aIlisl Ha TaKi aKTUBU HE HAPAXOBYETHCS.

CrpaBeiyiiBa BapTICTh 1HBECTHIIIMHOI HEPYXOMOCTI 3a3BHYail BH3HAYAETHCSA 13
3alyd4eHHSM HE3aJIe)KHOTO OIliHIoBayda. [lepioquuHicTh meperisay crpaBesiuBOi BapTOCTI
3YMOBITFOETHCSI CYTTEBUMU TSl OOJTIKY KOJIMBAaHHSMH IIiH Ha pUHKY TIO/1I0HOT HEPYXOMOCTI.
CrpaBeiiBa BapTICTh HE3aBEPIIEHOTO OyAIBHUIITBA JOPIBHIOE BApTOCTI 3aBEPIIEHOTO
00’€KTa 3a BUpaxXyBaHHSAM BUTPAT HA 3aKiHUEHHs Oy1IBHUIITBA.

SIKIO OLIHWUTH CHpPaBEUIMBY BapTICTh HEMOXJIMBO, TOBapUCTBO oOpa€ i OILIHKHU
00’€KTIB 1HBECTHUIIIMHOI HEPYXOMOCTI MOJIEJh OIlIHKK 3a COOIBapTICTIO BIAMOBITHO 0
MCBO 16 Ta 3acToCOBy€ Takui MiJIXia 10 BCi€l IHBECTUIIHHOT HEPYXOMOCTI, MPU IILOMY
PO3KPUBAIOTHCS MPUYHHH, 3 SKUX HE BUKOPUCTOBYETHCS CIPABEIMBA BapTiCTh.

3.6. O0J1iKOBI MOJITUKH 010 HEMOTOYHUX AKTUBIB, YTPUMYBAHMX IS IPOAAKY

ToBapucTBo Kiacu]ikye HEMOTOUYHUN aKTWUB SIK YTPUMYBaHUH Ui MPOJAXy, SIKIIO HOTO
OasaHcoBa BapTiCTh OyJZie B OCHOBHOMY BIJIIIKOJOBYBATHUCS IIJISIXOM OIepallii mpoaaxy, a
HE TIOTOYHOTO BUKOpHCTaHHs. HermoTouHi akTuBH, yTpUMYBaHi AJis MPOAAXKy, OLIHIOIOTHCS
1 BIIOOpa)kaloTbcs B OyXTajaTepCbKOMy OOJIKY 3a HAWMEHIIO 3 JBOX BEJIMYHUH:
6anmaHcoBoro abo CrIpaBeIMBOIO BapTICTIO 3 BUPAaXyBaHHSIM BUTpAT Ha orepalii, MoB's3aHi
3 mpoaaxkeM. AMOpTH3allisl Ha Takl aKTUBH HE HApPaXOBYEThCS. 30MTOK BiJl 3MEHILICHHS
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KOPUCHOCTI IIPU MEPBICHOMY YH MOJANBIIOMY CIIMCAaHHI aKTHBY JI0 CIIPAaBEIMBOI BAPTOCTI
3a BUPaXyBaHHSM BUTPAT Ha MPOJIaXK BUSHAETHCSA y 3BITI PO (iHAHCOBI Pe3yIbTATH.

3.7. O0J1ik0Bi NOJIITHKY 111010 OPEHIH

dinaHcoBa OpeHIa - II€ OpEH/a, 3a SIKOK IMEpPEeNaloThCS B OCHOBHOMY BCi PU3HKH Ta
BUHAropojy, MOB'sS3aHI 3 MPaBOM BIACHOCTI Ha aKTHUB. TOBapHCTBO K OpEHAATOp Ha
MOYaTKy CTPOKY OPEH/IM BU3HAE (PiHAHCOBY OPEH]Ty SIK aKTUBU Ta 3000B'I3aHHSA 32 CyMaMH,
10 JTOPIBHIOIOTH CIPaBEJIMBI BapTOCTI OPEHIOBAHOIO MaiiHa HAa MOYaTOK OpeHau abo
(SIKIII0O BOHU MEHIII 3a CIPaBEUIMBY BapTICTh) 3a TEMEPIIIHHOIO BAPTICTIO MIHIMAIbHUX
OpEHIHMX TUIaTeXiB. MiHIMaIbHI OPEHHI IJIATEeXI PO3MOAUISIOTHCS MiX (DIHAHCOBUMU
BUTpaTaMM Ta 3MEHIICHHSM  HeMorameHux 3000B's3anb. DiHaHCOBI  BUTpaTH
PO3MOAIISAIOTECS Ha KOXEH IMepiof TaKUM YHHOM, 1100 3a0e3MeYuTH CTaly MepioJudHy
CTaBKy BIJICOTKa Ha 3ajuIIoOK 3000B'a3aHb. Henepenbaueni opeHaHI IUIaTEXi
BiTOOpaXarOThCS SK BUTpPATH B TUX MeEpiojax, y SKUX BOHHM Oynu moHeceHi. [lomiThka
HapaxyBaHHS aMOPTHU3allii HAa OPEHJOBAaHI AKTUBH, LI0 AMOPTHU3YIOThCS, Y3TOKEHa 13
CTaH/IapPTHOIO MOJITHKOO TOBapuCTBa 111010 TTOIIOHUX aKTHBIB.

OpeHnzaa akTHBIB, 32 SKOIO PU3MKHM Ta BHHArOPOJH, MOB'A3aHI 3 MPAaBOM BJIACHOCTI Ha
aKTUB, (DAKTHYHO 3aJMINAIOTHCS B OPEHAOABIS, KIACU(IKYETHCS SK OINEpalliiiHa opeH/a.
Openani muaTexi 3a yroJor MpPO ONepaliiHy OpeHAy BHU3HAIOTHCS SK BUTPATH Ha
OPSIMOJIIHIAHIA OCHOBI MPOTATOM CTPOKY opeHau. Jloxia Big OpeHau 3a yrojaMu Ipo
omepariiny opeHay ToBapuCTBO BH3HAE€ HAa MPSIMOJIHIWHIA OCHOBI MPOTATOM CTPOKY
opeHaH. 3aTpaTH, BKJIIOYAIOYM aMOPTH3AIlil0, MOHECEHI MPU OTPUMAaHHI JOXOJY BIJ
OpEH/IH, BU3HAIOTHCS K BUTPATH.

3.8. O0.J1ikOBI MOJITHKH HI0I0 MOJATKY HA PUOYTOK

Butpatu 3 momatky Ha TpuUOYTOK SBISIOTH CO0OI0 CyMy BHUTpaT 3 IOTOYHOTO Ta
BIJICTPOYCHOTO TOoAaTKiB. [lOTOYHMI TOMATOK BHW3HAYAETHCSA SK Cyma IIOJATKIB Ha
npuOyTOK, IO HiANATalOTh CIjaTi (BiAMIKOAYBaHHIO) IIOJO OMOJATKOBAHOTO MPUOYTKY
(36utky) 3a 3BiTHHI nepioa. [lorouni ButpaTu ToBapucTBa 3a MOJaTKaMU PO3PAXOBYIOTHCS
3 BHKOPHCTAHHSM MOJATKOBHX CTAaBOK, YMHHHMX (200 B OCHOBHOMY YMHHHMX) Ha JaTy
OanaHcy.

Binctpouenuit monaTok po3paxoBYEThCs 3a 0aTaHCOBUM METOAOM OOJIiKY 3000B'si3aHb Ta
SBIIIE COOOI0 TIOJATKOBI akTUBM a00 3000B'I3aHHS, IO BHUHHUKAIOTh Y PE3yJIbTaTi
TUMYACOBUX PI3HMIIbL MK 0aJaHCOBOIO BapTICTIO aKTHBY 4M 3000B's13aHHS B OanaHci Ta ix
HOJJATKOBOIO 6a3010.

BinctpoueHni mogaTkoBi 3000B'ss3aHHST BU3HAIOTHCS, SIK TPABHIIO, MO0 BCIX THMYACOBHX
PI3HMIIb, L0 MiJUISATAIOTh OMOJATKYBaHHIO. BiACTpoueHi MOAaTKOBI aKTUBU BU3HAIOTHCS 3
ypaxyBaHHIM IMOBIPHOCTI HasBHOCTI B MailOyTHROMY OIIOJIaTKOBYBAHOTO MPHOYTKY, 3a
paxyHOK SIKOTO MOXYTb OyTH BHUKOPUCTaHI THUMYAcCOBI pI3HHIN, IO MiJISATal0Th
BUpaxyBaHHIO. baraHcoBa BapTiCTh BiICTPOUYEHUX MOAATKOBUX aKTUBIB MEPETIISIAETHCS HA
KOXKHY J1aTy W 3MEHIIYEThCS B TIH Mipi, y sIKii OuIblIe HE ICHY€ MMOBIPHOCTI TOTO, IIIO
Oyzae OTpUMaHUN OMOJATKOBAaHWN MPUOYTOK, AOCTAaTHIN, 100 TO3BOJIUTH BUKOPHCTATH
BUTOJTy BiJI BIICTPOYEHOTO IMOAATKOBOT'O aKTHBY MOBHICTIO a00 YaCTKOBO.

Binctpouenuit mogatok po3paxoBYETHCS 3a MOJATKOBUMHU CTaBKaMU, SIKl, K OUIKY€THCA,
OyIyTh 3aCTOCOBYBAaTHCS B TIEpioAl peaiizaiii BiIMOBIIHMUX aKTHUBIB ab0 3000B's3aHb.
ToBapucTBO BH3HA€ MOTOYHI Ta BIJCTPOYEHI MOJATKU SK BUTpATH ab0 JOXiJa 1 BKIIOYAE B
npuOyTOK a0o 30MTOK 3a 3BITHMIA MEPiOJ, OKPIM BUIAKIB, KOJH MOJAATKH BHHUKAIOThH BiJ
omepariii abo Mmoii, fKi BU3HAIOTHCS MPAMO y BIACHOMY KamiTajai abo Bia 00'enHaHHs
Oi3Hecy.
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ToBapucTBO BM3HAE TIOTOYHI Ta BiICTPOYCHI MOJATKH y KaIliTalli, SIKIIO IMOJIATOK HAJICKUTh
JI0 CTaTei, siKi BiJoOpakeHO Oe3NOocepeqHbO y BIACHOMY KaIliTall B TOMY CaMOMY YH B
THIIIOMY TIep1Oi.

3.9.  O0.iKkO0Bi NOJTITHKY 100 IHIIMX AKTUBIB Ta 3000B’s13aHb

3.9.1 3abe3neuennsn

3a0e3neueHHs] BU3HAIOTHCS, KOJIM TOBapHCTBO Ma€ TEMEPIIIHIO 3a00pPTrOBaHICTh
(ropunmyHy a00 KOHCTPYKTHBHY) BHACIHIJOK MHHYJOI TO[ii, iCHy€ WMOBIpHICTH (TOOTO
OlbIlIe MOXKIIMBO, HI)K HEMOXJIMBO), 110 TOTAIICHHsS 3000B'sI3aHHS BUMaratuMe BUOYTTS
pecypciB, KOTpi BTUTIOIOTh y CO0l €KOHOMIYHI BUTO/H, 1 MO’KHA JIOCTOBIPHO OI[IHUTH CyMY
3000B'A3aHHS.

3.9.2. Bunnamu npayienukam

ToBapucTBO BH3HAa€ KOPOTKOCTPOKOBI BHUIUIATH IMpalliBHUKaM SK BUTpPaTH Ta SK
3000B's13aHHA TIC/IA BUpaxyBaHHS OyJb-fKOi BKe CIuladyeHoi cymu. TOBapUCTBO BU3HAE
OUIKYBaHYy BapTICTh KOPOTKOCTPOKOBHUX BHIUIAT TWpPAIiBHUKAM 3a BIJICYTHICTH SIK
3a0e3meueHHs BIAMYCTOK - MiJ] Yac HaJaHHs MpalliBHUKAMU MOCTYT, sIKi 30UIBIIYIOTh 1XHI
npaBa Ha MallOyTHI BUILIATH BiJITyCKHUX.

3.10. Inmi 3acTocoBaHi 00/1iKOBi MOJITHKH, 110 € JOPEYHUMH JIsl PO3YMIHHS
(dinancoBoi 3BiTHOCTI

3.10.1 /Joxoou ma eumpamu

,Z[OXOI[I/I Ta BUTPATHU BU3HAIOTHCA 3a METOAOM HapaxyBaHHA.

Joxin — 11e 301IbIIIEHHST €KOHOMIYHUX BUT1I IPOTATOM OOJIIKOBOTO TIEPiONy y BUTIISII
HAJIXOJKEHHS YU 3017IBIIIEHHS KOPUCHOCTI aKTUBIB a00 y BHUTJISA/II 3MEHIIICHHS 3000B’ 13aHb,
pe3yJIbTaTOM YOTO € 301IBIICHHS] YUCTUX aKTHUBIB, 32 BUHATKOM 301IBIIICHHS, TIOB’I3aHOTO
3 BHECKAMU YYaCHHKIB.

Jloxig BHU3HAETHCS y 3BITI MpO MpUOYTKM Ta 30MTKM 3a YMOBHU BIJIOBIIHOCTI
BU3HAYECHHIO Ta KpUTEpisM BU3HaHHA. Bu3HaHHA 10X0Ay BiAOyBa€ThCS OHOYACHO 3
BU3HAHHSIM 30UIbIICHHS aKTUBIB 200 3MEHILIEHHS 3000B’A3aHb.

Joxia Big mpojaxy (PIHAHCOBHX IHCTPYMEHTIB, 1HBECTHIIHOI HepyXxoMocTi abo
IHIIIMX aKTHBIB BU3HAETHCS y MPUOYTKY a00 30MTKY B pa3i 3aJ0BOJICHHs BCIX HaBEICHHX
Jlajai yMOB:

a) ToBapucTBO mepenaso MOKYMIEBlI CYTTEBI PU3UKU 1 BUHArOpOJH, IMOB’s3aHI 3

BJIACHICTIO Ha (DIHAHCOBUU IHCTPYMEHT, 1HBECTHUIIIHHY HEPYXOMicTh abo iHII
aKTUBH;

6) 3a ToBapucTBOM HE 3alNUIIAETHCA aHI MOAANBIIA YYacTh YIPaBIIHCHKOTO
nepcoHany y Qopwmi, sika 3a3BUYail 1MOB’s3aHA 3 BOJOMIHHSM, aHi e()EeKTHBHUI
KOHTPOJIb 32 MPOJaHUMH (PIHAHCOBUMHU IHCTPYMEHTaMH, 1HBECTHIIIHOIO
HEPYXOMICTIO a00 IHITUMU aKTHBAMH;

B)  CyMYy JOXOJy MOXKHA JIOCTOBIPHO OI[IHUTH;

r) i#mMoBipHO, mo 10 ToBapucTBa HANIWIyTh E€KOHOMIYHI BUTOIH, TOB’S3aHi 3
OTIEpAIII€IO;
Ta

I)  BHUTpaTH, fKi Oymu abo OyayTh MOHECEHI y 3B’SI3Ky 3 OIepali€r, MOXKHA
JIOCTOBIPHO OIIHUTH.
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Jloxia BiJ HaJaHHS TOCIYT BiZOOPaKAaETHCS B MOMEHT BHHUKHEHHS HE3QJICKHO Bij
JIaTU HAJXOJKEHHS KOIITIB 1 BU3HAYAETHCS, BUXOSYH 13 CTYIIEHS 3aBEPIICHOCTI onepartii 3
HaJaHHSI MIOCITYT Ha JaTy OajlaHCy.

,Z[I/IBiI[eHI[I/I BU3HAKOTHCA TOXOJ0M, KOJIM BCTAHOBJICHO IIPABO Ha OTPUMAHHA KOIIITIB.

Butpatn — 1e 3MEHIIEHHS E€KOHOMIYHUX BHWTIJ] MPOTATOM OOJIIKOBOTO TEPIOAy Yy
BUTJISIZII BUOYTTS YW aMOpTH3allii akTUBIB ab0 y BHUIJISAI BUHHKHEHHS 3000B’sI3aHb,
pe3yJIbTaTOM YOTO € 3MEHIICHHS YHCTUX aKTHBIB, 32 BUHATKOM 3MEHIIEHHS, OB’ A3aHOTO 3
BUIUTATAMH YYaCHUKAM.

Butpatn BHU3HAIOTBCS y 3BITI NpO MPUOYTKHM Ta 30MTKM 3a YMOBH BIJIOBITHOCTI
BU3HAYCHHIO Ta OJHOYACHO 3 BHU3HAaHHAM 30UIbLICHHS 3000B’s3aHb a00 3MEHILIEHHS
aKTHUBIB.

Butpatn HerailHO BU3HAIOTHCA Y 3BiTI MpO NpUOYTKH Ta 30MTKH, KOJM BHUJATKUA HE
HAJAI0Th MalOyTHIX E€KOHOMIYHMX BHWTiJ ab0 TOMI Ta TIE MIipO, SKOK ManOyTHi
€KOHOMIYHI BUT'O/IM HE BIIMOBIAIOTH 00 MEPECTalOTh BiANOBIIaTH BUSHAHHIO SIK aKTHBY Y
3BiTI PO (piHAHCOBHIA CTaH.

ButpaTti BU3HaIOTHCS Yy 3BiTI PO MPUOYTKU Ta 30MTKM TaKOXX Yy THX BHITaJIKaX, KOJIH
BUHHKAIOTh 3000B’s13aHHS 0€3 BUSHAHHS aKTUBY.

ButpaTn, nmoneceni y 3B'A3Ky 3 OTPUMaHHSM JOXOJly, BU3HAIOTHCA Y TOMY K Meplojii,
10 1 BIAIIOBIAHI TOXOIH.

3.10.2 Ymoeni 30606 'a3anns ma akmueu

ToBapucTBO HE BHM3Ha€ YMOBHI 3000B's3aHHS B 3BiTI 1Ipo (PiHAHCOBUN CTaH
ToapuctBa. [HpOpMaLis mpo yMOBHE 3000B'sI3aHHSI PO3KPUBAETHCS, SKIIO MOXKIUBICTH
BUOYTTS pecypciB, SKi BTUIIOIOTh y COOl E€KOHOMIYHI BHUTOAHM, HE € BIJAJICHOIO.
ToBapucTBo He BHM3HAae yMOBHI akTuBu. CTHcna iHQOpMalis MpO YMOBHUHM aKTHB
PO3KPHUBAETHCS, KOJTU HAAXOHKCHHSI EKOHOMIYHUX BUT1]] € HMOBIPHHUM.

4. Tlepue 3acrocyBanHsi MizkHapOAHUX CTAHAAPTIB (PIHAHCOBOI 3BITHOCTI

TomapucTtBo Brepie 3actocoBye MC®D3 mist hopmyBaHHs (iHAHCOBOI 3BITHOCTI 3a
nepiof, mo 3akiHayeThes 31 rpyans 2015 poky. BigmosigHo mo sumor MC®3 1, matoro
nepexony Ha MC®3 € 01 ciuns 2014 poky.

3rimzno MC®3 1 nepmia pinancoBa 3BiTHICTH ckinaneHa 32 MC®D3 moBUHHA BKIIIOYATH:

a)  y3rO/UKCHHS HOro BJIACHOTO KamiTaimy y 3BiTHOCTI 3a momepenHimu I1(C)BO 3
poro BiaacHuM KamitaiaoM 3a MC®3 miist 000X 1aT, a caMme:

1)  matm nepexony Ha MC®3 — 01 ciuns 2014 poky;

i)  JaTu KiHIE HAWOI3HINIOrO Mepiony, BiOOPaKEHOTO B HAWOCTAHHIIIINA piuHii
(iHaHCOBI# 3BITHOCTI cy0'ekTa rocmoaaproBanHs 3a nonepeanivu [1(C)bO —
31 rpyans 2014 poky;

0)  y3rOuKEeHHS 3arajibHOTO CyKyMmHOro npuoOyTKy 3a MC®3 3a Halimi3HIMIUK nepiof
y HaWoCTaHHIMIN pivyHii (iHAHCOBIN 3BITHOCTI Cy0'€eKTa TOCMOMApPIOBaHHS (3a
2014 pik). BianpaBHOIO TOYKOIO JJI TAKOTO Y3TOKEHHS € 3arajibHUN CyKYITHHIA
npuOyTok 3a nmonepennimMu [1(C)BO 3a Toit camwuii mepio.

V3romxkenHs BinacHoro kamitainy craHoMm Ha 01 ciuns 2014 poky (mara mepexony Ha
MC®3) npeacTaBieHO HACTYITHUM YHAHOM, TUC. TPH.:
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CrarrTi

IMosicuenns

[onepenni
nC)60

Bumnpas-
JICHHSI
MOMUJIOK

Bnuus
nepexoay Ha
MC®3

MC®3

4

5

Hemarepiaitpai akTiBr

OcHoBHI 3aco0u

dDiHaHCOBI aKTHUBU

BiacTpodeHi moiaTkoBi
AKTHUBHU

JloBrocTpokoBa
nebiTopchKa
3a00pTroOBaHICTh

Yevozo, nenomounux
aKmueie

7193

7193

3amacu

ToprosenbHa Ta iHIITI
JebiTopchKa
3a00proBaHiCTh

106

106

[HmI1 akTUBH

I'poroBi komTH Ta
€KBIBaJICHTH TPOIIIOBUX
KOIITIB

7 196

7 196

Yevozo nomounux
aKmueie

7302

7302

Ycboro, akTuBiB

14 495

14 495

BiagcTpodeHi moaTkoBi
3000BsI3aHHS

Joxoau MartOyTHIX
mepiomiB

KopoTtkocTpokosi
3a0e3MeYCHHS

ToprosenpHa Ta
1HII KPeAUTOPChKa
3a00pPTroBaHICTh

7273

7273

Ycboro, 3000B's13aHL

7273

7273

Pa3zoMm, akTHBM MiHYC
3000B'A13aHHSA

7222

7222

CraTyTHUH KamiTan

7500

7500

EMiciitunii noxin

PesepB nepeominku
OCHOBHHX 3ac001B

PesepB nepeominku
IHBECTHIIIH, TOCTYIIHI
JUISL TIPOQKY

BesommaTHO omeprkaHi
HEOOOPOTHI aKTHBH

Hepo3znonineni
pUOYTKH/30UTKH

-278

-371

Paszom, BiacHuii
Kamitaa

7222

7222

[TosicHeHHS 10 y3rOPKEHHS BIaCHOTO KamiTaly Ha Aary nepexony Ha MCO3
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1 |Ilepexnacuikaris mporpamMHOro 3a6e3neuyeHHs 3 OCHOBHHX 3aC00iB IO HEMAaTepiaTbHUX
aKTHBIB, CITUCAHHS aKTUBIB, HEBIIIOBITHUX KPUTEPIiSM BU3HAHHS

3 |Ouinka iHBeCTHIIIH, HASBHUX JUIS IPOJIAXKY 32 CIPABEIIMBOIO BAPTICTIO

5 |BusHanHHs 3000B's13aHHS 33 IEHCIHHUM IUTAHOM 3 BU3HAYECHHM BHECKOM

VY3romkenHs: BiacHoro kamitamy Ha 31 rpyans 2015 ta 31 rpyans 2014 pokiB Ta
npuOyTKy 3a POKH, 110 3aKIHYMIKCA [TUMH JaTamu y ¢inancosii 3BiTHOCTI 32 [1(C)BO) Ta
3a MC®3, HajaHe HaCTYITHUM YHHOM, THC TPH...

2015

2014

Kamnitan

IIpudyTox

Kamnitan

IpudyTox

3eiTHiCcTH 32 [1(C)BO

7130

7129

18

BI/IHpaBHeHH}I IIOMMIJIOK

Bigctpoueni monatku

CrrcaHHs aKTUBIB, SKI HE BIJIIOBIIAIOTh
KpUTEPisSIM BU3HAHHS

[epeorinka OCHOBHUX 3aC0O0iB

3MiHa CIIpaBeTMBOI BAPTOCTI
IHBECTHUITIHHOT HEPYXOMOCTI

AmMopTH3alliss OCHOBHUX 3ac00iB Ta
HEMaTepiaTbHUX aKTHBIB

[ami (HeTTo)

3BiTHICTE 38 MCD3

7130

7129

18

3BIT IIPO PYX I'POLLIOBUX KOLIITIB

VY 3B’s13Ky 3 THM, IO 3BIT MPO pyX rpomoBux KOmTiB 3a 2015 pik cCkiIamaeThCs MpsIMUM

METO/IOM,
Bumor HII(c)bO ta MC®3 nemae.

BIIXWJICHb MK CTAaTTSAMH 3BITY MPO PyX I'POLIOBHX KOIUTIB, CKJIaJEHOTO 3TiIHO

2015 2014
3a Bmuius 3a MCP3 3a Bnius 3a MCD3
I(c)bO nepexoay Ha I(C)BO nepexoay Ha
MC®3 ta MC®3 ta
BUNPABJICHHS BUINPABJICHHS
MOMMJIOK MOMMJIOK
YucTuii pyx KOLITIB -7 289 0 -7 289 370 0 370
BiJl OTIepaItiiaol
IISUTBHOCTI
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Yuctuii pyx 75 0 75 - - -
TPOIITOBUX KOIITIB
B1JI IHBECTULIHHOL
IISUIBHOCTI

YucTuii pyx - - - - - -
TPOIITOBUX KOIITIB
BiJl (hiHAHCOBIN
IISUIBHOCTI

BB 3MiH KypciB - - - - - -
OOMiHy BaJIOT Ha
TPOIIIOBI KOIITH

Yucruit pyx -7 214 0 -7 214 370 0 370
TPOIIOBUX KOIIITIiB 32
3BITHUH MIEpion

5. OCHOBHI NPHUITYIIEHHS, OLiIHKHU TA CYAKEHHS

[Tpu migroToBmi ¢iHaHCOBOi 3BITHOCTI TOBaprCTBO 3MIHCHIOE OI[IHKH Ta MPUITYIICHHS,
SIK1 MAIOTh BIUTUB Ha €JIeMEHTU (P1HAHCOBOI 3BITHOCTI, IpyHTYyI0urCch HAa MC®3, MCBO Ta
TIyMadeHHsX, po3pooiernx KomiteTom 3 TimymadeHb Mi>KHAPOHOI (hiHAHCOBOI 3BITHOCTI.
Omuinku Ta cymKeHHs 0a3yl0ThCsl Ha MONEPEIHBOMY JOCBIJII Ta 1HIIMX (paKkTopax, MO 3a
ICHYIOUMX 00CTaBUH BBaXAIOThCS OOTPYHTOBAHUMU 1 32 pe3yJIbTaTaMU SAKHX MPUUMAIOTHCS
Cy/UKEHHS 1[0/10 OalaHCOBOi BapTOCTI aKTHBIB Ta 3000B’s3aHb. Xoya Il PO3PAXyHKHU
0a3yroThCS Ha HasBHIN y KepiBHUITBAa ToBapucTBa iH(oOpMaIii Mpo TOTOYHI MO/,
dakTU4Hi pe3yabTaTH MOXYTh 3PEIITOI0 BIAPIZHATHUCS BiJ IUX po3paxyHkKiB. OOmacrti, ae
TaKi CyJUKEHHS € OCOOMBO BaXKJIMBUMHM, O0JIACTI, IO XapaKTePU3YIOThCSI BUCOKUM PiBHEM
CKJIQJHOCTI, Ta 00JIaCTi, B SIKUX MPUIYIIEHHS 1 PO3PaxyHKH MAIOTh BEJIMKE 3HAYCHHS IS
miAroToBKH (iHaHCOBOI 3BiTHOCTI 32 MC®3, HaBeACHI HIKYE.

5.1. CyaxeHHsi mOa0 omepauii, moaii ado yMOB 3a BiICYTHOCTI KOHKPETHHX
MC®3

Onepartii, mo He peramenToBani MC®3 BincyTHi

5.2. CymkeHHs 00 cIpaBel/IMBOI BapTocTi akTuBiB ToBapucTrea

CrpaBe/yiiBa BapTICTh I1HBECTHIIM, IO AaKTUBHO OOEPTAIOThCS HAa OPraHi30BaHUX
(biHAaHCOBUX PHHKAX, PO3PAXOBYETHCS HA OCHOBI MOTOYHOI PUHKOBOI BApTOCTI HA MOMEHT
3aKpUTTSA TOPTiB Ha 3BITHY JaTy. B IHIMX BUMaAKax OIIHKA CIPaBEIJIUBOI BapTOCTI
IPYHTYETbCS Ha CYIKEHHSAX II0A0 NependadyBaHUX MalOyTHIX TPOIIOBUX IOTOKIB,
ICHYFOYOi €KOHOMIYHOT CHUTYaIlil, pU3HKiB, BIACTUBHUX Pi3HUM (PIHAHCOBHM IHCTPYMEHTaM,
Ta 1HmMX (akTopiB 3 BpaxyBaHHAM BUMOT MC®3 13 «OmuiHka cripaBeyIMBOi BAPTOCTI».

5.3.  Cynm:keHHsI 11010 3MiH ClIpaBeIJIMBOI BapTOCTi (PiIHAHCOBUX AKTHBIB

[Ipotsirom 3BiTHOTO 2015 pOKY IEpeoIiHKa IHBECTULIIMHOT HEPYXOMOCTI 13 3alTy4eHHSIM
HE3aJIEKHUX OIIHIOBAYIB HE 3I1HCHIOBAJIACK.

KepiBaunrBo ToBapucTBa BBaXkae, 1m0 OOJIKOBI OI[IHKM Ta MPHITYIICHHS, SKI MalOTh
CTOCYHOK JI0 OLIIHKHM (DIHAHCOBUX 1HCTPYMEHTIB, JI€ PUHKOBI KOTUPYBAHHS HE JOCTYIHI, €
KITFOUOBHUM JDKEPEIIOM HEBU3HAYEHOCTI OIIHOK, TOMY IIO:

a) BOHM 3 BHUCOKHM CTYIIEHEM WMOBIPHOCTI 3a3HAIOTh 3MiH 3 IUIMHOM 4acy,

OCKUIBKHM OIIIHKU 0a3yrOThCs Ha MPUITYIIEHHAX KEPIBHULTBA MIOJ0 B1JCOTKOBUX
CTaBOK, BOJIATUJIBHOCTI, 3MiH BAJTIOTHUX KYpCiB, IMOKa3HHKIB
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KPEAUTOCIIPOMOXKHOCTI ~ KOHTPAareHTiB, KOpPUTYBaHb  IiJl Yac  OIIHKH
IHCTPYMEHTIB, a TaKOXK CHEIU(pIYHIX 0COOIMBOCTEN Omepariii; Ta

0) BIUTMB 3MiHU B OLIIHKaX Ha aKTUBH, B1I0OpakeH1 B 3BITI Mpo (iHAHCOBUH CTaH, a
TaKOX Ha TOXOJU (BUTPATH) MOXKE OYTH 3HAUHUM.

SAx6m kepiBHMNTBO ToBapucTBa BHUKOPHUCTOBYBAJIO 1HII MPHITYIICHHS MO0
BIJICOTKOBHX CTaBOK, BOJATHJIBHOCTI, KYypCiB OOMIHY BaJIOT, KpPEIUTHOTO PEUTUHTY
KOHTpareHTa, NaTtu OopepTH 1 KOPWUTYBAaHb MiJ Yac OI[IHKKA IHCTPYMEHTIB, Oiibima abo
MEHIIIa 3MiHa B OI[IHIIl BapTOCTI (DIHAHCOBUX THCTPYMEHTIB y pa3i BICYTHOCTI PUHKOBHX
KOTHUPYBaHb Mayja 0 ICTOTHWUH BIUIMB Ha BiOOpakeHWH y (iHAHCOBIN 3BITHOCTI YMCTHH
npuOyTOK Ta 30MTOK.

BuxopucrtanHs pi3HUX MapKETUHIOBUX MPUIYIIEHb Ta/ab0 METOIB OLIHKH TaKOX
MOJKE€ MaTH 3HAUYHUI BIUIMB Ha MependadyBaHy CIpaBeAINBY BapTiCTh.

54. CymkeHHs 100 OYIKYBAHMX TepPMiHIB yYTpUMYBaHHSA (PiHAHCOBUX
iHCTpyMeHTIB

KepiBauurBo ToBapuctBa 3actocoBye mpodeciiiHe CyIKeHHS IIOA0 TEpPMIHIB
yTpuMaHHs ()IHAHCOBUX IHCTPYMEHTIB, IO BXOIATh N0 CKiIany (DiHAHCOBHUX AaKTHBIB.
[Ipodeciitne cymkeHHS 3a UM MUTAHHSAM IPYHTYEThCS Ha OIIHII PU3UKIB (PIHAHCOBOTO
IHCTpYMEHTY, HOoro mpuOyTKOBOCTI ¥ AuHamini Ta iHmUX (akrtopax. [IpoTe icHYIOTH
HEBU3HAYEHOCTI, SIK1 MOKYTh OYTH TOB’sI3aH1 3 MPU3YNUHEHHSIM 00Iry I[IHHUX Iarepis, 110
HE € MiAKOHTPOJIbHUM KepiBHULTBY ToBapucTBa (pakTOpoM i MOXKe CYTTEBO BIUIMHYTH Ha
OILIIHKY (pIHAHCOBUX 1HCTPYMEHTIB.

6. Poskpurrs indgopmanii 1010 BUKOPUCTAHHS CIIPABEIVINBOI BAPTOCTI

6.1. MeToauKH OLIHIOBAHHSA TA BXIiJHi IaHi, BUKOPHUCTAHI ISl CKJIAJAHHSA OLWiHOK
3a crnpaBeJINBOI0 BAPTICTIO

ToBapucTBO 3/1ICHIOE BUKIIFOUHO O€3MEpepBHI OI[IHKH CIIPaBEJIMBOI BAPTOCTI aKTHBIB
Ta 3000B’s13aHb, TOOTO TakKl OLIHKH, siKI BUMaratoTecss MC®P3 9 ta MCD3 13 y 3BiTi 1po
(dbiHaHCOBHI CTaH Ha KiHEIb KOXHOTO 3BITHOTO MEPioy.

Knacu axTtuBiB Ta Merton
3000B’A3aHb, MeToauKy OLIIHIOBaHHSA OLIIHKHA Buxigui nani
OLIIHEHHX 32 (puHKOBHH,
CITPaBEJTUBOIO JTOX1THAH,
BapTICTIO BUTPATHUH)
['pomoBi komtu Ta | [lepBicHa Ta mojanbia omiHKa PuHKOBHIA Odimiiini kypcu HBY
X eKBIBAJIIEHTH IPOIIOBHX KOIITIB Ta iX

€KBIBAJICHTIB 31CHIOETHCS 3a
CIPaBEINBOIO BAPTICTIO, SIKA
JIOPIBHIOE iX HOMIHAIBHIN

BapTOCTI
Heno3utu (kpim [TepBicHa OITIHKA ACTIO3UTY JoxigHui CTaBKH 3a ACIO3UTaMHU,
JICTIO3UTIB J10 3IHCHIOETHCS 3 HOTO (muckoHTyBa | €(pEKTUBHI CTaBKU 32
3allUTaHHA) CIPaBEAJIMBOIO BapTICTIO, sIKa HHS JETIO3UTHUMHU
3a3BUYal TOPIBHIOE HOTO IPOLLIOBUX JIOrOBOpaMH
HOMIHAJIBHINA BapTOCTI. MTOTOKIB)

[Monmanpia oriHKa 1ENO3UTIB Y
HaIlOHAJIBHIN BATIOTI
3IHCHIOETHCS 32 CIIPaBEIIMBOIO
BapTICTIO OYIKYBaHHUX I'POIIOBUX
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MOTOKIB
Boprogi minHi [epBicHa oninka 60proBUx PunkoBuid, Odiuiitni 6ip>koBi
nanepu I[IHHUX TanepiB K (iHaHCOBUX JTOX1THAM KYpCH OpraHizaTtopis
aKTUBIB 31HICHIOETHCA 3a TOPTiB Ha JIaTy OIliHKH,
CIPaBeIJIMBOIO BapTICTIO, KA KOTUPYBaHHS
3a3BUYal TOPIBHIOE IIiHI aHaJIOTIYHUX OOPTrOBUX
orepaiiii, B X071 sSK0i OyB I[IHHKUX TarepiB,
oTpuMaHuii aktuB. [loganbina JNIMCKOHTOBAHI [IOTOKH
OIliHKa OOPrOBUX I[IHHUX MarepiB TPOIIOBUX KOIITIB
3IHCHIOETHCS 32 CIIPaBEIIIMBOIO
BapTICTIO.
IncTpymenTu [epBicHa OIiHKa IHCTPYMEHTIB PunkoBui, Odiuiitni 6ip>koBi
KariTary KarmiTary 31HCHIOEThCS 32 X BUTPATHUN KYpCH OpraHizaTtopis
CIIPaBEIJIMBOIO BapTICTIO, KA TOPTiB Ha JIaTy OIliHKH,
3a3BUYai JOPIBHIOE ITiHI 3a BIJICYTHOCTI
orepartii, B Xoi sKkoi OyB BU3HAYEHOTO
oTpumanuii aktuB. [Toganpma 01p’KOBOTO KypCy Ha
OLIIHKA IHCTPYMEHTIB KamliTay JIaTy OIIHKH,
3MIIACHIOETHCS 32 CIIPABEIIINBOIO BUKOPHUCTOBYETHCS
BapTICTIO HA JIaTy OL[IHKH. ocTaHHs OalaHCOBa
BapTICTh, I[IHU
3aKpUTTS Oip>KOBOTO
TOPrOBOTO JHS
IuBecTHIIiiHA [TepBicHa oIliHKa IHBECTULIIHHOT Punkosuii, Llinu Ha pUHKY
HEPYXOMICTh HEPYXOMOCTI 31HCHIOETHCS 32 JOX1JTHUH, HEPYXOMOCTI, JIaH1
cobiBapricTio. [lonanpiia omiHKa | BUTpATHUN OLIIHKH TpodeciifHnX
IHBECTHIIITHOT HEPYXOMOCTI OILIHIOBAaYiB
3IHCHIOETHCS 32 CIIPaBEIIIMBOIO
BapTICTIO HA JIaTy OILIHKH.
JeGiTopcbka [lepBicHa Ta mojapIIa OIiHKA Jloximauii KonTtpakTHi ymoBH,
3a00pProBaHiCTh ne0ITOPChKOT 3a00pTrOBaHOCTI HMOBIpPHICTh
3IHCHIOETHCS 32 CIIPABEIIMBOIO NOTalIeHHsI, OYiKyBaHi
BapTICTIO, SIKa JOPIBHIOE BAPTOCTI BXIJTHI TPOIIOBI TOTOKH
norameHHs, ToOTo cymi
OUIKYBaHUX KOHTPAKTHUX
IPOILIOBHX IMOTOKIB HA /ATy
OLIIHKU.
[Torouni [lepBicHa Ta mojapIIa OIiHKA Burparuuii | KonTpakThi ymoBw,
3000B’ sI3aHHS MOTOYHUX 3000B’3aHb HMOBIpPHICTH
3IHCHIOETHCS 32 BapTICTIO NOTalIeHHsI, OYiKyBaHi
[IOTallIEHHS BUXIJIHI TPOIIOBI1
MOTOKHU

6.2. PiBensb iepapxii cipaBeajinBoi BApTOCTi, 10 AKOT0 HAJIEKATH OWiHKHU
cnpaBe1JIMBOI BApTOCTi

Kiacu akTuBiB
Ta 3000B’s13aHb,

(Ti, IO MAIOTH

1 piBennb 2 piBeHb

(Ti, 10 HE MAIOTH

3 piBenb

(Ti, 10 HE MAIOTh

OLIIHEHHX 32 KOTHPYBaHHS, TA | KOTHUDPYBaHb, aje KOTHPYBaHb 1 HE € Yenoro
CIIPaBEVIMBOI0 | CIIOCTEPEKYBaHi) | CHOCTEPEKYBaHi) | CIIOCTEPEIKYBAHUMH)
BaAPTICTIO 2015 2014 2015 2014 2015 2014 2015 2014
JlaTa omiHKH 31.12.15 | 31.12.14 | 31.12.15 | 31.12.14 | 31.12.15 | 31.12.14 | 31.12.15 | 31.12.14

IaBecTumiiina
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HEPYXOMICTb

JloBroctpokosa - - - - - - - -
nebiTopchka
3a00proBaHICTh

IaBecTuii - - 7171 7 180 - - 7171 | 7180
JTIOCTYTIHI IUIA
POJAXKY

IuBecTui, g0 - - - - - - - _
[OTallleHHS

®dinancosa - - - - - - - -
opeHIa

6.3. Inwi po3kpurts, mo BumaraTsess MC®3 13 «Ouinka cnpaBe1yinBoi
BapTOCTI»

CrpaBeyiBa BapTicTh (PiHAHCOBHMX IHCTPYMEHTIB B MOPIBHSHHI 3 1X 6aaHCOBOIO BapTICTIO, TUC.
TPH.

Banancosa BapTicTh ChnpagBenyinBa BapTicTh
2015 2014 2015 2014
1 2 3 4 5
®DiHaHCOBI aKTUBH - - - -
. 7171 7180 7171 7180
[HBeCTHILT OCTYIHI 1S TPOAAXKY
IuBecTHINT, O MOraneHHs - - - -
JoBroctpokosa nediTopchka - - - -
3a00proBaHICTh
ToprosenbHa AediTOpchKa 155 93 155 93
3a00proBaHiCTh
I'porosi komTH Ta iX EKBiBAJICHTH 2 7216 2 7216
®dinancoBa opeHAa - - - -
KopoTkocTpokoBi mo3uku - - - -
ToproBenbHa KpeAUTOPCHKa 83 7217 83 7217
3a00proBaHICTh

CrpaBemyiuBa BapTICTh J€0ITOPCHKOI Ta KPEAUTOPCHKOI 3a00proBaHOCTI, a TaKOXK
IHBECTHLIN, JOCTYMHHMX JIJsl MPOJAXy, HEMOXJIMBO BH3HAYUTH JIOCTOBIPHO, OCKUIBKH
HEMa€ PUHKOBOTO KOTUPYBaHHS I[UX aKTHBIB.

Kepiaunreo ToBapucTBa BBaxkae, IO HaBEICHI PO3KPUTTS IIOJO 3aCTOCYBaHHS
CIIPaBEIJIMBOI BapTOCTI € IOCTaTHIMH, 1 HE BBaXKae€, IO 3a MeKaMu (DIHAHCOBOT 3BITHOCTI
3JIMIINAIIACE Oy/b-siKa CyTTEBa iHGOpPMAIIiS 100 3aCTOCYBaHHSI CIIPABEIJIMBOI BApPTOCTI,
sKa MOXe OyTH KOPHCHOIO [JIi KOPHCTYyBauiB (piHAHCOBOi 3BITHOCTI. JlomaTkoBy
iH(popMaLil0 MO0 3MiH CHOPaBEIIMBOI BapTOCTI (HIHAHCOBUX AaKTHUBIB B 3B’SI3KY 3
BpaxyBaHHSM PU3UKIB HABEICHO y TIpuM. 8.3.

7.  Po3kpurrd iHpopmamii, 110 MiATBEPIKYE CTATTI, NOAAHI Y (PiHAHCOBUX
3BiTax
7.1. Jloxix Bix peasizamii

2015 2014

Hoxin Bix peamizauii nociyr 3 ynpasminHs akTuBiB KID - -

22



Hoxin Bix peanizauii nociyr ynpasiinas aktusis [1ID 221 185
Joxin Bix peanizauii iHIIKUX TOCITyT - -
Bceboro moxoam Bin peasizamii 221 185
7.2. CobiBapTicTh peaJtizamii

2015 2014
BupoOuuyi BuTpat -
Burpatni matepianu - -
Burpartu Ha mepcoHan - -
AmopTH3aris - -
3MiHH y 3aJTUIIKaX HE3aBEPIICHOTO BUPOOHUIITBA Ta TOTOBOL - -
HPOIYKII
THmmi -
Bcerboro - -
7.3. Inmxi noxoau, iHIIi BUTPATH
Inmri poxoam 2015 2014
Jloxomu Bix pearizalii iHO3eMHOT BATIOTH - -
Jloxomu Bij onepariiHoi OpeH/ M aKTUBIB - -
Jloxiz BiJ 3MiHU CIIpaBEAIMBOI BaApTOCTI IHBECTUILIIIHOT - -
HEPYXOMOCTI
[Hmm moxomm - -
BigmrkomxyBaHHS paHilie CIIMCAHUX aKTHBIB - -
Joxomu Bix cyOcuaii - -
Bcerboro - -
Inmi BuTpaTn 123 134
Braroniiigicts - -
30uTKH Bij peaisarlii 3amnacis - -
[IpencraBHUIBKI BUTpAaTH - -
tpadu, neni - -
Butpartu Biz 3MEHILICHHS! KOPUCHOCTI 1€0iTOPCHKOT - -
3a00proBaHOCTI
a1 BUTpaTH - -
30UTKH BiJ KypCOBHX Pi3HHUIIb - -
3MeHIIeHHS KOPUCHOCTI HEOOOPOTHUX aKTHBIB - -
CriucanHst HeOOOPOTHHX aKTUBIB - -
30UTKH BiJl 3MEHIIEHHS! KOPUCHOCTI 3amaciB - -
Burpatu Ha nocimxeHHs - -
30uTKH BifJ peanizanii HEOOOPOTHHUX aKTUBIB - -
Bceworo 123 134
7.4. AxmiHicTpaTUBHI BUTPATH

2015 2014
Burpatu Ha nepconan 116 251
YTpuMaHHS OCHOBHHUX 3aC00iB - -
Burpatu Ha 0XOpoHY 6 5
AMopTH3aIlisi OCHOBHHUX 3ac00iB i HeMaTepialbHUX aKTHBIB 2 -
Tammi 50 40
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|Bc1>oro aIMiHiCTPATHBHUX BUTPAT

174 |

296

7.5. IlomaTtok HA MPUOYTOK

[TpubyTox no omogaTkyBanHs 3a 2015 pik ckias-7 006 rpuBens, 3a 2014 pik

ckiaB-8 845 rpuBeHb.

7.6. HematepiajibHi aKTHBH

3a icTopu4HOI0 BapTiCTIO

Hemarepianabni
AKTUBH

He3aBepuiene
OyAiBHUIITBO

Bcboro

CnpaBejuBa BapTicTh Ha AaTy
nepexoxy Ha MC®3 na 01.01.2014

3

[epeminieHHs 3 He3aBepIIEHOTO OYTiIBHHUIITBA

31 rpyans 2014 poky

Hangxomxkenns

IlepemimieHHsI 3 HE3aBEPIICHOTO OYTIBHUIITBA

Bubyrrs

31 rpyans 2015 poky

Haxonmaena amoptuzartis

31 rpyans 2013 poky

Wk W

HapaxyBanns 3a pik

31 rpyans 2014 poky

HapaxyBanns 3a pik

Bubyrrs

31 rpyans 2015 poky

Yucra Oaj1aHcoBa BapTicTh

31 rpyans 2015 poky

31 rpyans 2014 poky

7.7. OcHoBHI 3ac00u

3a iCTOpUYHOIO
BapTICTIO

Bynismi

Mamman
Ta
o0nagHaHH
s

Tpancnopt

Me6ui Ta He3zaBepiie
TpUIIa IS HE
OyAIBHHUIIT

BO

Bcroro

1

3

5 6

CrnpasemyinBa BapTicTh
HA aTy Nepexoay Ha
MC®3 na 01.01.2014

Hangxomxenus

IlepemimieHHs 3
HE3aBEPILICHOIO
OyIiBHHUIITBA

[TepemimeHns B
IHBECTHLIITHY
HEPYXOMICTb

Bubyrts

31 rpyans 2014 poky

Hangxomxenus
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[epemimienss 3 -
HE3aBEPIICHOTO
OyIiBHUIITBA

Bubyrts -

31 rpyans 2015 poxy -

Hakonuuena -
aMopTH3anin

31 rpymast 2013 poky -

Hapaxysanns 3a pik -

Bubyrrs -

31 rpyaus 2014 poky -

HapaxyBanHs 3a pik -

3MEHIICHHS -
KOPHCHOCTI

Bubyrts -

31 rpyans 2015 poky -

12

Yucra OamaHcoBa
BapTICTh

10

10

31 rpynns 2015 poxy

10

10

31 rpynns 2014 poxy -

Cranom Ha 31 rpymnus 2015 y ckmazai OCHOBHUX 3ac00iB OCHOBHI 3aCOOM CTaHOBJISTH

10 Tuc. rpH.

7.8. @DiHaHCOBi AaKTHBH, 10 OI[IHIOTHLCS 3a CHPaBeIJMBOI0 BapTiCTIO,

BiI00paskeHHAM pe3yJbTATy NepeoliHKN y NPUOyTKY a00 30UTKY

%

Yacrka (31 rpyans 2015 |Yacrka %

31 rpynns 2014

KopnoparusHi npasa 34,6 7170 34,6 7180
TOB «luBectuiiiina

HE3aJIeKHA TPYTIay»

Bcroro 7170 7180

7.9. ToprosesibHa Ta iHIA AediTOpchKa 3200proBaHicTh

31 rpynns 2015

31 rpynns 2014

ToprosenpHa 1e6iTOPCHKa 3200PTOBaHICTD

ABaHcH BUIaH1 26 32
Po3paxyHku 3 O10KETOM - -
Inma nebGiTopchbka 3a00proBaHiCTh 129 61

3
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Peseps mia 3MeHITIeHHS] KOPHUCHOCTI
Je0ITOPChKO1 3a00pTOBAHOCTI

YucTa BapTICTh TOPrOBEJIbHOL
aediTopchKoi 3200proBaHoCTI

155

93

JlebiTopchka 3a00proBaHicTh ToBapucTBa He Ma€ 3a0€3MEUCHHH.

AHati3 mpocTpoveHoOi, ajie He 3HEIIHEHOT Je01TOPChKOi 3a00proBaHOCTI, MPEACTABICHO

HAaCTYIIHUM YMHOM:

31 rpyans 2015

31 rpyans 2014

Jo 30 guiB 57 17
30-60 quiB 122 5
60-90 nuiB 95 -
90-120 nuiB 93 -
Bineme 120 guis 77 1
Bceboro 444 23

Cranom Ha 31 rpynus 2015 ta 2014 pokiB ToproBenbHa 1e0ITOPChKa 3a00ProBaHICTh
HOMIHAJIBHOIO BapTicTio 155 Thc. rpH. Ta 93 THC. TpH. Oyna 3HEIiHEeHA HA 1HAWBIAYyaTbHIN

OCHOBI.

7.10. I'po1ioBi KOITH

31 rpynns 2015

31 rpynns 2014

Kaca ta paxynku B 6aHKax, B IpH. 2 7216
Kaca ta paxynku B 6ankax, B gomut. CILIA - -
BankiBceki nenosurty, B nout. CIIIA - -
Bceworo 2 7216

7.11. CraTryTHuHii KamiTaa

Cranom Ha 31 rpynns 2015 poky 3apeecTpoBaHU Ta CIUIAYEHHI KamiTaja cKiiajgaB /
500 Tuc. rpH. Cranom Ha 31 rpyans 2014 poky 3apeecTpoBaHWM Ta CIUIAYCHHH KarmiTas

cknaaas 7 500 tuc. rpH.

7.12. KopoTKOCTPOKOBI 3a0e31e4YeHHs

31 rpynns 2015

31 rpynnn 2014

Peseps BigmycTok 127 145
Ilenciiine 3a0e3medeHHAS 3a MTPOTPaMOIO 3 - -
BHU3HAYCHNM BHECKOM
Bceroro 127 145
7.13. ToproBejibHa Ta iHIIA KPeIUTOPCHKA 3200ProOBaHiCTh
31 rpyaus 31 rpyaus
2015 2014
ToproBenpHa KpeAUTOPCHKA 3a00pTOBaHICTh - -
Po3paxyHku 3 O10KETOM 7 18
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OpepxaHi aBaHCU - -

3apo0iTHa TUIaTa Ta COIlialbHI BHECKH - -
[H1mi 1 7199
Bceboro kpeauropcbka 3a00propaHicTs 8 7217

8. Po3kpurrs inmoi ingopmanii
8.1 YMoBHi 3000B's13aHHS.

8.1.2. Onooamkysanusn

Bracnigok HasBHOCTI B yKpaiHCHBKOMY MOJATKOBOMY 3aKOHOJABCTBI IOJIOKEHb, SKi
JI03BOJISIFOTH OUTBII HIXK OIMH BapiaHT TIyMaueHHs, a TAKOXK 4epe3 MPaKTUKY, L0 CKIIaiacs
B HECTa0LIbHOMY €KOHOMIYHOMY CEPEIOBHIII, 3a SIKOI TOJAaTKOBI OpraHU JOBUIBHO
TIyMadaTh aCleKTH €KOHOMIYHOI MIsIIBHOCTI, Y pa3i, SKIIO MOJAaTKOBI OTpaHH MiANaayTh
CYMHIBY NEBHE TIyMadyeHHs, 3aCHOBAHE Ha OIIHIII KEPIBHUIITBA €KOHOMIYHOI MISUIBHOCTI
ToBapuctBa, iimMoBipHO, 1m0 ToBapucTBO 3MylIeHe OyJe CIUIATHUTH JOJATKOBiI MOJATKH,
mrpadpu Ta meHl. Taka HEBU3HAYEHICTh MOXE BIUIMHYTH Ha BapTiCTh (PIHAHCOBUX
IHCTPYMEHTIB, BTpAaTH Ta PE3EPBU IIiJl 3HEI[IHEHHS, a TAKOX HAa PUHKOBUU PIBEHb IIiH Ha
yrogu. Ha nymky kepiBHuITBa TOBapuMCTBO CIUIATWIIO YCl MOAATKH, TOMY (hiHaHCOBa
3BITHICTP HE MICTUTh pE3epBIB Mmia ToMaTKOBI 30uTku. [lomaTkoBi 3BITH MOXKYTh
NEePErIsAaTUCS BIAMOBIIHUME MOJATKOBUMHU OPTaHaMU MIPOTSATOM TPhOX POKIB.

8.1.3. Cmynins nosepuennsn 0edimopcovKoi 3abopzoeanocmi ma inuux Qinancosux
aKmueie

Buacnigok cutyanii, ska ckjiaizach B €KOHOMIIl YKpaiHW, a TaKoXK SK pe3yibTar
€KOHOMIYHO1 HeCTaOUIbHOCTI, IO CKJIajach Ha JaTy OajnaHCy, iCHye WHMOBIPHICTH TOTO, 1110
aKTHUBU HE 3MOXYThb OyTH peasli3oBaHi 3a IXHbOIO 0aJaHCOBOIO BAaPTICTIO B XO/1 3BHYAWHOT
nispHOCTI ToBapucTBa.

CryniHb MOBEpHEHHS ITUX aKTHBIB y 3HAYHIN Mipi 3aJI€KUTH BiJl €EKTUBHOCTI 3aXO0/IiB,
SIK1 3HaXOJIATHCSA 1032 30HOK0 KOHTpoito ToBapuctBa. CTymiHb MOBEpHEHHS Ae0ITOPCHKOL
3a0oproBaHocTi TOBapuUCTBY BHM3HAYA€ThCS Ha IMIJACTaBi OOCTaBMH Ta iHdopMarlii, sKi
HasiBHI Ha naty Oamancy. Ha mymky kepiBuuurBa ToBapucTBa, TOAATKOBHM pe3epB IiJl
(biHAHCOBI aKTHBH Ha CHOTOJHINIHIN JIEeHb HE TIOTPIOCH, BUXOYH 3 HASBHUX OOCTaBHH Ta
1H(popmarii.

8.2 Po3kpuTtTs indopmanii mpo noB'si3aHi CTOPOHU

Jlo noB'si3aHUX CTOPiH a00 omnepairiii 3 MOB'sI3aHUMU CTOPOHAMU HAJIEKATh!

®  TANPUEMCTBA, Kl MPAMO a00 OMOCEPEAKOBAHO KOHTPOIIOIOTH a00 repedyBatoTh

i KOHTpoJeM, abo X mepeOdyBarOTh IIiJl CIUJIBHAM KOHTPOJIEM pa3oM 3

ToBapuctom;

acolifioBaHi KOMIIaHII;

CHUIbHI MANPUEMCTBA, Y SIKUX TOBApPUCTBO € KOHTPOJIIOIOYHM YYaCHUKOM;

YJIEHH MPOBITHOTO yNPaBIiHCHKOTO nepcoHany ToBapucTBa;

OJIM3bK1 POAMYl 0COOH, 3a3HAYEHOI BHUIIIE,

KOMIIaHii, 1110 KOHTPOJIOIOTh ToBapuCTBa, a00 3AiHCHIOIOTh CYTTEBHI BIUIUB, 200

MaloTh CyTTE€BHUM BiJICOTOK TroJIOCiB y TOBapHCTBI;

e  TIpOorpaMu BHIUIAT IO 3aKiHYCHHI TPYAOBOI JisSUILHOCTI MpariBHUKIB ToBapucTBa
a00 Oyab-SIKOTO IHIIOTO Cy0'€KTa TOCIOJAPIOBaHHS, SKHH € TIOB'SI3aHOI0
cTopoHOI0 ToBapuCTBa.
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2015 2014

Oneparii 3 Bceboro Oneparii 3 Bceboro
MOB'SI3aHUMM MOB'SI3aHUMM
CTOPOHAMM CTOPOHAMM
1 2 3 4 5

IMpun6anns 7170 7170 7180 7180
[prnGanHHs CUPOBUHY Ta - - - -
MmarepiainiB
Toprosa nebdiTopchka - - - -
3a00proBaHiCcTh

Toprosa KpeIUTOPChKa - - - -
3a00proBaHICTh

Komnencartist mpoBigHOMY - - - -
YIIPaBIIiHCEKOMY TIEPCOHAITY

KopoTtkocTpokoBsi Bummnaru - - - -
MpaliBHUKaM

Bunatu mo 3akiH4eHHi TPYAOBOi - - - -
IISUIBHOCTI

8.3. Lis1i Ta mostiTMKYM ynpaBaiHHsA (PIHAHCOBMMH PU3HKAMU

KepiBauureo ToBapucTBa BU3Ha€, 10 AisUIbHICTH TOBapucTBa MOB’A3aHa 3 PU3HKAMH i
BapTICTh YHCTHX AaKTUBIB y HECTAOUILHOMY PHHKOBOMY CEPEIOBHUIIl MOXE CYTTEBO
3MIHUTHCh YHACIIJOK BIUIMBY CYO’€KTUBHUX YHHHHUKIB Ta OO0 €KTUBHUX YHHHHKIB,
BIPOTIHICTh 1 HANPSIMOK BIUIMBY SIKMX 3a3aJierib TOYHO MepeadadyuTu HeMOXIuBo. Jlo
TaKUX PHU3UKIB BITHECEHO KPEIUTHUN DPHU3UK, PUHKOBUH PHU3UK Ta PHU3UK JIIKBITHOCTI.
PunkoBHMil pHU3MK BKIIIOYA€ BATIOTHUN PHU3UK, BIJCOTKOBUW PU3HMK Ta IHIIUN LIHOBUU
pHU3UK. YTpaBIiHHSA pU3UKaMHM KEpiBHUITBOM ToBapucTBa 3MiIMCHIOETHCS HAa OCHOBI
PO3YMIHHS MPUYUH BUHUKHEHHS PU3UKY, KUIBKICHOI OI[IHKM MOr0 MOKJIMBOTO BIUIMBY Ha
BapTICTh YNCTHX aKTHBIB Ta 3aCTOCYBAHHS IHCTPYMEHTAPIIO 111010 HOTO IMOM’SIKIIIEHHSI.

8.3.1. Kpeoummnuii puzux

KpenutHuii pusvK — pHU3UK TOrO, IIO0 OJHA CTOPOHAa KOHTPAaKTy Npo (piHaHCOBUU
IHCTpyMEHT HE 3MOK€ BHKOHAaTH 3000B’s3aHHA 1 1e Oyne NPUYMHOI BUHUKHEHHS
¢dinaHCcOBOro 30MTKY 1HIIOI CTOpOHU. KpeauTHHil pyu3HK MpUTaMaHHUNA TaKUM (PIHAHCOBUM
IHCTpyMEHTaM, SK MOTOYHI Ta JEMO3WTHI paxyHKHW B OaHkax, oOjirarii Tta aebiTopcbka
3a00pPTOBaHICTb.

OCHOBHHMM METOJIOM OIIIHKM KPEAUTHUX PU3MKIB KePIBHULTBOM TOBapUCTBa € OIlIHKA
KPEIUTOCIIPOMOKHOCTI KOHTPAreHTiB, ISl YOT'0 BUKOPUCTOBYIOTHCS KPEIUTHI PEUTUHTH Ta
Oynb-sKa 1HIIA JOCTymHa iHGOpMAIlis MOAO0 IX CIHPOMOXHOCTI BUKOHYBaTH OOpProBi
3000B’s13aHHS. TOBAapUCTBO BHKOPUCTOBYE HACTYNHI METOAM YIPABIIHHA KPEIUTHUMU
pHU3HKaMU:

. JIMITH 111010 60proBux 3000B’s13aHb 32 KJlacaMu (IHAHCOBUX IHCTPYMEHTIB;

. JTiMITH 100 OOpProBux 3000B’si3aHb TIEpeNl OJHUM KOHTpareHToM (abo
acolI1if0BaHOIO TPYTIOI0);

o JIMITH 1OAO0 BKIAJACHb Y (iHAHCOBI IHCTPYMEHTH B pPO3pi3i KPEAUTHUX
peiTuHriB 3a HamioHaapHOI0 peHTHHTOBOIO HIKAIOK0;

° JIMITH 1IOAO PO3MIIICHHS EMO3UTIiB y OaHKax 3 PI3HUMH PEHTHHTaMH Ta
BUIAJKU Je(PONTY Ta HEMOBEPHEHHS JACTIO3HUTIB MPOTITOM OCTAHHIX I1"ITH POKIB.
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8.3.2. Punkosuii pu3ux

PUHKOBHI PU3MK — II€ PU3UK TOTO, 110 CIPABEJIMBa BapTICTh a00 MalOyTHI TPOIIOBI
MOTOKH BiJ (DIHAHCOBOTO IHCTPYMEHTA KOJIMBATHUMYTHCS BHACTIZIOK 3MiH PHHKOBHUX IIiH.
PuHKOBHI pU3UK OXOIUTIOE TPU TUIM PU3HKY: 1HIIUHN LIHOBUN PU3HK, BAJIOTHUN PU3HK Ta
BIZICOTKOBHI pu3MK. PHHKOBHH pPH3UK BHUHUKAaE y 3B’SI3Ky 3 pHU3UKaMu 30UTKIB,
3YMOBJICHMX KOJHMBaHHSAMHU I[iH Ha akxilii, BIJICOTKOBHX CTaBOK Ta BaJIOTHUX KYPCIB.
ToBapucTBO Hapa)kaTUMETbCS HAa PUHKOBI PU3UKM Yy 3B’A3Ky 3 IHBECTUIIISIMH B aKIiii,
oOJiramii Ta 1HII1 (iHAHCOBI IHCTPYMEHTH.

Inmmii HiHOBMIi PU3MK — 1I€ PU3UK TOTrO, IO CIpaBEUIMBa BapTICTh a00 ManWOyTHI
TPOIIOBI TIOTOKK BiJ (IHAHCOBOTO 1HCTPYMEHTAa KOJWBATUMYThCS BHACTIIOK 3MiH
PUHKOBUX IIiH (OKpIM THX, 1110 BUHUKAIOTh YHACIIOK BiZICOTKOBOTO PU3UKY YK BAIIOTHOTO
PH3UKY), HE3aJeXKHO BiJl TOTO, YM CIPUYMHEHI BOHM UYMHHHUKAMH, XAPAKTEPHUMH IS
OKpeMoro (piHaHCOBOTO 1HCTpyMEHTa a00 MOro eMiTeHTa, Yd YMHHHUKAMHU, 110 BIUIUBAIOTh
Ha BCi O/I0H1 (iHAHCOB1 IHCTPYMEHTH, 3 SKMMH 3T1MCHIOIOTHCS OTiepallii Ha pUHKY.

OCHOBHMM METOIOM OIlIHKM I[IHOBOTO PU3MKY € aHali3 uyTiauBocTi. Cepen METO/iB
NOM SKIICHHS I[IHOBOTO PU3UKY TOBapHCTBO BUKOPHCTOBYE AMBEpCHU(IKaIlil0 aKTHUBIB Ta
JNOTPUMaHHS JIMITIB Ha BKJIAAeHHS B akmii Ta iHmi (iHAHCOBI I1HCTPYMEHTH 3
He(IKCOBAHUM MPUOYTKOM.

8.3.3. Pusuk nikeionocmi

Pusuk mikBIAHOCTI — pU3HK TOTrO, 10 TOBApUCTBO MAaTHME TPYIHOILI MPU BUKOHAHHI
3000B’s3aHb, MOB’sI3aHUX 13 (PIHAHCOBUMH 3000B’S3aHHSIMH, IO IMOTAMAIOTHCS IIISTXOM
MOCTaBKH T'POIIOBHUX KOIITIB a00 1HIIOTO (hiHAHCOBOTO aKTHBY.

ToBapucTBO 3AIMCHIOE KOHTPOJb JIKBIJHOCTI HUISXOM IUIAHYBaHHS TMOTOYHOT
nikBimHOCTI. ToBapHMCTBO aHai3ye TEPMIHU IUIATEXKIB, AKi IMOB's3aHI 3 J1€0ITOPCHKOIO
3a00proBaHICTIO Ta IHIIUMHU ()IHAHCOBUMHU aKTUBAMHU, 3000B’I3aHHIMH, a TAKOXK MPOTHO3H1
MOTOKH T'POIIOBUX KOIIITIB BiJl OMEpPaIliiHOT TisUTHHOCTI.

[ndopmartis 1MOA0 HEIUCKOHTOBAHUX IUTATEXIiB 3a (PIHAHCOBHUMH 3000B'sI3aHHSIMU
ToBapucTBa B po3pi3i CTPOKIB MOTAIIEHHS MPECTaBIeHa HACTYITHUM YHHOM:

Pik, mo 3akinuunBcst I.lo 1 Bin 1 Bin 3 Bin 1 [Biabie 5| Beboro
31 rpyans 2015 MICAUST | micsis A0 | MicsAiB 10 | poky A0 | POKiB
POKY 3 micsimiB | 1 poky | 5 pokiB
1 2 3 4 5 6 7
KopoTtkocTpokosi - - - - - -
MO3UKN OaHKa
ToprosensHa Ta - 7 1 - 8
iHIIIa KPEAUTOPCHKA
3a00proBaHiCTh
IToTouna - - - - - -
3a00proBaHiCTh 3a
JIOBrOCTPOKOBUMH
3000B'I3aHHSIMH
Beboro - 7 - 1 - 8
Pik, 1o 3aKiHYMBCs Mo 1 Bin 1 Bin 3 Bin1 |Biabime 5| Benoro
31 rpynns 2014 MICSIOS | micsins 10 | MicAIIB 10 | poky 10 | POKiB
POKY 3 micsimis | 1 poky 5 pokis
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KopoTtkocTpokosi - - = - - -
MO3UKU OaHKa
Toprosenbha Ta = 18 - 7197 : 7197
IHLLIa KPEAUTOPChKA
3a00proBaHiCTh

Ilorouna - = = = - -
3ab0propaHicTh 3a
JOBrOCTPOKOBHUMHU
3000B '13aHHSIMHU

Bceworo - 18 - 7197 - 7197

8.4. Ynpasiinus kanmiTajaom

TosapucTBo 31iliCHIOE YIIPaBIiHHS KaIliTAIOM 3 METOK IOCATHEHHS HACTYITHUX LiIeH:

° 30epertu crpomoxHicTh ToBaprCTBa MPOIOBKYBATH CBOKO isSUTBHICTB TaK, 1106
BOHO | Hajami 3abesmedyBano IOXin auist ydacHukis ToBapucTBa Ta BHILIATH
IHIIUM 3alliKaBICHHM CTOPOHAM;

e  3abesneunTd  HaleXHMH NpUOYTOK  yd4acHMKAM  TOBAPHCTBA  3aBISKH
BCTaHOBJICHHIO I[iH Ha MOCTyrd ToBapucTBa, 110 BiAIOBIAI0TH PIBHIO PU3KKY.

KepiBuuirso Tosapuctpa 31ilicHIOE OIS/ CTPYKTYpH KamiTaly Ha I[OPidHiH OCHOBI.
Ilpy 1pOMy KepiBHULTBO aHATi3ye BapTiCTh KalliTaly Ta HNPUTAMaHHI HOTO CKIALOBHM
pusuku. Ha ocHOBI oTpruManux BHCHOBKIB TOBAapUCTBO 3AIHCHIOE pEryITIOBAHHS KamiTaly
LIJIIXOM  3alIy4€HHsl [JOJATKOBOro Kamitamy abo ¢iHaHCYBaHHS, a TaKO)XX BHILIATH
JMBIZIEH/IIB Ta MOTAIICHHS iICHYIOUUX ITO3HK.

8.5. Ioaii micis banancy

Kepisauurso Kommnanii BBaxkae 1o He icHyBano mofiif micis 3BiTHOT aaTw, ski
He0OX1JHO PO3KPHUBATH B JIaHil IPUMITILI.

HupexTop Komuin €. O.

Tonosuuii Gykranrep: 71| He nepen6aueno

1
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